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GALILEO (2000) LIMITED

MRECTORS REPORT
FORTHE YEAR ENDED 31 DECEMBER 2015

The directors present their seport and the financial statements for the year ended 31 Decemiber 2015,
DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for préparing the Directors’ report and the financial statements in accordance with applicable
aw and regulations.

Company law requires the directors to prepare (Inancial staiements for each financial year. Under that law the directors
have clected to prepave thie financial statements in accordance with United Kingdom Generally Accepted Accounting
Praciice (United Kingdom Accousnting Siandards and applicahle fw). Under company Taw the divectors must 2106 approve
the financial statements onless they are satisfied that they give a1 irie and Ffair view of the sinie of affairs of he company
and of the profit or loss of ihe company. for that peried. In preparing these {inancial statoments, the directors are requiréd
to: ,

3 select suitable accounting policies and then apply them consistently;
o make judgments and accounting estimates that are reasonable mid prudent:
s prepare the financial statemenits on the going concern basis enless # is inappropriate o presume that the company

will continue in business,

The directors are responsible for keeping adequate accountiug records that are sullicient 10 show and explain the
company's transactions and disclose with reasonable aceuracy at any time the financial position of the company and enable
thém to ensure that the financial stateinenis comply with the Companies Act 2006, They are also responsible for
safeguarding the asseis of the company and hence for taking reasonable sieps for the prevention and detection of fraud and
other irregularitics. ‘ :

DIRECTORS
The cireciors who served during the year were:

Rothschild Trust Corporation Limited
Andrew Jonathan Hughes Penucy

T preparing this report, ihe direciors have taken advantage ol the small companies exemptions provided by section 413A
of the Companies Act 2006, )

MH e Loy

‘This veport was approved by the board on anel signed an its behalf,

&"2<4~§A4.w‘&faﬁ§€xaxwg ’ fr

Rotlféehild Trust Corporation Limited
Dircctor

Andrew Jonaihan Heghes Penney
Director




GALILEG (2000) LIMITED

PROFIT AN LOSS ACCOUNT
FORTHEYEAR ENDED 31 DECEMBER 2015

2045 014
Note uss Uss
INCOME : Loan saiverd : i 5,917 -
Oither externnl charpes {2,809) (647)
OPERATING PROFITALOSS) 3,108 {647
EXCEPTIONAL ITEMS
Net profiif{luss) on Toreign exchange - 222 128
PROFITHLOSS) ON ORDINARY ACTIVITIES BREFORE
TAXATION . 3,330 (519)
Tax on profui{loss) on ordinary activities 2 - -
PROFIT/LOSS) FOR THE FINANCIAL YEAR 3,330 (319)
The notes on pages-S to 7 form part. of these financial smtemem_s:.
Page 3




GALILEO (2000) LIMITED
REGISTERED NUMBER: SC205476

BALANCE SHEET
AS AT 31 DECEMBER 2015

, 2013 2014
Note Liss ussg LSS 1ss
FIXED ASSETS
hvestents 3 1,169 1.169
CURRENT ASSETS '
Debtors 4 9 9
Cash at bank 08 891
207 _ 893
CREDITORS: amounts falling due within ane
vear 3 - (4.016)
NET CURRENT ASSETS/(LIABILITIES) ' 207 . - {3,123)
NET ASSETSALIABILITIES) : 1,376 {1.054)
CAPITAL AND RESERVES
Called up share capital 6 2 2
Capital reserve 7 ) 10,746 10,746
Profitand loss account _ 7 9.372) {12,703}
SHAREHOLDERS' FUNDS/ADEFICIT) ’ 1,376 ' (1,954)

The directors consider that the company is entiiled o exemption From the requirement to have an andit under the provisions
of section 477 of the Companies Act 2006 {"the Act") and membaers have nol required the company to obiain o audit for
the. year in question in accordance with seetion 476 of the Act.

The directars acknowledge their responsibilities for complying with the requirements of the Companies Act 2008 with
respect to acctumting records and for preparing financial siatements which give a true and fair view of the staie of alTairs of

flie company as at 31 December 20035 and of its profit for the year in accardance with the reqidrements of sections 394 and
395 of the Act and which otherwise comply with the requircmems ol the Commmcs Act 2006 relating 1o [inancial
statemenis, so far as applicable to the company.,

The: Goancial stateinenis have besi prepared in aceovilinee wiih the provisions applicable fo small companies within Past £3
af ihe Comparies Act 2006 and in accardance with the Financial Reporting Stendard for Smaller £ntifies (effeciive April
2608)
L n

The financial sislements were approved and awthorised for issue by the board and were signed on its behall on
11 Song WwE . '

/jz Lf{e&,g PP T \f'\@i\f\

Rothséhikt Trust (“’nrpor ation Limiled Aundrow daiathan Hughes Peaney
Director {Jirector

The notes on pages § 10 7 form pari af these financial statements.
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GALILEO (2000) LIMITED

NOTES FO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3t DECEMBER 2615

i ACCOUNTING POLICIES

i.1

1.2

1.6

1.7

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial sistements have been prepared under the historical cost conventicn and in accordance with the
Finaneial qumnf’ Standard for Smaller Entities (effective April 2008].

GOING CONCERN

The directors have prepared the linancial statements o a going concern basis. The directors consider this to be
appropriaie as they have received assurances from the company's loan creditors ro the effect ibai the loan
eraditors will continue to make funds available to the company for the {oreseeable future and will continue to
meal the company’s obligalions (o the other creditors as and when they fafl due,

CASH FLOW

The finaneial statements do not include a Cash {low sigiement beeause the company, as « small reporting
entity, is exempt [rom the requivement fo prepare such a statement under ibe Fiuaneial Reporting Standord for
Smaller Entities (effective April 2008).

TURNOVER

Turnaver comprises revenue recognised by the coimpany in fespect of goods and services supplied. exclusive
of Value Added - Tax and trade discounis.

INVESTMENTS
Investineius held as fixed assets ave shown al cost,
FOREIGN CURRENCIES

Monetary assets and labililies denominated in foreign currencies are translated into U.S. dollars at sates of
exchange ruling at the balance.sheel dae.

Transactions in foreign currencies are translated indo WS, dellars at fhe rate ruling on ihe date of the
transaction.

Exchange gains and fosses are reconisedd in the profit and Toss accouni.
FINARCIAL INSTRUMENTS
Financial insiruments are clinssificd and accounted for according to the substnce of fhe caniraciual

arrangement, as cither financinl asseis, NMnancial Habilitics o equity insiriments. An equity instrument is suy
contract that evidences a residunl inicrest in the assets of the company after deducting all of its tabilities,
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GALILEG (2000) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YREAR ENDED 31 DECEMBER 2015

2. FIXED ASSET INVESTMENTS

COST OR VALUATION

ALT Jantiary 20135 and 31 Deceimber 2013

PARTNERSHIP INVESTMENT

“Capital account
Current account

Related pariy
investmenis

kN DEBTORS

Share capital

4, CREDITORS:
AMOUNTS FALLING DUE WITHIN ONE YEAR

Loan - Ardnave LLC
Lezal & professional fees

USs
1,169

2015 _ 2014
USs uss
i6 : 16
1,153 1,153
1,169 1,169
2015 2014
Uss USS
2 2
2015 ‘ 2014
USs USs
- 2,904

. L112

; 4,016
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GALILEO (2000) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

i

4.

¢

SHARE CAPITAL

205 2014
‘ uss LSS
AUTHORISED
100 (')I‘C!il'lﬂl'}’ shares of £1 each {66 166
ALLOTTED, CALLED UP AND FULLY PAID
2 Ordinary shares of £1 cach 2 2

RESERVES
Capital Profit and loss
reserve  aceHund
. i UssS Uss
At | January 2013 : 19,746 (12,702)
Profit for the linancial year 3,330
9.372)

At 31 December 2015 10,746

LOAN GUARANTEE

In 201¢ the directors of Galileo {20003 Limited as gencrs) partner of Viking Pariners, the sole member of Norih
Atlantie Finance Company LLC, agreed o guaraniee a loan of $2,400,000 made on 26 March 2010 to a rilaed

party.
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