Please do not
write in
this margin

Please complete
legibly, preferably
in black type, or
bold block Jettering

* ingert full name
of company

Tinsert
Director,
Secretary,
Administrator,
Administrative
Receiver or
Receiver
(Scolland) as
appropriate

COMPANIES FORM No. 122

Notice of consolidation, division,
sub-division, redemption or
cancellation of shares, or conversion,
re-conversion of stock into shares

Pursuant to section 122 of the Companies Act 1985

To the Registrar of Companies
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* Albany Venture Managers {Holdings) Limited

gives notice that;

each.

On 1 August 2003, the Company redeemed 170,000 issued cumulative
redeemable preference shares in its share capital, being all the issued
cumiilative redeemable preference shares, at a redemption price of £1
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Dickson Minto W.S.

11 Walker Street
Edinburgh, EH3 7NE
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