COMPANIES FORM No. 466(Scot)

Particulars of an instrument of
alteration to a floating charge created
by a company registered in Scotland

CHWF000
Please do not
m. . ) . )
i Pursuant to section 410 and 466 of the Companies Act 1985
. To the Reglstrar of Companies For oﬁiclat use Company number

Ploase complate pates -
legibiy, preferably (Addreas overleaf - Note 5) r r ! | —
In black typs, or _ P :’Z $C211011
bold black lattering Name of company
* insert full nama * Wilderness Scofland Limited

of company

Date of creation of the charge (note 1)

16 October 2020

Description of the instrument creating or evidencing ihe charge or of any anciilary document which has
bean allerad (nots 1)

Floating Charge

Names of the persons entitied to the charge

Mobeus Equity Partners LLF (as trustee)

Short particulars of all the propetty charged

ALL PROPERTY OR UNDERTAKING OF THE COMPANY

Presenter's.name address and For Dﬁiﬁm use (02/06) | et
reference (If any); Charges Section et mmom
HARPER MACLEOD LLP
THE CAD'ORO 2
45 GORDON STREET 5
G13PE 2 *S9TZGGYR*
01/12/2020 #125
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Namss, and addrosses of the porsons who have executed the instrument of aiteration (nate 2)

SEE PAPER APART, PART A »;i;ae?; do not
this margin

Piaase complete
In black lype, or
bold block lettering

Date{s) of execution of the Instrument of alteration

SEE PAPER APART, PART B

A statement of the provisions, If any, Imposed by the Instrument of altération prohibiting or restricting the creation by
the company of any fixcd socurity or any other floating charge having, priority over, or ranking parf passu with tha
fioating charge '

N/A

Short particulars of any property reloacod from tha flogting charge
Inva

The amount, i 'any, by which the amount socured by Ihe‘.ﬂoaﬂng&harg_o-ﬁhs baen Increased
A
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Plaase do not
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Pleasa complele
logibly, preferably
In black type, or
boid block fettering
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A statement of the provisions, if any, impaosed by the instrumant of alteration varying or otherwise reguiating the
order of the ranking of the floating charge in relation to fixed securities or 1o other floating charges

SEE PAPER APART, PART C




Continuation of tha statement of the provisions, if any, imposed by the Instrument of alteration varying or otherwise Plause do not

regulaling he order of he ranking of the fivating charge in relallon lo xed securiiles or o other fioaung charges :'h";"s'“”‘;g rgin

Pleasa complels
fegibly, preferably
in black typa, or
bold block lettering

Signad % Date 27 NOVEMBER 2020

On behalf of [eempany] Ichargeé]ﬂ

Notes

1. A description of the instiument a.g. “Instfument.of Gharge” “Debentura” stc as thie case may ba, sholld be given. |) dekits as
‘For the date of créatidh of 4 charge see section 410(5) of tie Companias Act, apapicpnlely

2, Inatiodance with seclion 466(1) the Instrumialit of afteration should be gxécuted by the company, the nolder of
ihe charge ang the holder of any othor charge {inciuding a fixed sacurity) which would be sdvergely-affected by
the alteration.

3. A-certified copy of the Instrument of alteration, together with this fofm with the prescribed particulars corvactly
complfed must be dellverdd to'the. Registrar of Lompanies within 21 daysiattor tho @gte of axdattidn.of that
instriment,

4. Acerifid copy must b signed by oron behalfof fie person giving the cerification and wiiore this i & bedy
corporate it myst be signed by an:officer of that body:

5. The addioss of the Registiar 6f Compariies i; Companios. Registralian Office, 133 Fountainbridge, Ldinburgh EHI 9FF
DX;235 Edinburgh
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This is the paper apart referred to in the foregoing Form 466 relative to an instrument of
alteration delivered on 4 November 2020 (the "Ranking Agreement”) in respect of the floating
charge by Wilderness Scotland Limited in favour of Mobeus Equity Parthers LLP created on 18
October 2020 and registered at Companies House on 9 November 2020 with charge code
S$C2110110003.

The following terms shall have the following meanings in this paper apart:-

"Bank's Floating Charge" the floating charge granted by the Company in favour of the Bank dated
on or around the date of the Company's execution of the Ranking Agreement;

"Bank's Standard Security" the standard security granted by the Company in favour of the Bank
over the Property dated on or around the date of the Company's execution of the Ranking Agreement;

"Creditors" the Bank and the Lender;

"Lender's Floating Charge" (A) the floating charge granted by the Company in favour of the Lender
dated on or around the date of the Company's execution of the Ranking Agreement and (B) the
floating charge by the Company in favour of the Lender under the guarantee and debenture between
(among others) Active Travel Group Limited and the other companies listed in schedule 1 thereto as
original companies and the Lender dated 31 August 2017, which the Company acceded to pursuant
to an accession deed between the Company, Active Travel Group Limited and the Lender dated 7
September 2018;

"Lender's Standard Security” the standard security granted by the Company in favour of the Lender
over the Property dated on or around the date of the Company's execution of the Ranking Agreement;

"Parties” the Creditors and the Company;

"Property” ALL AND WHOLE the subjects known a Unit 3 Dalfaber Drive, Aviemore, Highland,
Scotland being the subject registered in the Land Register of Scotland under Title Number INV7624;
and

"Securities” the Bank's Standard Security, the Bank's Floating Charge, the Lender's Standard
Security and the {.ender's Floating Charge.

Part A- names, and addresses of the persons who have executed the instrument of alteration

(1) NATIONAL WESTMINSTER BANK PUBLIC LIMITED COMPANY, Company Number
00929027 having its registered office at 250 Bishopsgate, London, EC2M 4AA ("Bank™);

(2) WILDERNESS SCOTLAND LIMITED, Company Number SC211011 having its registered
office at Wilderness Scotland, Dalfaber Drive, Aviemore, Highland, Scotland, PH22 18T (the
"Company"); and

(3) MOBEUS EQUITY PARTNERS LLP, Registered Number 0C320577 having its registered
office at 30 Haymarket, London, England, SW1Y 4EX (the "Lender").



Part B - Date(s) of execution of the instrument of alteration

Subscribed:

a) for and on behalf of the Bank on 14 October 2020;

b) for and on behalf of the Company on 14 October 2020,

c) for and on behalf of Lender on 15 October 2020,

and delivered on 4 November 2020.

Part C — A statement of the provisions, if any, imposed by the instrument of alteration varying
or otherwise regulating the order of the ranking of the floating charge in relation to fixed
securities or to other floating charges

1.

The Parties agree that the Securities shall rank in the following order of priority: -

1.1

1.2

1.3

1.4

the Bank's Standard Security to the extent of the amounts secured thereby,
the Bank's Floating Charge to the extent of the amounts secured thereby,
the Lender's Standard Security to the extent of the amounts secured thereby; and

the Lender's Floating Charges to the extent of the amounts respectively secured
thereby.




FILE COPY

CERTIFICATE OF THE REGISTRATION
OF AN ALTERATION TO A FLOATING CHARGE

COMPANY NO. 211011
CHARGE CODE 5C21 1011 0003

I HEREBY CERTIFY THAT PARTICULARS OF AN INSTRUMENT
OF ALTERATION DATED 4 NOVEMBER 2020 WERE DELIVERED
PURSUANT TO SECTION 466 OF THE COMPANIES ACT 1985

ON 1 DECEMBER 2020

THE INSTRUMENT RELATES TO A CHARGE CREATED ON 16
OCTOBER 2020

BY WILDERNESS SCOTLAND LIMITED

IN FAVOUR OF
MOBEUS EQUITY PARTNERS LLP (AS TRUSTEE)

GIVEN AT COMPANIES HOUSE, EDINBURGH 1 DECEMBER 2020

THE OFFICIAL SEAL OF THE

Companies House - bt yaed




Ceriified B true copy save for
the iniitecial redactid Dursimni
108,850 of the Companles Act

Sdml‘ BlbdﬁlU-P
ate: 12,11.2020

Ref: THONATM:22  ‘Thisis an important document. You shonld take ndependent legsi advice before sigatag
RANKING AGREEMENT (liversdonthe [P dayof MpuEmBeR. 2020)

Definitions

Bank:

Bank's Floating Charge:

Bank's Steadard Security:

Company:

Creditors;

Xntercredifor Agreement

Landur's Floating Charges:

Naitensl Westminater Bank Public Limited Cempamy, Company
Nuiber 00929027 having its ‘vegistered offics at 250 Bishopsgate,

on or stound fie date of the Company's executiop of the Ranling
Agresment

The standard semurity granted by the Company in favour. of the Bank over
the Propenty dated an or groond the date of the Company’s execution of

The Conveyancing and Feudal Reform (Scotland) Act 1970

Wilderness Scotland Limited, Company Numbar SC211011 liaving ite
rogistered office st Wildemess Soofland, Dalfaber Drive, Avieinors,
Highland, Scofland, PH232 IST

The Bank and the Lender

Tha inferareditor agroasici betwisen (1) the Bank, (2) the lvestars listed
inachndu‘lo 1 ﬂwretoasAImmtaholdets. G)&m*lnmnlmedin

:ka&mncmmmm@{s}mwmmwdm
achiedole 1| théreto g8 D toan nute hoiders, (6) Active Travel Group
Liinitéd, (7) the Compnay sad fhié other companies Hrtedin sohedule 1
Tisted in schiaduls | therotn 2s debtors and (9) fhe Tandet dated an or

Mobews Equity Partnevs LLP, Rogistersd Nomber DC320577 having
e registerod office at 30 Haymairket, Loodon, England, SWIY-4EX

dated o arsropnd the date of the Company's execution of the Runkding
Agroconesit and (8] iho flosfing charge by fho Company u Sevour of 6



Eendor under the. guanmiee snd debentuve betwoen (smong others) Active
Teavel Group Limnited wnd the other companies Bitod fu schedule 1
thorcto as original companics and the Lender dated 31 August 2017,
whichi the Conpikny acceded to parsuant to an acoemion deed between
the Company, Active Travel Group Limited and tho Lender tated 7
Beptember 3018

Yiestder's Btandard Security: The standard seoutity granted by the Comapany In Skveur of the Léndér

Parties

ovar the Property dated on oraround the date of the Compeny’s exoeution

Property ALL AND WHOLK the subjects known s Unit 3 Dutfsbes Drive,

Aot Highland, Scotlend being the subjects registered in the Land
Register 6f Scofland muder Tile Numiber INV7624

Secarities; ‘The Bank’s Standard Secarity, the Baclk's Floating Charge, the Lendor™s

1.1

12

21

Standard Secusity und the Lesider’s Floating Charges

A rederence to & provision of bsw i to that provision ss amonded or Yo-enasted.

The Rapkilig Agroentit 1 supplemontiry, keid 9ibjedt, toths et of this Intaoeeditor Agieemes
kmmwmmmmmmmwwmwmmm Inm
nyemt of aiiy conffict between the toems of tho Renking Agrosient sl the tertes of the Tntersouditor
Agrosmsnt, the tonms 9f the Ttercreditne Agrecment aball prévadl (snd fbe thié grpokes “contHie”

Ind st  the Ranking Agroomenit of giatters regulnied by, or # vight ur obligaion.
it Agrodenest),

‘the Creditos vonseat in e oreation by the Cotapetty of o Secutidos,




41
42
43

44

51

52

6.1

B2

$3

Ranking

‘e Pasties sigrea that the Securities shall rank ih the following order of priority:-

the Bank's Standard Security to the extent of fio ainounty secured therelry,

the Bank's Floating Charge to the exteot of fhe amounts sceured therchy,

the Lender's Standand Security to fhe extent of the smaunts secuved thervby; and

the Lender's Floating Charges to the exteont of the amounts reépectively sceured thereby. -
Alteration of Securittes

The Renking Agreemant shall be construed and shall recefve effisot as;-

# variation within the meaning of Section 16 of CFREA; and

an Tnstrument of Aleration within the meaning of section 466 of the Compauics Act 1985.
Excludion of lepal rulve

Notwithstanding:~

{he provizions of Section I3 of CFRSA; or:

fhe date or datos when sums may be sdvanced or the Securitics wern croaind or any fluctustions from
time to time in e sims secured by this Sesurities; of

sny rule of Iaw which might operate t3, the-pontoary effect,
the provisions of Clanso 4 shall be velid aod effective.
Apsignation

Tho Bank #nd tte Lendershall be entidsd 10-sasign or otherwise transfr or dispuse of the banofit of
thielr rospactive interasts in the Secucties without thie conssnt of this other Creditor provided thet the
asaignes of tramsferoe undertakes tn writing to the Bask or to the Lendey, sa-the case muy be, o be
‘ound by the tefing of the Ranking Agreement snd the Intercieditor. Ajgreement, tnd to tatet nts all
neceassry documentation io give effest to that underteking.



10

11

12

13
131

132

1521

1332

1323

Disclodtire of fnformation

Durlug ithe. joint contimeiics of the Sedurities each of e Credifors may disdlose to the sthet
information concering the Company wnd lis affaire in 2 manner and to wuch extent a5 the Creditors
Eath of hic Creditors undartakes to the oiher thatin the svent of the procecds of the sale of ary asscts
of the Campiaiy belig distibisted; whithet by #i1 insolvensy practitionsr or by the Conpuity; otherwise

&mhmnﬂmmvﬂﬁ@mc&uﬁd‘ﬁcu&mismwimﬁuamti:wﬂ! coniponbite the ather i
vrder 1 give effect o Clauge 4,

Naiither Croditor shall tako.any step to.enforce xuy of the Sécuritios (whethas by appibinting » recsiver,
sxprciphog ks power of sale or ofherwise} uther than in scoogtiance with the Iifercrediior Agreement.

If any provislon of the Resiking Agroement 1 dr bavoghes huvalid, illégal or uneaiocvesbie the validity,
ingality or cnforcesbility of the remaining tonms of the Ranking Agreement shall not beaffected

Other Becurity

The Bk softoing; releasiag de baniferring dry guarintess or other soouriiier whick it may hold on
mminfﬂwﬁompny’snﬂigﬁnmwﬂlmtm‘adthmm

Thils Runking Agreement iy be exgouted Tn any numbpe of counterparts and by sach Perty on 2

Whete s Ranking Agreoment is excouted'in counterparta:
it:ghll it take ffectontll. 8l coumergmrts hrve been delivewed;
a1l comtteepirts STl be hiedd ai imdlive
ma.nwmu;

auch daip of delvary shall beinseriod in the blank proviied &/ thet pcposs oo page 1;and

i vntil tha parties wgres (b Hare o which they wee'w be




132.4 ' any refereices in the Ranking Agredment 16 “the date of the Ranking. Amm» shall be deemied to
be to such delivery date.

14 Governing law

The Ranking Agreement shall be governed by and constnied in aocordance with the Jaw of Scotland,
158 Testing clause

The Ranking Agrecment is executed as follows:

IN WITNESS WHEREOF thede presénts consisting of this and the preceding Four pages are exatted by the
Partiés ai follows:-
Sithscribed for and on behalf of

Natlonal Westminster Bank ple

at,CM on the uflﬁd'nyof C&A)&’f 2020 by
TR ART. FeAviet

Authorised Signatary (Print Neme) 77 Signsture

in the presence.of
Witness Signature ~31 1)

Witness Name OQNN%&" .F-'-'c-Aw Lt

Address . S 2EL2L N.F Ct s &

SHELMS 0RO, ESsES CMIEAT




b gt

Subscribed for snd on behalf of
Wobeus Equily Partaers LLF
it LONOON o helS™Mdayof CCTOBER 2020 by

Addicas J.Q.ﬁ EL&MM&N\W:
We zNP




Subsocibed for snd on behialf of
‘Wilderneds Scotiand Limited o

¢ Jondon  onteldhdsyor  (Oskdp~ 2020y

T et .\}n«f-m

irector (Print Nanw)

in th prosence of 4
Wﬂl\ﬂ! ﬁm a4 l?ﬁ”“‘ i s
Addrons . STARLE (el ,

LEIEDTELD , RIS 20F

™S




