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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 210359

Charge code: SC21 0359 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 20th December 2018 and created by ALBA RESOURCES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 21st December 2018 .

Given at Companies House, Edinburgh on 24th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is made on 20 Decemnber 2018
BETWEEN:

n
(2)
)

(4)
(5)

{&y

CAIRN ENERGY PLC (a company registered in Scotland with registration number

5C226712) whose registered office is at 50 Lothian Road, Edinburgh, EM3 9BY:

CAPRICORN OIL LIMITED (a company registered in Scotiand with registration number

5C301223) whose registered office is at. 50 Lothian Road, Edinburgh, EM3 98Y:

AGORA OIL AND GAS (UK) LIMITED (a company registerad in Scotland with registration
number SC366018) whose registered office is at 50 Lothian Road, Edinburgh, Midlothian,
EH39BY:

ALBA RESOURCES LIMITED (2 company registered in Scotiand with registration number
5C210358) whose registered office is at 50 Lothian Road, Edinburgh, EH3 9BY:

CAPRICORN RESOURCES MANAGEMENT LIMITED (a corripany registerad in Scolland
with registration number 8C221577) whose registerad office is at 50 Lothian Road,
Edinburgh, EH3 0BY,

{each a "Company" and together the "Companles"); and

DNB BANK ASA as agent and trustee for itself and each of the other Finafice Parlies {the
"Security Trustee").

1T 15 AGREED 23 follows:.

1.
14

DEFINI.T!ONS. CONSTRUCTION AND THIRD PARTY RIGHTS
Definitions

111 Terms defined in the Facility Agreement shall, unless othenwise defined in this
Deed or unless a contrary intention appears, bear the same meaning when ysed
in this Deed and the foliowing terms shall have the following meanings:

"Administrator” means a person appointed under Schedule B1 to the
Insolvency Act 1986 ta manage any Company's affalrs, business and propatty,

“Assigned Rights" means all rights, tilles, benhefits and interests, whether
present or future, of the Companies in, to or atising under the Contracts including
rights to any sums payable to the Cormpanies and the full benefit of any Security,
options; indemnities, guarantees and warranties in respect of the Contracts.

"Gontract” means each of the Secured Hedging Agreements entered inta from
time to time to.which any Company is a party and each Intercompany Loan,

“Enforcement Date" means the data on which the Facility Agent issues. g notice
pursuant to clause 24.22 (Acceleration) of the Facility Agreament.

"Facility Agreement” means the senior secured borrowing base facility
agreement dated 18 July 2014 bietween, among others, {1} Capricorn Energy
Limited and (2) the Security Trustee, as amended and/or restated from time to
time, including pursuant to the Second Amendment and Restatermnsnt
Agreement,

“Intercompany Loan" means any present or future sum, liability and obligation
whatsoever {actual or contingent) payable, ongoing, due or increased by any
member-of the Group to any Company.

"LPA" means the Law.of Property Act 1925,

"Receiver" means any person appointed by the Security Trustee to be a

receiver or receiver and manager or administrative receiver of the Assigned
Rights or any part thereof.

1151182703 _4 E'




1.2

1.3

1.4

1.6

1.8
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"Second Amendment and Restatement Agreement” means the amendment
and restatement agreement dated 7 September 2018 amending and restating the
Facility Agreement.

“Becured Llabilities" means all monies, obligations and liabilities covenanted to
be paid or discharged under or pursuant to Clause 2 (Covenants To Fay).

"Securily Perlod™ means the period from the date of this Dead until the date on
which the Security Trustee has determined that all of the Secured Liabilities have
been irrevocably and unconditionally paié and discharged in full,

"Specified Intercompany Loans” means the Intercompany Laans deseribad in
Schedule 3 (Specified Intercomparny Loans).

1.1.2  Unlessa contrary intention appears, words defined in the Companies Act 2006
have the same meanings in this Deed,

Third Pariy Rights

Theterms of this Deed may be enforced only by & party to it and the operation of the

Contracts {Rights of Third Parties) Act 1999 is excludead,

implied Covenants for Title

The obligations of each Company under this Deed shall be in addition to the covenants for

title deemed to be included in this Deed by virtue of Part | of the Law of Praperty

{(Miscellaneaus Provisions) Act 1994,

Effect as a Deed

This Dead is infended to take effect as a deed notwithstanding that the Security Trustee

may have execuled it under hand only.

Sacurity Trost Provisions

Each Company agrees that the terms of clause 29 (Security Trustee) of the Facility

Agreement are Incorparated into this Deed as if those terms were set out in full in this
Deed, and that the Security Trustee holds the benefit of this Deed on trust for the Finanice,

Parties in accordance with clause 29 (Securily Trustee) of the Facility Agreemert,

Incorporation

Without prejudice to the application of any other provisions of the Facility Agreement fo this
Deed (by reason of this Deed being a Finance Document for the purposes of the Fatility
Agreement), clauses 1.2 {(Construction), 14 (Tax gross up and indemnities), 16 (Other

indemnities), 32.7 (No set-off by Obligors), 33 (Set-off), 38 (Natices), 35 (Calculations and

certificates), 38 (Partial invalidity), 37 (Remedies and waivers), 38 (Amendments and
waivers), 39 (Confidentiality) and 42 (Counterpats) of the Facility Agreement shall apply to
this Deed, mutatis mutandis, as if the same had been set out in full herein with references
in such-clauses o

161 the "Parent” or "Company" or.any “Obliger” or "Harrower” being construed, if the
cohlext so requires, as references to each Company (as defined hersin);

162 the"Agreement” being construed as references to this Deed:

1.6.3 the "Parties” or "Party" being cc'ns't_"rued as references to the paries or, as the
case may be, a party to this Dead:

184 the "Finance Documents” being construed as (a) including this Deed (in
accordance with the definition of "Finance Documents” included in the Facility
Agreement} or (b} if the-context so requires, as references specifically to this
Dead, and




16.5  inthe context of clause 14 (Tax gross up and indemnities) of the Facilily
Agreement, the "Facility Agent” baing, if the context so retuires, constived ag
references to the Securlty Trustee and, in the context of clause 14.6 {Stamp
taxes) of the Fauility Agreement, a "Finance Party” being canstrued as references
to each Finance Party, Receiver (a5 defined herein), attorney, manager, agent or
other person as may be.appointed by the Security Trustee.under this Deed.

2. COVENANTS TO PAY

21 Covenant to Pay Secured Lizhilities

Each Company covenants that it shall on demand pay to the Security Trustee all monies
and discharge all obligations and liabilities row or hereaftér due, owing or incurred by any
Transaction Parly under or pursuant to. the Finance Docurments, In each case, whether by
accéleration or otherwise, and whether such monias, abligations or fabilities are express or
implied; present, future or contingent; joint or several; incurred as principal or surety,
originally owing to the Finance Paity(ies) or purchased (whether by assignment: or
otherwise) or acquired in any other way by the Finance Pariyiies) denominated in doliars
or any other currency; or incurrad on any current or other banking account or in any other
manngr whalsoever.

22  Potential Invalidity

Neither the covenant to pay in Clause 2.1 {Covenant to Pay Secured Liabilities) nor the
obligation to pay interest pursuant to Clause 2.3 {Interest) nor the security created by this
Deed shall extend {o or include any Fability or stm which would, but for this Clause 2.2,
Gause such covenant or Security to be unfawful under any applicable taw,

2.3 Interast

2.3 Each Company hereby agrees to pay to the Security Trustee, in respect of any
amount-demanded from it in accordance with this Deed (lo the extent that interest
on such amount is.not atherwise being paid pursuant to any agreement between
any Company and the relevant Finance Party) interest fram first demand by the
Securily Trustee of the relevant Company:

(A atthe rate of interest payable or deemed to be payable by it in respect of
the amount demanded as calculated and compounded in accordance
with any-agreement between it and the relevant Finance Party with
rezpect {o-such amount; or

(B) failing such agreement, at the fate per annum which is thrae percent,
{3%) per annum above the interest cost to the relevant Finance Parly (as
conclusively determined by that Finance Party) of funding the amount
demanded, $uch interest being compounded at monthly rests,

232 Suchinterest shall acerue dug on a dally basis from the demand by the Security
Trustee until actual payment by the relevant Company (bath before and after any.
further demand or judgment or the liguidation of the relavant Company).

3 LIMITED RECOURSE
Netwithstanding Clause 2.1 (Covenant to Fay Secured Liabifittes):

311 the liability of each Company to the Finance Parties under Clause 2.1 {Covenant
to Pay Secured Liabilities) shall be;

{A) limited in-aggregate to an.amount equal to that recavered by the Security

Trustee as a result of the enforcement of this Deed with respect to the
Assigned Rights: and
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{8) satisfied only from the proceeds of sale or other disposal or realisation of
the Assigned Rights pursuant o this. Deed: and

412 the Security Trustee shall not hava any recourse under Clause 2.1 {Covenant o
Pay Secured Liabilities) to any assets of any Company other than the Assigned
Rights.

SECURITY
During the Security Period, each Company assigns by way of securily to the Security

Trustee with ful title guarantee as a continuing secuirity for the payment and discharge of
the Secured Liablitties the Assigned Rights.

FURTHER ASSURANCE

During the Security Period, each Cornpany shall promptly upen requast by the Securily
Trustee execute (in such form as the Security Trustee may reasonably requlre) such
documents (including assignments, transfers, mortgages, charges, notices and
instructions) in favour of the Security Trustee or its nominees and do all such assurances
and things as the Security Trustee may reascnably require for:

511 perfecting and/or protecting (by registation or in any other way) the Sesurity
created orintended to be created by this Deed: and :

§.1.2  forexercising all powers, authorities and discretions conferred on-the Security

Trustee or any Receiver pursuant to this Deed or by law,
UNBERTAKINGS
Each Company undertakes to the Security Trustee that:

6,11 Geanearal
it shall:

(A promptly and diligently perform its obligations under each Contract:

B} notify the Security Trustee of any material default by it or any ofher parly
under any Contract;

(C)  with the prior written consent of the Security Trustee (which it shall
‘promptly seek), institute and maintain all such: proceedings as may be
necessary or @xpadient to preserve or protect its interest under the
Contracts and keep the Security Trustee informed of the progress of any
stich proceedings;

[{2)] provide the Security Trustée with such informétion-as tha Security
Trustee may from time to time reasonably request with respect to the
Contracts and the Assigned Rights;

{E) permit representatives of the Security Trustee and its advisers lo have

' access to and exarnine during normal business hours minute books and
other corporate records, books of account and financial records in
relation to the Contracts upon reasonable advance notice having been
given to the relevant Company by the Security Trustee;

{F} not, without the Security Trustae's pricr written consent; agree lo any
material waiver, material amendment, termination or cancellation of any
Contract or any.of the Assigned Rights, (other than the Specified
Intercompany Loans which may be waived or otherwise discharged on-or
before the date specified in Schedule 3 (Specified Intercompany Loans)),




6.1.2

6.1.3

8.1:4

8:.1.6

8.4.7

{G) not take or omit to take any action the taking or omission of which might
adversely affect the interests of the Security Trustee or the Finance
Parties;

{H) not give any. consent, waiver or approval underany Gantract or exercise
any right in respect.of the Assigned Rights withoul the prior written
consent of the Security Trustas: and

{) deposit each original Contract with the Security Trustee promptly upon
requast by the Security Trustee,

Payments

it shall pay all sums due by it under the Contracts ant observe and perform the
covenants and conditions on its part to be observed and performed as set out
therain:

Negative Pledge

it shall not, withaut the prior consent in witing of the Security Trustee, create or
atterpt to create or permit to.subsist o afise any Security on, over or affecting

any Contract or any of the Assigned Rights other than in favour of the Security

Trustee under the Security Documents;

Disposals

it shall not dispose of any Contract or.any of the Assigned Rights or agree so to
do and for these purposés the term “disposal” shiall include any form of disposal
including any transfer, declaration of trust, assignment, sale, novation or the

creation of any other form of legal or equitable interest in or over any Contractor

any of the Assigned Rights or any option in respect of the foregoing;

Compliance with Laws

it shall comply ireall material respacts with all laws and regulations applicablz fo it
and will obtain and maintain in full force and effect alf consents, licences,
approvals or authorisafions of, exemptions by or registrations or daclarations
with, any governmental or other authority which may at any time be required with
respect to any Contract and any of the Assigned Rights;

Prejudicial Action

it-shall not do or cause or permit to be done anything which may in any way
reduce, jeapardise or otherwise prejudice the value to the Security Truslee of the
Assigned Rights;.and

Conssnts and Other Necessary Action

it:shalf take all such action as may be available to it for the purpose of creating,
perfecting or maintaining the Security crested or intended to be created pursuant
to this Deed which shall include, without limitation, the oblaining of any necessary
consent (in fornv and content satisfactory to the Saecurity Truslee) to enable any
Contract or all or any of the Assigned Rights to be assigned or charged pursuant
to this Deed.

5.2 Notices of Assignment

6.2:1

1451182703, 4

Each Company shall farthwith give notice to each counterparty to each Contract
in the form set-out in Schedule 1 (Farm of Notice to Counterparty) and frocire.
that each such counterparty acknowledges such notice to the Security Trustee in
the form set outin Schedule 2 (Form of Acknowledgement of Counterparty}.




6.3

7.2

822  The notices of assignment and acknowledgement referrad to in Clause 8.2.1 shall
be in a form substantially similar to those contained in Schedules 1 and 2 or slch
ather farm as the Security Trustes may require,

Mo Liability
Notwithstanding anything cantained in this Deed:
8.3.1 the Finance Parties shall be under no obligation or liability under or in raspect of

the Contracls or the Assigned Rights or be fiable to make any payment under or
in respect of the Contracts or the Assigned Rights;

6.3.2 ihe Finance Parties shall not be obliged to take any steps necessary to preserve
any Contract or any of the Assigned Rights orenforce againstany Company or
any ather person.any term of any Contract, or to make any enguiries as to the.
nature.or sufficlency of any payment received by.any Lompany pursuant to the
terms of any Confract: and

6.3.3 each.Company shall remain solely and fully liable under or in respect of the
Contracts to perform all the obligations and to pay all losses, costs, expenses,
taxes and damages payable by it under or i connection with the Contracts,

RIGHTS OF THE SECURITY TRUSTEE

Enforcement
At any time on or after the Enforcerment Date, the Security created pursuant fothis Deed

shall be immediately enforceable and the Security Trustee may in its absolule discration
‘and without notice to the Companies or the prior authorisation of any. court:

7.1.1 enforce all or any part of the Security created by this Deed and take possession
of or dispose of all or.any of the Assigned Rights in each case af stich times-and
upen suehterms.as it sees fit;

712 whether or not it has appointed a Receiver, exercise all of the powers, authorities
and discretions granted to a Receiver by this Deed or fram time to time by law;

713 settle, adjust, refer to-arbitration, compromise and arrange any clalms, accounts,
disputes, questions and demands relating in-any wayto any Contract and any of
the Assigned Rights; :

7.1.4  bring, prosecuts, enforce, defend and abandon all actions, suits and proceedings
in refation to any Contract and any of the Assigned Rights which may seem toit
to-be expeadient:

718 exercisein relation to any of the Assigned Rights all the powars, authorities and
things which it would be capable of exercising if it were the absolute owner of the
same;

716 apply for and maintain any regulatory permission, consent or licence required in
connection with the Contracts or the Assigned Rights; and

717 fulfil, at each Company's expense and risk, its obligations under the Contracts.

Restrictions on Consolidation

Section 93 of the LPA shall not apply to this Deed of (o any sale made under & or to the
right of the Security Trustee to consulidate all or any of the Security created by or pursuant

to this Deed with any other Security in existence at any fime, Such power may be

exercised by the Security Trustee at any time on or after the Enforcement Date,
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7.3

7.4

8.2

8.2
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Restrictions on Exercise of Power of Sale

Section. 103.of the LPA shall not apply to this Deed to restrict the exercise by the Security
Trustee.of its powar of sale which shall arise on the date f this Deed (and the Securad
Liabilities shall be deemed to have become due and payable for that purpose). The power
of sale and other powers conferred by section 101 of the LPA as varied or extended by this
Deed and those powers conferred (expressly or by reference) on-a Receivar shall be
immediately exercisable by the Security Trustee at any time on or after the: Enforcemient
Dale.

No Prior Notice Needed
The powers of the Security Trustes sel out it Clauses 7.2 (Restriclions on Consaolidation

and 7.3 (Restrictions. on Exercise of Power of Sale) above may be exercisad by the
Security Trustee without prior notice to.any Company.

EXONERATION

Exvneration

Ne Finance Party shall, nor shall any Receiver, by reason of it or the Receiver entering into
possession of the Assigned Rights or any part thereof, be liable to account as mortgagee in
possession or be fiable for any loss or realisation or for any default or omission for which a

mortgagee in possession might be liable; but every Receiver duly appointed by tha
‘Securily Trustee under this Deed shall for all purpeses be deemed to be in the same

position as a receiver duly appointed by & martgagee under the LPA save to the extent that
the.provisions of that Act are varied by or are inconsistent with the piovisions of this Deed
when the provisions hereof shall prevail and every such Receiver and the Securily Trustee
shall in any event be enlitled to all the rights, powers, privileges and immurities conferred
by the LPA on mortgagees and recelvers duly appointed under the LPA.

Indemnity

The Security Trustee and every Receivar, attorney, delegate, manager, agert orather
person appointed by the Security Trusiee hereunder shall be erntifled to be indemnified oot
of the Assigned Rights or any part thereof in respect of all tiabilities and expenses incurred
by it-or him in the execution of any of the powers, authorities or discretions vested in it or
him pursuant fo this Deed and against all actions, proceedings, costs, claims and demands
in respect of any matter or thing done or omitted in any way relating to the Assigned Rights
ar any part of them (other than by reason of that persen's gross negligence or witful
misconduct). The Security Trustee and any such Receiver may retain and pay:all sims in
respect of which it is indeminified out of any manies received by il under the powers
conferred by this Deed.

APPOINTHMENT OF RECEIVER

Appointment
At-any time on or after the Enforcement Date, or at the request of any Company or i(s

directors, the Security Trustee may, without prior notice to any Company, in writing (under

seal, by deed or otherwise under hand) appoint a Receiver in respect of the Assigned

Rights or any part thereof and may in like manner from time to ime (and insofar as itis
lawfully able to do) remave any Receiver and appoint another in his stead.

More than one Receiver

Where more than one Receiver is-appointed, gach joint Raceiver shall have the power to
act severally, independently of any other joint Recaiver, except {0 the extent that the
Security Trustee may specify fo the contrary in the appointment.




8.3

9.4

10,
10.1

10.2

1.
111

112

Receiver as agent

A Receiver shall be the agent of the relevant Company which shall be solely responsible
for his acts or defaults and for his remuneration. Mo Receiver shall at any time act as
agant of any Finance Parly.

Receiver's Remunieration

A Receiver shall be entitled to remuneration for his-services at a rate to be determined by
the Security Trustes from time to time (and without being limited to-any maimum rate
specified by any statute or statutory instroment).

RECEIVER'S POWERS

Powers

A Receiver shall have (and be entitled to exercige) in relation to the Assigned Rights over
which he ts appointed the following powers (as the same may be varied or extended by the
provisions of this Deid);

10.1.1  all of the powers of an administrative receiver set out in Schedule 1to the
insolvency Act 1986 (whether or not the Receiver is an administrative receiver);

1042 all of the powers conferred fram time to time on receivers, mortgagors and
morlgagees in possession by the LPA;

10.1.3  alithe powers and rights of a legal and beneficial owner and the power to do or
omit to do-anything which the relevant Company itself could do or omit to do;

10.1.4  the power to do all things which, in the opinion of the Receivear, are incidental to
any-of the powers, funclions, authorities or discretions conferred or vested in the
Receiver pursutant ta this Deed or upon receivers by statute or law generally
(including, without limitation, the bringing or defending of praceedings in the
name of, .or on behaif of, the relavant Company; the collection and/or realisation
of the Assigned Rights in such manner atid on such terms as the Receiver sees
fit; and the execution of docurments in the name of the relevant Company
{whether under hand, or by way of deed or by utilisation of the company seal of
that Company).

Powers. may be Restricted

The powers granted to a Receiver pursuant to this Deed may be restricted by the
instrumient (signed by the Securily Trustee) appointing him but they shall not be restricted
by any winding-up or dissolution of the relevant Company:

PROTECTION OF PURCHASERS

Absence of Enquiry

Nao person or persons dealing with the Security Trustee or any Receivar shall be concerned
to enquire whether any event has happened upon which any of the powers in this Deed are
or may be exercisable or otherwise as to the propriety or regularity of afy exercise of such
powers or of any act purporting or intended to be an exercise of such powers of whether
any amount femains secured by this Deed, All the protections to purchasers and persons
dealing with receivers contained in sections 104, 107 and 109(4) of the LPA shall apply to
any person purchasing from or dealing with the Security Trustee or any such Receiver.

Recelpt: Gonclusive Discharge

The recelpt of the Security Trustee or any Receiver shall be a conclusive discharge to any
purchaser of {he Assignad Rights.
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T2.1

122

123

12.4

13
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POWER OF ATTORNEY AND DELEGATION

Fower of Attoirney: General

Each Company hereby irrevocably and by way of security appoints. the Security Teustee
and any Receiver severally to be its attorney in its name &nd on its behalf and as its act
and.dead;

12,41 toexecute and deliver any documents or instruments which the Security Trustee
or such Receiver may require for perfecting the title of the Security Trustee to the
Assignad Rights or for vesting the same'in the Security Trustee, its nominee or

any purchaser,

1212 1o sign, execute, seal and deliver and otherwise perfect any further security
document which a Company is required to enter into pursuant to this Deasd; and

1213 otherwise generally to sign, seal, exscute and deliver all deeds, assurances,
agreements and documents and to do all acts and things which may be required
for the full exercise of all or any of the powers conferred on the Security Trustee
or any Receiver under this Deed or which it is required to do pursuant to this
Deed or which fmay be deered expedient by the Security Trustee of a Receiver
in connection with-any preservation, disposition; reglisation or geifing in by the
Security Trustee or such Receiver of the Assigned Righls or any part thereof ar in
connection with any other exercise of any other power under this Deed,

Power of Attorney: Exercise of Power

Any attorney appointed under Clause 12.1 (Power of Attorney: General) above must not
exercise any pawer under Clause 12,1 (Power of Attorney: General) unless (i) an Event of
Default-has occurred and is continuing; or (i) the relevant Company has failled to do the
same within three Business Days following any request by the Security Trustee or the
Recelver (as the case may be).

Power of Altorney: Ratiffcation

Each Company ratifles and confirms and agrees to ratify and confirm all acts and things
which any attorney mentioned-in this Clause 12 (Power Of Atforney And Delegation) shall
do or purport to do in exercise of the powers granted by this Clause,

General Delegation

The Security Trustee and any. Receiver shall have full power to delagate the powers,.
authorities and discretions conferred an-it-or him by this Deed-(including the power af
attorney) on such terms and conditions as it or he shall see fit which shall not preclude
exercise of those powers, authorities or discretions by it ar him or any revocation of the:

delegation or any subsequent delegation.

APPLICATION OF MONIES RECEIVED UNDER THIS DEED

Any monies received under the powers hereby conferred shall, subject to the repayment of
any claims: having priority to this Deed and to-any applicable statutory requirement as to (i)
the payment of preferential debts or (i) the payment of unsscured creditors in accordance
with section 176A Insolvency Act 1986, be applied for the fallowing purpeses and in the

following order of p riority:

13.1.1  insatisfaction of all costs, charges and expenses and payments (including
payments made in accordance with paragraphs (i), {il)-and (jii} of section 109(8)
of the LPA) made or incurred by the Security Trustee orthe Receiver and of
remuneration to the Receiver in such order as the Security Trustee shall in its
absolule discretion decide:




14,
14,1

14,2

15.
151

15.2

18,

13.1.2  inortowards satisfaction of the Secured Liabilities which, subject to any provision
to the contrary in the Facility Agreement, shall be applied in such order as the
Security Trustee shall in its dbsalute discration decide, and

1313 theswplus, if any, shall be paid to the relevant Company or other person or
persons entitled to it, '

save-that the Security Trustee may credit any monies received under this-Deed to a
suspense account for so long and in such manner as the Security Trustee may from time to
tima determine and the Security Trustee may retain the same for such period as the

Security Trustea ¢onslders appropriate.

RELEASE OF SECURITY

Release

At the end of the Security Period or if permitted under the Finance Documents, the Security
Trustee shall, at the request and cost of the Companies, execute or procure the execution
by its nominee (in gach case in-a form acceptable to the Security Trustes) and do all siich
deeds, acls and things as are necessary to release. and/or reassign the Assigned Rights
from the Security created by.or in accordance with this Deed.

Avoidance of Payments

1421 Noamount paid, repaid or credited to a Finance Party shall be deemed to have
been irrevocably paid if the Security Trustee considers that the payment or credit
of siich-amount is capable of being avoided o reduced by virtue-of any laws
applicable on bankitiptcy, insolveney, liquidation or sirnifar laws.

14.2.2  Ifany amount paid, repaid or credited to a Finance Party is avoided or reduced by
virtue of any laws applicabla on bankrupley, insolvensy, liquidation or any similar
laws then any release; discharge or settlement between that Finance Partyand
any Company shall be deered not to have occurred and the Security Teustes
shall be entitled fo enforce this Deed subsequently as if such release, discharge
or seftlement had not occurred and any such payment had not been made.

AMOUNTS PAYABLE

o Deduction

All payments to be made by a Company under this Deed shall be made without any sat-off,
counterclaim or equity and (subject to the following séntence) free from, clear of aned
without deduction for any taxes, duties, levies, imposts or charges whatsoever, present of
future. If any Company is compelled by the law of any applicable jurisdiction (or by an order
of any regulatory authority in-such jusisdiction) to withhold or deduct any'sums in respect of
taxes, duties, levies, imposts or charges from-any amount payable to a Finance Parly
under this Deed or, if any such withholding or deduction Is made in respect of any recovely

undef this Deed, that Company shall pay such additional amount as may be necessary to
enstre that the net amount received by that Finance Party shall equal the full amount due
to it under the provisions of this Deed (had no such withholding or deduction been made).

LCurrency of Payment

The obligation of any Comipany under this Deed to make payments in any currency shall
not be discharged or satisfied by any tender, or recovery pursiant to any judgment or
otherwise, expressed in or converted into any other currency, excepl to the exdent to which

such tender.or recovery results in the effective receipt by a Finance Party of the full arriount

of the currency expressed to be payable under this Deed,

REPRESENTATIONS AND WARRANTIES
Each Company represents and warrants fn favour of each of the Finarice Parties that:
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16.1

168.2

16.3

16.4

16.5

166

18.7

Hiatus

It is & limited liabifity corporation, duly incorpaorated and validly existing under the laws of its
jurisdiction of incarporation,

Powers and Authosity

18.2.1 It has the power to enter into, perform and deliver, and has taken all necessary
action to authorise the entyy into, performance and delivery of, this Deed and the
Aransactions contemplated by this Deed,

16.22 It has the power to own its assets and to carry on its business as it is: being
conductad.

Legal Validity

Subject to any general principles of law limiting its obligations, this Deed constitutes its.

legal, binding, valid and enforceabla obligations.

Mon-Conflict

The entry into and performance by it of,_and the transactions contemplated by, this Deed
do-not and will not;

16.4.1  conflict with any law or regulation or judicial ar official order applicableto it or
16.4.2.  conflict with its constitutional documients: or
16.4.3  conflict with any agreemernt or document which is binding upon it or any of its

assels orresultin a requirement for the creation of any Security over any of the
Assigned Rights (ottierthan as contemplated by this Deed);-and

the terms of the Contracts do nat restrict or prohibit the assignment of the Assigned Rights

‘1o the Becurity Trusies,

SBtatus of Security
It-is the fegal and beneficial owner of the Assigned Rights free from Security. (other than

this Dead) and, subject to any qualifications as to matters of law set out in any legal
opinions delivered in relation to- this Deed, this Deed confers the Security it purports to
confer over the Assigned Rights and the Security created under or pursuant to this Deed is
not subject to-any prior or parl passu Security and is not liable ta avoidance on liquidation
or bankruptcy, composition or any other similar insolvency proceedings.

Stamp taxes and registration

No stamp- or registration duty or similar Tax or charge is payable in its jurisdiction of
incorporation in respect of this Deed and it is not necessary that this Deed be filed,
recorded or enrolled with any court or other autherity in any jurisdiction.

Information

16.7.1  Any-writlen factual information provided by or on behalf of it to a Finance Party in
connection with the Contracts pursuant to the terms of this Daed afier the date of
this Deed was true and accuraté in all material respects as at the date it was
pravided or as at the date (it any) at which it is stated,

18.7.2  Any written expressions of opinion or views on behalf. of It provided in connection
with this Deed or any Contract were made (at livelr respective dates) after due
and careful consideration on reasonable grounds as at the date it was provided,

168.7.3  Nothing has been omitted from the information provided pursuant to Clause
16.7.2 that makes such fnformation misteading in any material respest,
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16.8

16.9

16.10

16.11

16.12

Mo immunity

The execution by i of this Deed constitutes, and the exercise by it of s rights and
performance of its obligations under this Deed will constitute, private and commercial acts
perfarmed for private and commercial purposes and it will not be entitied to claim immunity
from sult, execution, attachment ar other legal process. in any proceedings taken in its
Jurisdiction of incorporation in-relation to this Deed,

Licences
It is not necessairy underthe laws of its jurisdiction of incorporation;

18.9.7  inorder to enable any Finance Party to enforce its rights under this Deed; or

16.9:2 by reason of the execution of this Deed or the performance by it of its obligations
wrider this Desd,

that any Finance Parly should be licensad, qualified or otherwise entitled te carry on

business in its jurisdiction of incorporation-and no Finance Party is or will be deemed to be

resident, domiciled or carrying on busitiess In its jurisdiction of incorporation by reason only

of execution, performance-andlor enforcement of this Deed,

Governing law and enforcement
lts:

16107 irrevocable submisslon under this Deed to the jurisdiction of the cours of
England; '

16.10.2. agreement that this Deed Is-governed by English law; and

16.10.3  agreement not to claim any immunity to which it or its assets may be entitled,

are legal, valid and binding under the laws of its jurisdiction of incorporation and. any
judgment obtained in England will be recognised and be enforceable by the courts of its
jurisdiction of incorparation.

Anti-bribery, anti-corruption and anfi-money’ laundering faws

Neither it, nor any of its Subsidiarles, directors, officers, rior, to the best of its knowledge,
any Affiliate, agent or employee of it, has engaged in any activity or conduct which would
violate -any applicable anti-bribery, anti-corruption or anti-money. laundering laws,
regulations or rules in any applicable jurisdiction and it has instituted and maintains policles
and procadures designated to prevent violation of suich laws, regulations and riles.

Banctions.

16,121 Neither it, nor any of its Subsidiaries, directors, officers nor, to the best of its
knowladge, any Affiliate, agent or employee of it ar joint venture of it or of any of
its Subsidiaries or their joint ventures: '

(A) ts.an individual or entity {a “Person”), that'is owned or controlled by, or is
acling on behalf of any Person or Pérsens-that is or are the target of any
Sanctions, ar a Person with which any Lender nalifies the Company that
such Lender is prohibiled from dealing or otherwise engaging in =
transaction with by any Sanctions, or subject to of invalved in any inquiry,
claim, action, suit, proceeding or investigation :against it with respect to
Sanctions or located, organised or resident in a Sanctioned Country (a
"Sanctioned Person"); '

(B} is engaged in (or has, in the past five years, engaged in) any
Sanctionable Activity; or
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&) derives any of its revenues and profits on average from business
involving any Sanctioned Persons,

1613 Times for Making Representations and Warranties

17.

18,
181

8.2

18.3

184

The representations and warranties set-out in this Clause are made on the date of this
Deed and are deemed to be repeated sach day prior to the expiry-of thie Security Period by
reference to the facts and circumstances then existing,

MEW ACCOUNTS

If a Finance Parly receives notice of any subsequent charge or other interest affecting any
part of the Assigned Rights {the date of receipt of such riotice being the "Notice Date"} it
may, without prejudice to its rights under this Deed, open a fresh account or accounts with
any Company and contihue any existing account in the name of any Company and may
appropriate to any such fresh account any monigs paid in, received or realised for the
credit of any Company after such time without bieing under any obligation to apply the
same or any part of them in discharge of any of the Secured Liabilities. If a Finance Party
fails to open a fresh account it will be deamed to have done so.and any monies received or
realised after the Nofice Date will not reduce the Secured Liabilities outstanding on the
Notice Date.

MISCELLANEDUS

The Companies
This Deed shall be binding on the successors and assigns of the Companies.

Assignmentand Transfer

No Company may assign any of its rights or transfer any of its rights or obligations under
this Deed. The Security Trustee may assign and transfer all or any part of its. rights and
obligations under this Deed,

Property

This Deed is and will remain the proparty of the Security Trustee.
Continulng Security

18.4.1  Thig Deed shall be a continuing security and shall not be discharged by any
intermediate payment or satisfaction of the whole or any part of the Securet]
Liahilties,

18.4.2  If any purported obligation or liabllity of any Transaction Party to the Finance
Parties which, if valid, would have been the subject of any obligation or Security
created by this Deed is or becomes unenforceable, invalid or illegal on any
ground whalsoever whether or niot known to any Finance Party, each Company
shall nevertheless be liable in respect of that purported obligation or liability as if
the same wers fully valid and enforceable and the relevart Company was the
principal debter in respect thereof, Each Company hereby agrees lo keep each’
Finance Parly fully indemnified against aif damages, losses, costs and expenses:
arising from any failure of any Transaction Party to carry out any such purported
obligation-or Tiability,

184.3  Each.Company waives any right it may have of first requiring any Finance Party
to proceed against or enforce any other rights or Security or ¢laim payment from-
any person before claiming from the relevant Company under this: Deed. This
waiver applies irrespective of any law or any provision 6f the Finance Documents
to.the contrary,
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18.5

186

187

18.8

188

18.10

18.141

Additional Security

This Deed shall be in addition to and not be affected by any other Security or guarantee
now or hereafter held by a Finance Parly for all or any part of the Secured Liabilities nor
shall any such other Securily or guarantee f liability to a Finance Party-of or by any person
not-a parly fo-this Deed be in any way impaired or discharged by this Deed nor shall this
Deed in any way impair or discharge such other Security or guarantee.

Varlation of Seturity

This Deed shall not in any way be affected or prejudiced by a Finarice Party now or
heraafter deating with, exchanging, releasing, varying or abstaining from parfecting or
enforcing any Security or guarantee referred to in Clause 18.5 {(Additional Security) gbove
orany rights which a Finance Party may now or hereafter have or giving time for payment
or granting any indulgence vr.compounding with any person whatsoevar,

Enforcement of Other Security
No Finance Party shall be obliged to enforce any other Security it may hold for, or exercise

any other rdghts it may have in relation to, the Secured Liakilities before enforcing any of its

fights under this Deed,

Redemption of Prior Incumbrances

The Securily Trustee. may redeem or take a transfer of any prior Security over the
Assignad Rights and may agree the accounts of prior Incumbrancers. Such agreed
accounts shall be conclusive and binding on each the Companies. Any amount paid in
connection with such redemption or fransfer (including expenses) shall be:paid on demand
by the Companies to the Security Trustee and until such payment shall form part of the
Secured Liabllities,

Stamp Taxes

To the extent not paid in accordance with clause 14.5 of the Facility Agreemant, each
Company covenants to pay to each Finance Party and any Receiver, attarmey, manager,
agent or other person appointed by the Security Trustee under this Deed immediately on
demand a sum equal to any liability which that Finance Party, Receiver, attorney, manager,
agent or other person appointed by the Security Trustee under this Deed. incurs in respact
of stamp duty, registration fees and other taxes which is or becomes payable in connection
with the entry into, performance or enforcement of this Deed (including any.interest,
penalties, liabilities, costs and expenses resulting from any failure to pay of dalay in paying
any suclrduty, feeor tax). '

Costs and Expénses

Tothe extent not paid in accordance with clause 18 of the Facility Agreement, each
Company shall on demand reimburse each Finance Party and any Receiver, attorney,
manager, agent-or other person appointed by the Security Trustee under this Deed for all
costs-and expenses {including legal fees) incurred by such Finance Parly, that Receiver,
attorney, manager, agent or olher pefson (on a full indemnity basis together with any
applicable VAT) In-connection with the negotiation, preparation, printing and exscution of
this Deed, the completion of the transactions and perfection of the security contemplated
by this Deed and the exercise, preservation andlor enforcement or attempted enforcement
of the Security created by or contemplated by this Deed.

Waiver of defenices

The obiligations of gach Company under this Deed will not be affected by an act, omission,
matter or thing which; but for this Clause 18,11, would reduce, release or prejudice any of
its obligations under this Deed {without fimitation and whether or nat known to. any Finance
Party) including: '
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18,111

18.141.2

18.11.5

18,114

18:11.5

18118

18.11.7

any time, waiver or consent granted to, or composition with, any-Company, any
Transaction Parly or other person;

the release of any Transaction Party or any other person-under the terms of any
composition of arrangament with any.creditor of any person;

the taking, variation, compramise, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, or Security over assets

of, any Company, any Transaction Parly or any other person or -any nof-

presentation or non-observance of any formality or other requirement in- respect
of any instrument or any failure to realise the full value of any.Secutity;

any incapacity ar lack of power, authority or legal persanality of or dissolution or
change in the members or status of any Company, any Transaction Parly or any
other person;

any amendment (however fundamental) or replacement of any Finance
Docurment or any other docurment or Sacurity;

any-unenfarceability, lllegality or invaligity of any- obligation of any person under
any Finance Document or any other document or Security; or

any insolvency or similar proceedings.

18.12  Deferral of rights

18121

18.92.2

1451182703 4

Until the Security Period has ended, each Finance Party {or any trustée or agent
on:its behalf) may. refrain from applying or enforcing any other monaeys, Security
or-rights held or received by it in respact of those amounts, or apply and.enforce-
the same in such manner and order as it sees fit {(whether against those amounts
or otherwise) and the Companies shall not be entitled to the benefit of the same,

Unless the Security Trustee otherwise directs, no Company will exercise any
rights which it may have by reason of performance by it of its cbligations under

this Deed or enforcement of the Security created by this Deed:

{A)  to beindemnified by any Transaction Party (including any rights it may
have by way of subrogation);

(B} to claim any conliibution from any guarantor of any Transaction Party's
obligations under the Finance Documents:

(C)  totake the benefit (in-whole or in part and whather by way of subrogation
or otherwise) of any rights of the Security Trustes or any of the other
Finance Parties under the Finance Documénts or of any other guarantes
or Security taken pursuant to, or in connection with, the Finance
Documents:

(D) o claim, rank, prove or vote as a-creditor of any Transaction Party or its.
estate in compelition with the Security Trustee or any of the. other
Finance Parties; andfor

(E) to exercise or claim any right of set off or counterclaim against any:
Transaction Party or any other person liable for any of the Secured
Liabilities or claim or prove in competition with the Finance Parties in the
bankruptcy, administration, liquidation or any other analogous procedure
of any Transaction Party or any other person liable or have the bernefit of,
or share In,any paymenit from or coniposition with, any Transaction Parly
or any other person liable or any other Sacurity now or hereafter heid by
the Finance Parties for any of the Secured Liabilities or for the obligations

15




18,13

18,14

or fiahifities of any other person fiable but so that, if so directed by the
Secuwrity Trustee, it will prove for the whole or any part of its-claim in the
liquidation, administration, bankruptcy or any other analogous procedure
of any Transaction Party on termy that the benefit of such proof and of all
of the money receivet! by it in respect theraof shall be held on trust for the
Finance Parties and applied in or towards discharge of the Secured
Liabilities in such mannier as the Security Trustee shall daem appropriate,

18.12.3 i any Company fails to claim or prove in the liquidation, administration,
bankruptey or any other analogous procedure of any Transaclion Party promptly
upon being directed to do-so by the Security Trustee as contemplated by Clause
18.12.2(E):

(A) the Security Trustee may, and is irrevocably: authorised on behalf of the
relevant. Campany lo, file any claims or proofs in such fiquidation,
administration, bankruptcy or other analogous procedure on its. behalf:
and

(B} the trustee in bankruptey, liguidator, assignee or other person distributing
the assets of any Transaction Party or their proceeds is directed to pay
distributions on the obligations or liabifities of any Transaction Parly direct
to the Security Trustee an behalf of the Finance Parties until the Secured
Liabilities have been irrevocably pald in-full..

18.12.4° Each Company shall hold on trust for and immediately pay or transfer to the
‘Security Trustee any payment or distribution or benefit of Security recelved by it
contrary to this Ciause 18.12 or in accordance with any directions given by the
Security Trustee under Clause 18.12.2,

18.12.5. This Deed is in addition to and is not in any way prejudiced by any other
guarantee of Security now or subsequently held by any Finance Party..

Company's intent

Without prejudice ta the generality of Clause 18,11 (Wajver of defences), each Campany
expressly confirms that it intends that this Deed, the Security constituted by this Deed and
its obligations under this Deed, in each case, shall extend from time to time to any
(however fundamental) variation, increase, extension or addition of or to any of the Finance
Documents and/or any facility or amount made under any of the. Finance Documents. for
the purposes of or in connection with any of the following: business. acquisitions of any
natire; Increasing working capital; enabling investor distributions to be made; carrying out
restructurings; refinancing existing facilities; refinanciiig any other indebtedness; making
facilities- available to new borrowers; any othier variation or extension of the purpioses for
which any such facility or amount might be made available from tme to time; and any fees,
costs and/or expenses associated with the foregoing.

Non-competition

18:14.1 Until the Security Period has ended. and unless the Security Trustee otherwise
direcls, no Company will exercise any rights which it may have by reason of
perfarmance by it of its obligations under this Deed:

{A) to be indemnified by any Transaction Party (including any rights it may
have by way of subrogation};

(B) ta claim any contribution fram-any guarantor of any. Transaction Party of
the obligations urider the Finance Documants;

{C} to take the benefit (i whole or in part and whether by way of subrogation
' or otherwise) of any right of the Securlly Trustes or any of the other
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18.

20,
20.1

20.2

Finance Parties under any Finance Document or of any other guarantes
or ‘Security taken pursuant to, or in connection with, the. Finance
Doctiments:

(o) to claim, rank, prove or vote as a creditor of any Transaction Pary or its
estate in competition with the Security Trustee or any of the other
Finance Parties; and/or

(E) receive, claim or have the benefit of any payment, disfribution or Security
from-ar on account of any Transaction Party, or exercise any right of set-
off against any Transaction Party.

18.14.2 Each Company shall hold on trust for and immediately pay or transfer to the
Security Trustee any payment or distribiution or benefit of Securily received by #
contrary o this. Clause 18.4.

LAW

This Deed and-any dispute or claim arising out of oF in connection with it or its subject
malter, existence, negotiation, validity, termination or enforceability (ncluding any neny
contractual disputes or claims) shall be gaverned by and construed in accordance with
English faw,

ENFORCEMENT

Jdurisdiction of English courts

2014 Thecours of England have exclusive jurisdiction to settle any dispute or claim
arising out of orih connaction with this Dead ar its subject mafter, existefice,
negotiation, validity, termination or enforceability.(including any non-contrastual
dispute or claim) (a "Dispute®).

20.1.2  The parties to this Deed agree that the courts of England are the most
appropriate and convenient courts to settle Disputes and accordingly no
Company will:

Ay argue to'the contrary; or
(B) initiate or pursue any proceadings relating to a Dispute.in any jurisdiction
other than England.
Service of process

Without prejudice to any other mode of service allowed under any relevant law, aach
Company:

20.2.1  irrevocably appoints: Nauticel Petroleum Limited as its agent for service of
process in refation to any proceedings before the English courts in connection
with this Deed; and

2022 agrees that failure by a process agent to notify it of the pracess will not invalidate

the proceedings concerned.

IN WITNESS whereof this. Deed has been duly executed and delivered as a deed on the date fitst
above written,
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SCHEDULEA
FORM OF NOTICE TO. COUNTERPARTY

fon the letterhead of the Company]

To [Gounterparty]
Dater | ]
Dear Sir or Madam,

Security Assignment dated [ _ | between {the Company]
and [the Security Trustee] (the "Security Assignment™)

We refer o the {describe contract] dated [#] and made between [¢] and us {the "Coiitract™),

This latter constitutes notice to you that under the Security Assignmgnt we assigned (by way of
security) to [the Security Trustee] (the "Security Trustee”) all our rights, benefits and interests
{including any and all sums payable to us under the Contract and the benefit of all security, options,
indemiities, guarantees and warranties) under the Contract.

We irrevocably instruct and authorise o to:

A disclose fo the Security Trustee, withaut-any reference to or further authorily from ds and
without any inquiry by you as to the justification for the disclosure, any information refating
to the Contract (including the performance of our obligations thereunder) which the
Security Trustee may request from- you; and

{B) following a confirmation from the Securily Trustes that the Enforcement Date {as defined in
the- Security. Assignment) has occurred, pay any sum payable by you under the Contract to
such account of the Company as the:Security Trustee may (a) direct from time to time; or
{b) notify to you following application by you to the Security Trustee for such direction
unless and until the Security Trustes notifies you in writing,

We will remain liable to perform all gur obligations under the Contract and the Security Trustee
shall not be under any obligation or liability under the Contract by reason of the Security’
Assignment or anything arising therefrom.

We will also remalr entitied to-exercise all our rights, powers and discrétions under the Corifract
and you should continue to give notices under the Contract to us, in each case unless and until you
receive notice from the Security Trustee o the contrary stating that the Security Assignment has
become enforceable. In this event, all the rights, powers and discretions under the Coniract will be
axercisable by, and notices should be given to, the Security Trustee or as it directs,

The instructions in this letter apply until you receive notice from the Security Trustes to the conirary
and notwithstanding any previous instructions given by us,

The Instructions in this letter may niot be revoked or amanded without the prior written consent of
the Sscurity Trustes;

This letter and any non-contractual obligations arising out of or 1 connection with it are governed
by English law.

FPlease confirm your agreement to the above by signing the attached acknowledgement and
returning it to the:Security Trustee at DNB Bank ASA, 8th Ficor, The Walbrook Building, 25
Walbrook, London EC4N BAF, Attention: Kay Newmnan.
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Yaours faithfully,

{Authorised signatory)

{the Company]
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SCHEDULE 2

FORM OF ACKNOWLEDGMENT OF COUNTERPARTY

To: DNB Bank ASA (the “Security Trustee")
Altention: Kay Newman
Copy: {the Company]

Date: { 1

Dear Sir or Madam,

Security Asgignment dated [ N ] betweaen jthe Company]
and [the Security Trustee] (the "Security Assignment”)

We: confirm receipt from [the Company] {the "Assignor") of a notice dated [ o ] {tha
"Notice™) of an assignment upon the terms of the Security Assignment of all the Assignor's rights,
benefits and interests under the Contract (as defined in the Notice),

We confirm thiat:

{A) we have not received any notice that any third parly has or will iave any right or interest in,
or has made-or will be making any claim or demand or taking any action in respect of, the
rights of the Assignor urider or in respect.of the Contract;

B} following & confirmation from you that the Enforcement Date (as defined in the Security
Assignment) has occurred, we will pay any armount pavable by us under the Confract to the
Assignor's account with you or to such other account as you notify to us in writing;

{C) we must accept your instructions In relation to the Assignor's rights under the Contract
following a confirmation from you that the Enforcament Date {35 defined in the Seturity
Assignment) has occurred; snd

(o we will not agree to any amendment, waiver or variation of e terms of the Contract.
without your prior written consent.

This letter and any non-contractual obligations arising out of orin connection with it are governad

by English law.

Yours faithiulty

Vaasgs

{Authorised signatory)
[Counterparty]
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SCHEDULE 3

SPECIFIED INTERCOMPANY LOANS

I Deadiine

Agora Ol and Gas {UK) Limited

Nautical Petroleum Limiled

1 October 2019

Alba Resources Limited

Capricorn Energy Limited

1 October 2019

Capricom Resources
Management Limited

Capricorn Energy Limited

1 October 2010
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SIGNATURE PAGE TO SECURITY ASSIGNMENT

The Companies

Executed as a Deed by
CAIRN ENERGY PLC acling by

inthe presence of

{Name of witness)

{Address of witﬁéés)

{Signature of witness)




SIGNATURE PAGE TO SECURITY ASSIGNMENT

Execited as a Deed by

CAPRIGORN-OIL LIMITED acling by afdirector)

in the prasence of

AT

{Name of withess)

R A LR E T e

iiéé&éés-&hﬂiinassi

{Slgnature of witness)




SIGNATURE PAGE TO SECURITY ASSIGNMENT

Executed as a Deed by _
AGORA Ol AND GAS {UK) LINITED acting by (Signatdre of direrton

in the presence of

L R R LRI ET]

{Address of withess)




SIGNATURE PAGE TO SECURITY ASSIGNMENT

Execuled as a Deed by _
ALBA RESOURCES LIWITED acting by

in the presence of

{Naime of withogs)

{Address of withess)




SIGNATURE PAGE TO SECURITY ASSIGNMENT

Executed a3 a Daed by _
CAPRICORN RESOURCES MANAGEMENT LIMITED
acting by

in the prasence of

SUSAN GTER....

{Mame of witn

aanran

(Aidress of witnoss]

ignature of witness)




SIGNATURE PAGE TO SECURITY ASSIGNMENT

Tho Security Trusiss
BIGNED by

for and on behalf of
DNB BANK. ASA

e gt o Yot

David Hopwood Hedjito 4oy Stim oty
Authorised Signatory




