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Northern Tyre Recycling (UK) Ltd

Ahbreviated Balance Sheet

31 July 2007
2007
Note £ £
FIXED ASSETS 2
Tangible assets 16,779
CURRENT ASSETS
Stocks 12,187
Debtors 10,896
23,083
CREDITORS Amounts falling due within
one year 53,344
NET CURRENT LIABILITIES (30,261
TOTAL ASSETS LESS CURRENT LIABILITIES {13,482)
CREDITORS. Amounts faling due after
more than one year 106,308
{119,790)
CAPITAL AND RESERVES
Called up equity share capital 3 100
Profit and loss account {119,820)
DEFICIT (119,790}

2006

9,991
11,364

21,3585
51,010
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20,273

(29,655)
(9,382)

104,055
(113,437)

100
(113,537)

(113,437)

The directors are satisfied that the company is entitted to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant fo section

249B(2) of the Act

The directors acknowledge their responsibilties for
() ensunng that the company keeps proper accounting recerds which comply with section 221 of the

Act, and

(1) prepanng financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or toss for the financial year in
accordance with the requirements of section 228, and which otherwise comply with the
requirements of the Act relating to financral statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part Vi of the Companies Act 1985

These abbreviated accounts were approved by the directors and authorised for issue on 30 April 2008,
and are signed on fheir behalf by

Denms W Scott
Director

The notes on pages 2 to 3 form part of these abbreviated accounts.
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Northern Tyre Recycling (UK) Ltd

Notes to the Abbreviated Accounts
Year Ended 31 July 2007
ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2005)

Going Concern
The company has a net asset deficiency of £119,790 (2006 £113,437) at the balance sheet date

The company 15 dependant on the financial support of the directors and the company's bankers
The directors have provided assurances of this continued support and that the outstanding loans
will not be recalled W 1s therefore appropriate to prepare the financial statements on a going
concern basis Included in loans is a specific loan of £11,680 (2006 £13,680) that can be recalled
at any time

Turnover

The turnover shown in the profit and loss account represents amounts nvoiced during the year,
exclusive of Value Added Tax

Fixed assets
All fixed assets are intiaily recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Plant & Mactunery 15% Reducing balance
Motor Vehicles 25% Reducing balance
Equipment 25% Reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, by the directors
Deferred taxation

Deferred tax 1s recogrised in respect of all timing differences that have orngmnated but not
reversed at the balance sheet date where transactians or events have occurred at that date that
will result in an obligation to pay more, or a right to pay less or to receive more tax

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as erther financial assets, financial habilities or equity instruments An
equity instrument 1s any contract that evidences a residual interest in the assets of the company
after deducting all of its habiities



Northern Tyre Recycling (UK) Ltd
Notes to the Abbreviated Accounts

Year Ended 31 July 2007
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FIXED ASSETS

COST
At 1 August 2006 and 31 July 2007

DEPRECIATION
At 1 August 2006
Charge for year

At 31 July 2007

NET BOOK VALUE
At 31 July 2007

At 31 July 2006

SHARE CAPITAL
Authorised share capital:

100 Ordinary shares of £1 each

Allotted, called up and fully paid.

2007
No
Ordinary shares of £1 each 100

Tangible
Assets
£

68,421

48,148
3,494

51,642

16,779
20,273

2007 2006

100 100

2006
£ No £
100 100 100



