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Registration of a Charge

Company name: R.W. MCCONNELL & SON (PHARMACY) LIMITED

Company number: S$C205011
XBY27ZXK

Received for Electronic Filing: 03/02/2020

Details of Charge

Date of creation:  30/01/2020

Charge code: SC20 5011 0002

Persons entitled: BANK OF SCOTLAND PLC
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: REBECCA SCOTT, SOLICITOR

Electronically filed document for Company Number: SC205011 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 205011

Charge code: SC20 5011 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 30th January 2020 and created by RW. MCCONNELL & SON
(PHARMACY) LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 3rd February 2020 .

Given at Companies House, Edinburgh on 4th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FLOATING CHARGE

by
R.W. MCCONNELL & SON (PHARMACY) LIMITED
in favour of

BANK OF SCOTLAND PLC

169725972 2 v O30



iMPOBTANT NGT!GE We recommenﬁ ihat you - aansult yaur saEiciter cr ather )
mﬁependen‘t legal adviser before executmg this dncum&nt ' _ _

FLQATENG CHARGE

C This ;:Lomwa CHARGE is made by

o 'R.W. MCCONNELL & SON (PHARMACY) LIMITED (Ccmpany Number 86205011 yo

.- having its registered office at 27 Mauchline Rc;ad Huwriford, Ks!mamock KA1 SAB (1he -
© - "Company") in favour of : . _

- ' (2) EANK OF SCQTLANQ PLC {Gompany Number 86327350) havmg its regsstered. | :

- office gt The Mound, Edinburgh EH1 1YZ (“BuS"}

- Definitions are gaven in clause 18

S Paymeni Obiigation

: - Becured Liabilities when the same are due and payable.

Coadl

S22

‘The Company shail on demand in wntmg made tcx :t pay or discharge the

If the Company shall fail to pay any amount under this Charge when it is due
then such armount shall bear interest (after as well as before decree and .

payable on demand) at the Default Rate from time to time from the due date- )
urttil the date such amount is paid in full to BoS. : SR

: Chargmg Prevasmn

'The Gczmparty grants a flogting chafge over. ihe Assets i:n BGS as a'_
- continuing security for the payment or discharge of the Secured Lsabllrties '

Paragraph 14 of Scheduie 81 to the Insaivenc:y Agt ‘i 986 shall apply fo ihis - '

" Charge.

o Hegatwe Pledge and Rankang of Fioa’tmg Gharge

32

san

o4t

The Campany agrees that it shall be prohlbzted fmm grantsng or creatlng '
- subsequent o the date of this Charge any fixed security or any other floating

- charge over the Assets or any part or parts of them, other than in favour of
.. -Bo§ or in favour of another persen and with the prior written consent of BoS. -

Any fixed security granted by the Company in favaur of BoS (whether before o
-or-after this Charge) shall rank in prforlty fo the floating charge created by this™
. Charge . . _ . o

Ini ‘zhe event that the Gampany grant$ of creates any flxed secursty or ﬂoatmg :

: charge in breach of the prohibition in clause 3.1 or with the consent of BoS
< under clause 3.1 but with no written agreement of BoS as to the ranking of - -
" them, this Charge shall rank in priority to that fixed security or floating charge. -

'Undertakmgs

The C}ompany shall not wuthaui the prior wniten consent af BQS -

R _zE;,,1'.1".- sell, transfer assign, factor, lease, license o ctherwse dssp@se of aii_ .

~or any of the Assets or its interest in them uther than in the ordmary :
course of tradmg, . . S



424

437,

412,

' .__whc‘:ie ar any part of s Properties or confer any licence, fight of
. interest {0 ocoupy or grant any licence or perm:ssrc;n te ass;gn sublet
- or part with possessmn of the same; :

grant any lease of, part with possession or share occupation of, the

;.'_'-vary, surrender cancei oF dzspase m‘ or permit to be :mtated m_' :

forfeit, any leasehold interest in any of the Prcpemes,

make any structural or material aiteratzon o or fo the user of any of
s Properties or do or permit o be done anything which is &
- "development” within the meaning of the Town and Country Planning

Acts from time to time {or any orders or regulations under such Acts)

. -or do or permit to be done any act, matter or thing where to do so-
~ - would have a material and adverse effect on the valoe of any of the

415
©. . deprecigte, jeopardise - or  otherwise pregudice the - value or
- marketability of any of the Assets; R

e Properties or on the markeiabaiity of any of the Pmperﬁeg,

calse of - permlt to be done anythmg which may in any way

 charige its business in any way which would result in it beédming_ a.
‘relevant financial institution’ for the purposes of clause 2 of The
Financial Services and Markets Act 2000 (Excluded Activities and

Prohibitions) Order 2014. The Company shall promptly provide BoS
with copies of any information that BoS may from time fo time

“ reasonably reguest in connection with the Campanys status in
.respect of this clause 4.1.6; or o

carry on any business which would constitute ‘excluded activities” in

terms of Part 2 of the Financial Services and Markets Act 2000

'. _ Z(Exc!uded Activities and thlbﬂ;ons) Crder 2014

421,

apz

.The Cumpany shaEi -

at -all times samgiy W|th the terms of this Gharge and of até_.-

- agreements relating {o the Secured Liabilities;

if and when requured by BOS Qraﬂt in its favour (br’ as BoS shall -
direct), such fixed or specific security or charge or asssgnaison over -

~alf or any of the Assets as BoS may require;

423,

; compfy in aEi"materiai respects with the terms of a’iE a’pp’iic-a‘bie’ laws -

.~ and regulations including (without limitation) all environmental faws, .

.- legislation relating to public health, town and country planning,
‘control and handling of hazardous substances or waste, fire -

= precautions and health and safety a’{ work;

425

426,

: prcmptiy nat:fy BQS of the acqu:szifon by the Company of arty mterest K
- -in any heritable, freehold or Ieasehold property; :

.'prompﬁy upon reques’i by BoS depes;t weth BaS . a!i deeds

certificates and documents of title relating to the Assets or any part of

- them and all policies of insurance and assurance;

keep the Assets in good and substanttaf repair and in good warksng 5

“order aﬁd cendatlfm erciinary wear and tear excepted,

'-prcmpily -pay or cause 10 be patd and_ z_ndemmfy BoS and any{ Rt

Receiver against all present and future rent, rates, taxes, duties,

~charges, assessments, impositions and outgoings whatsoever riow o



428

of at any tzme in the future payabla in respect of any ef its Pmperttes_ R

. (or any part of thram} or by the owner or occupxer of them;

ensure that aii the Agsets that are msurabie are msured wf:h-_

reputable insurance companies or underwriters to such extent and

against such risks as is normal for prudent companies in businesses .

“similar to those of the Company (or as otherwise requested in writing
by BoS from time to time) and (w;‘thaut hm:ta‘tnaﬁ fa the generahty sf L

o the foregemg}

pay ali preriyms and other money due and payabie under all such
Cinstiranices and provide premium receipls or any other evidence of

- payment promptiy upon request to do so by BobS;

l_ (b) :

_er&sure that the ;nterest of BoS is noted on the polu:ses in respact of
-such insurances or, at the request of BoS, that such policies contain

- such other prewsaons for the pmtecnon of BQS as BOS may from time

429
- - Gompany or any distress or execution is levied or enforced against

1o t:me require;

ncts’fy BcS tmmadiateiy if any cred&ior executes d;hgance aga;nst the

" the Company or any third party debt order or fréezing order is made o

4210

4211
.. Regulation {EU) 2015/848 of the European Parliament and of the =~
S Gouncil. 20 May 2015 on Insolvency Prnceedmgs in the United

. #@ind served on the Campany,

‘notify BDS ;mmedlaiely if any steps gmciudfng, wzthc;ut itmltatze}n the S
- making of an application or the giving of any notice) are taken by any

person (including, without limitation, the Company) in relation to the
- administration, receivership, winding-up or dissolution cf_ the

Company; and

maintain it c‘éﬁt’ré of main Eﬁtéreéisf {G’GM!}, for thé'purpases of

ngdom

SRR K Prateciuon of Secursty

B

B F

Bt
" other security or rights which BoS holds or may hﬁid in re&pect of all
e _-or any c::f the Secureﬁi Lighilifies; . .

513,

This Charge will be a ccntmu;ng security for the Secured Liabiliies -
- notwithstanding any interrfiediate payment or settlement of all or any part of

The Cumpany agrees that

this Gharga is- and shall be in- adciftscn and w;’shaut pre;udlce to any 5

Company shall or may be liable in any capacity to any party without

2. BQS may gwe t;me for payment of any rzegci:abie znstrument bIIE cf' R
-exchange. promissory note or other security discounted for or
received by Bo8 on the Company's account or on which the

in any manner affectzng this Charge of reieasmg the Company from .-
ity and . -

BoS 'm'ay'at the expense of "thé Cbnﬁp’a‘n‘y effect" -dr'rérééw'an:y' =

the Sec:ured Laabt&taes or any pther matter or thmg whatsoever

‘BoS shan be entitied at its saie d;scretmn m have a vatuatmn of the Assets

insurance as BoS may see fit, debiting the cost of such insurance to -
_any account in the name of the Company with BoS. o

or any part or parts of them carried out from time 1o time by an independent



. gurveyor ot valuer (to be dppointed at BoS's sole discretion) and the -
Company consents to any such valuation report being prepared and agrees
- {o provide such access and other assistance as may be reasonably required

~ by BoS for such purposes; and the Company shall ensure that any tenantor. .-

- other occupier of the Properties sha[t ensule aocess and assustance s

o _ pmvlded for ihe fcregmng purpnaes, L

' _'5.'4',-_'

- act, omission, circumstance, maiter or thmg which but for th;s provision mlght'. '_
. operate to release or otherwise exonerate it from any. of s cbifgatuons -
- hersunder in whaie grin part ;nciud;ng (wuthaut hm;tatton) . '

_ 5’.-4}’8._ any vanatzon extenszan discharge (‘:mmpifr:;mxﬁes deaimg weth -

'--exchange or renewal of any right or remedy which BoS may have
- now or in the future from or against the Company or any other persgn .
“in respeci of the Secured Liabilities; '

. 542, any act or omission by BoS or 'an’y other 'pefscm'._ié-téking' u;:j,. 5
... perfecting ot enforcing any security or guaraniee from or against the

~Company or any other person or the mvahdity or unenforceabmty of
“any stch security or guarantee; :

543, any amendment, _Varlat!cn,_restatemerﬁt or supplement of or to, or -

- novation, transfer or termination {in whole or in pa) of, any
document relating to the Secured Liabilities or any exercise by BoS'
{in its absolute discretion) of its rights to refuge; grant, continus, vary,

- review, determine or increase any credit or facilities 1o the Gompany
or any other person; : _

o 544, any gran’i of time, indufgence waiver or concessaen to ihe Cnmpany )

Sorany other ;c)ersor;

_ 5.4.5. _'any arrangement oF comprem;se entered :nto between BE}S and the- 2

Company or any cther person;

5.'4,5,_ “the ia&miniSiratiun, 'inséEvenéy', bankruptcy,' -'se'quesirat?oh, liquidation,

winding-up, receivership, dissolution, incapacity, limitation, disabifity,
discharge by operation of law or any change in the constitution,
name and style of, the Company or any other person;

547, 'the mvahdity, lllegai;ty, unenfarceablhty, wreguian’ty or frustrahen of
a  the Secured Liabilities or any of the obhgaﬁens of the C&mpany o? -

o any other person;and - .

. 548, any postponement, discharge, reductnon non- pmvabzhty, mabﬁsty to

55

~claim, or other similar circumstance affecting any obligation of any-

other _ person resulting from any administration, insolvency,

- iguidation, recewership or disselution proceedmgs or frf.}m any law,
' regulat;on or urder _ _ : . o

B{’JS shall nof be obiiged before exercssmg any of the rtghts powers or
remédios conferred up{m it by or pursuant to this Charge or by faw to- '

- : '5}'53'.1 o take any actien or ebfam judgment or decree in any caurt agamst the' ;

s _Gompany, L

552 'make or file any cia;m to rank in'a wmdmg up or a izqu;datmn af or '

othar prﬂcaedmgs reiatmg o fhe Company, or



56

553 enforce or seek to enforce any other security taken, or exercise any -

_ nght or plea avaaiabie to BoS, in respect of the: Secured Lnabnht:es

'3.-Any setilement o d;scharge between the ('Jompany and EQS shall be
- conditional upon. no security or payment granted or made to BoS by the

Company or any other person being avoided or reduced by virtue of any
provision or enactment relating to administration, bankrupicy, insolvency or
liquidation for the time being in force and accordingly (but without prejudice to

. any other rights of BoS) BoS shail be entitled 16 reécover froim the Company
~the value or amount of such security or paviment from ihe Gompany as if .

. such seﬁfemeﬂt or discharge had not oocurred.

6. Entarcement

% I

e2

'Thrs Charge shail beccme enfarceabla upcm and - at any t;me aﬁer the _'
- ogcurrence of any of the following events:-- _ N

: .6,15.'1 ; tf ihe Company has faaled ia pay aEt or arzy of the Secured Llabzimes '

following a demand fur payment by BoS:

"'6;1,2,_“any step is taken (mciudsng, withott fsmtta‘hon the makmg of an _' SRR

. application or the giving of any notice) by the Company or by any
- other person to appoint an administrator in respect of the Company;

U 64a - any step i taken {Enciudir'ig, witﬁaut";limifzﬁ'dn,' the"rﬁaking'gf an

- application or the giving of any notice) by the Company or by any
-gther person to wind up or dissolve the Company or to appoint a -

o Hguidator  (whether pmwsmnai inferim _or otherwise), trustee, =~
© receiver, administrative recelver or similar officer of the Comparty or

' any part of ity undertaking ar assets;

644 j the makmg of a requesi by the Gampamy for the appemtmeni af a

Receiver or administrator: or

k .6' 1.5, it the Ccmg:}any breaches any of the prowssons m‘ this Charge

- _Ta the extent that Assets mnstizute Fmanmai Collateral and are sub;ect toa .
Security Financial Collateral Arrangement credted by or pursuani to this. -

- Charge, BoS shall have the right, at any time after this Charge becomes - .
-enforceable, to appropriate all or any part of those Assets in or towards the .
payment or discharge of the Secured Liabilities. The value of any Assets
" appropriated in accordarice with this clause 8.2 shall be the price of those

- Assets at the time the right of appropriation is exercised as listed on any -
. recognised market index, or determined by such other method as BoS may -

select (including independerit valuation).  The Company agrees that the-

- methods of valuation provided for in this clause 8.2 are commercially

reasonable for the purposes of Regulation 18 of the Financial Collateral

. Regulations. To the extent that Assets constitute Financial Collateral, the
- Company agrees that such Assets shall be held or designated so as to be

| - under the control of BOS for aﬂ gurpcses of the Financial Collateral

~ Regulations.

A Appcmtment of Recezver or Admmistratar '

74

A any ttme after thss Charge has become enforceabfe BoS shaii be and is. s

entitled to appmnt in wm:ng any one or more ;)ersens as:

o '7'-.1-,1; : aﬂecelver uf all orany of the Assets aﬂd/m e

_'?'.1 2. an admzmstrator c_f ihe Ccmpany, -



~in each case in accordance with and to the extent permitied by applicable laws. BoS
- may not appoint a Receiver solely as a result of the obtaining of a moratorium or -
. anything done with a view to obtaining a moratorium under Schedule At of the
. Insolvency Act 2000 exc:ept with the leave of the court,.

T2

' - separately (Unless the apposntment by BoS spec;fles to the contrary}.

74

Wlthﬁut pre;udice ta the fcsregomg pmv:smns, n‘ any perscm appmnted i;a be a

- Recsiver shall be removed by a court or shall otherwise cease to act as such,
- then BoS shall be entitled te appamt arzether perscn OF persons as Recewer' .
- or Recswers in hIS piace . : R

Where morg ’ihan ong Receiver is appca;nted they wnit have pﬁwer to act -

: The Compaﬁy shaii be solely responsuble fﬁl" the acts and defauits of a
Receiver appointed under this Charge and for his remuneration, costs, -

. charges and sxpenses and Bo8 shall not have any liability or responsibility in -
- respect of any act or default of such Reca;ver or cs‘ any such remuneration,

- -costs, charges and expenses

75

76.

Subject ta section 58 of the Insetvency Act 1986 803 may from tzme tﬁ time i :
- determine the remuneration of the Receiver and may remove the Receiver
and appoint another person ag Recewer in hig place. :

’Fhe Recew&r will be the agent cf the (’Jﬂmpany {whmh w:ii be saieiy isable for S
. hig acts, defaults and remuneration) and will have and be entitled to exercise
i relation to the Company all the powers set ot in Schedule 2 to the

Insolvency Act 1986 and, m additaor} to such powers, the Receiver will have_ :

- power:-

761 to prﬁmntejtﬁez ft}ﬁﬁaﬁon 'cf'-a-S'ubsidiary'd?"suhsidia'rie's Uf't'h'e: .
- Company, ingluding, withaut limitation, any such subsidiary formed -

S for the purpose of purchasing, leasing, licensing or otherwise -
- at:qwring mterest in aii or any of the assets of the Gampanyg '

- 7.6.2. 'to make any arrangement or camprom:se wh:ch BQS or the ﬁacezver o

may thmk fit;:

) _' : ?,'8,'3',--' to sever any fixtures {mciudmg trade ancl tenants ﬂxtures} from the-

preperty af whach they form part; .

o 784, 10 exercise aﬂ pcawers ngh‘rs and/or obhgatmns uncfer any cantract or

- agresment forming part of the Assets including, without limitation, all -
voting - and . other rights attaching to stocks, shares and other -
securlttes owned by the Campany, : : o

785 i’G cnnverée an extraordmary generaj meetmg af the {}ompany,

"?«6.6.-"'_’:0 exercise all - powe{s canferred by the Ensalvency Act 1986 on

. receivers appomted in England and Wales in res;}ect of any of the
L Assets iocated in Engtand and Wates and '

: .Z _ 7.6.7. ta da afl ether acls gnd thsngs as may be cnnsadered by the Recewer

77

.t be incidenial or conducive to the above or otherwise incidental or

.. conducive to the. preservatlon smprovement or realisation of the'_ .

“Assets.

No purchaser, :secu’r'i{y grantee'or'other' pe?san'déaling'with a Receiver shall

be concerned whether the Secured . Liabilities have become payable or -
. enforceable or whether any money remains outstanding under this Charge or -
- shall be concerned with any application of any money paid to the Receiver.



e

0.

Apphca%uan o? Secunty Proceeds o

8.1.. Any money rece:ved under the powers confarred by this Charge wsii ‘subject.
1o the payment or repayment of any prior claims, be paid or applied in

payment ot discharge of the Secured Liabilities {(subject io the terms of

‘section 60 of the Insolvency Act 1886 and other applicable laws) provided

that the Receiver may retain any money in his hands for so long as he thinks g
- fit-and BoS may, without. prejudice to any other rights BoS may have at any -~

~time and from time 1o time, place and keep for such time as BoS may think -

prudent any money received, recovered or realised under or by virttie of this - -

Ghafge za or at a separate or suspense acc:nunt tcx the credit either of ihez o

- BoS fo apply such money or any part of such mdney in or 1owards the.-’
' 'payment or dlschafge of the Securad Laabtfst;es . o

S _'8;2;. 'Sub;ect to ‘clause 8.1, any money received or reahsed i}y BGS fmm the ;

. Company or & Receiver under this Charge or any administrator may be .
- applied by BoS to any item of accaunt or iiabﬂ;ty or transaction in such order
- or manner as BoS may determine.- : : : :

o Mew Acceunis '

- 'A’t any Eime'foiicwihg BoS receiﬁing"nﬁtéée' (’aﬂtuél or constructive) that all or 'ahy" of
- the Assets have been encumbered by the grant of any fixed security, floating charge
~or other security right or have been disposed of, BoS will be entitled to close the

Company's then account or accounts and to open a rniew account of accounts with the

. Company and (without prejudice to any right of BoS o combine accounts) no money

paid in or carried to the Compdny's. credif in any such riew gccount will be
" appropriated towards or have the effect of discharging any part of the amount dueto
- BoS on any closed account. If BoS does not open a new account or accounts, BoS

will nevertheless be treated ag if it had done so at the time when it received (or was

- deemed to have received) such notice and as from that time all payments made to -
BoS will be credited or be treated as having been credited to the new account or -
_ accaunts and wﬂ[ not reduce the amount ef the Secured L!absiataes N

Gnsis and Expenses —

- The Gam'pany s’hai-l pay i}r reimburse 16 BoS on demand (on a ful inﬂémnii‘?b&sisﬁ) all
-costs, charges and expenses (including legal fees) incurred or to be incurred by BoS _
in the creation, registration, perfection, enforcement, discharge and/or assignation of

this- Charge (including, without limitation, the costs of any proceedings in relation to

- this Charge or the Sectired Liabililes), which costs, cha{ges and expenses shall form

i - part of the Secured Liabilities.

L,

" Set-off -

11 g _ “The Cnmpar:y agrees that any money from time fo titme standing fo'its cradlt. S

- on-any account (whether current, deposit, loan or of any other nature
-whaltsoever) with BoS may be retained as cover for and/or applied by BoS at
-any time and without notice to the Company (whether on or before or after

- the expiry of any fixed or minimum period for which such money may have -
- heen deposited) in or towards payment or dsscharge of the Se::ured Liabilities -~

~or such part of them as BoS may select.

112 _Ef BoS exercises any rights in res;:rect of any moriey as referred to in clause

111 (including, without limitation, any rights of set-off, accounting or retention =~
- of simifar rights] in relation to any liability of the Company and that liability or
any part of it is in g different curréncy from any credit balance against which -

- BoS seeks 10 exercise its rights, BoS may use the currency of the credii

- balance to purchase an amount in the currency of the liability at the then - :



49,

13,

Cq3dL

44,

141

prevailing BoS spof rate of éxchiange and to pay out of the credit batance all

- Ghdts; - charges and expenses incurred by BoS. in ::cnnectzon ‘with that -

o ‘purchase..

118

'BoS shall "hat be_"l'iabfa:fdr any ioss; of §ﬁierest'cause'd' by".the -détetﬁ'iina'ti'aﬁ S
-before maturity of any deposits or any loss caused by the fluctuation inany

| L exchange rate at wh:ch any currency may be bought oF sold by BoS.

R R
L - administrator has been appomted) and also (as a separate appointment) any -

2o

Power of Attomey

The Company trrevecabiy appam‘ts BoS | (wheiher or nat a Reee:ver or.

Receiver or Receivers, and in each case mdependently as the attorney and

2 -attorneys of the Company, for the Company and in its name and on its behalf -
‘and as its act and deed or otherwise, to execute and deliver and otherwise - -
. perfect-any deed, assurance, agreement, instrument or act which may be =~~~

required of the Company under this Charge or may be required or deemed

‘proper in the exercise of any of rights or powers conferred on BoS or any

Receiver hereunder or ctherwise for any of the purposes of this Gharge

The Campany raﬁf;es and confirtns and agrees to ratafy anti t:onfsrm whatever- '

any aﬁamey dc)es ot purports to do unéer ifs appointmert under Clause 12,1,

Endemmty

BoS, every Hecaaver and every aﬁamey, manager agent empioyee or other -

.person appointed by BeS or any such Recelver under or in connection with '

this Charge shall be and is hereby indemnified by the Company in respect of

“all liabilities, costs, losses and expenses incurred by it or him in the execution

{or purported exscution) of any of the powers, authorities or discretions

. vested in them or him pursuant to the terms of this Charge (or by any law or - '

- regulation) and against all actions, proceedings, cosis, claims and dermands

in respect of any matler or thing done or omitted in any way in connection

. with or relating to all or any of the property, assets and rights hereby charged

_and BoS, any Receiver or any such other person may retain and pay all sums =

o3

{42,

- irr respect of the same out of money received under the gawers conferred by e
this Charge. : - . _

T’he indéé‘hnity undar Clause" 13 1 éhall 'ﬁot B@Qiy to. the"extent fhat aay'éuch o

- liability, cost, loss and/or expense arises as a result of the w;Efuf default or
- gross negi;gence of BoS or ihe Fiecewer : '

: Envestigatmns

i any event of default {Fowsoever described) in any agreement betweeri BoS -

and the Company gecurs then (while it is continuing unwaived) BoS shall be

entitled to initiate an investigation of, and/or instruct the preparation of a
- report (accounting, Iegal, valuation or other) on, the business and affairs of
- the Gompany and/or any other Group Company which BoS tonsiders
[ necessary to ascertain the financial position of the Cemparzy and/ot any other
- Group Company, all fees and expenses mcurred by BQS i 80 domg bemg B
- payab!e by the Company _ _ '

The Gompany hereby canserﬁs to the pmmsmn by BoS of aii mfermat;an ino.
rélation to the Company which BoS provides to any person in relation to. the "

- preparationof report as is referred ic in clause 14. ‘l abave o
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16,

AT

173,

: thsces .

Any cummuntcaimn to be made under orin connection wsth thas Charge shail-
be made in writing and um;ess othemtse staied may be made by fax or.

o etter.

52 |
.. be made or delivered under or in connection with this Charge is FAQ Mark

© . 8im, Bank of Scotland plc, 5" Floor, 110 St Vincent Street, Glasgow, G2 S

- BER; or-any substitute address or fax number as BoS may notlfy o the -

The address an.d' fax number of BoS for 'ahy' communication or 'd'cﬁe.umént o

» : Cempany by ot less than five Business Days' notice. .

15.3.

154,

@
)

15.5.

The address of the Company for any commumcatmn or document under orin. - s

conhection with this Charge is its registered office at the time such

- communication or document is made or delivered.. The fax number of the .
'-Campaﬁy for any ¢communication or document to be made or delivered under

or int connection with this Gharge is the fax number most recen‘tly provided 1o - '

- BoS by the Company. -

i Sub;ect to c!ause 155 any cummamca&aon made it dﬁcument made or

delivered by one person o anather under or in cannec’:ucn wsth th;s Charge

- will an[y be effective <

' -':f by way m‘ fax when recewed in Iegtb!e form or
tf by way of Ieﬁer when it has been daiwerad to ihe reievarst address er three = .
" Business Days after being deposited in the post postage prepazd inan

- envelope addressed to it at that address. o .'

-._'Any cammumcatlen ot document to be made c;r cfeiwered to EOS w;EE be_
- affacizve only when actually recelved by BcS

1 'Further Assurancg

" The Company (at its own cost) will on demand in writing by BoS execute and deliver o

{in such form as BoS may reasonably require} such deeds, documents, agreements
and instruments and will otherwise do and coneur in all such other acts and things as
BoS may deem necessary for perfecting, preserving or protecting the security created

YA

(or intended to be crealed). by this Charge or for facilitating the realisation of the -
o Assels charged by thas Charge of the exercise of any nghts of BoS under this
' j'Charge _ . _ _ S :

Muscelianeaus .

i at aﬁy fime any pmv;sacn of this Charge is ar becomes megai :nvahd or

* unenforceable in any respect under any law of any ;unsdsctmn neither the .
- legality,. validity or enforceability of the remaining provisions nor the legality,
validity .or - enfarceab;ilty of such provigion under the faw of. any piher -
_ ;urasdrctaan will be in any way affecfed or impalred o ce

Na fazfure or deiay by BoS i) exercnsmg any rtght o - reme:fy under this
Charge shall operate as a waiver, and no single or parttai exgrcise shall

- prevent further exercise, of any right or rerﬁedy

- BoS will be ent;ﬂed fo dasc]ase o any member of the BOS Gmup, its audlters :

" advisers or applicable regulatory authority or any other person that enfers or
proposes fo enter into any assignment, transfer, -securitisation or other
“disposition of any part.of any right or ohiigaisen i relation to the Segured

~Liabilities confidential information concerning this Cha?'ge or any arrangemeni =

N made ar te be made in connection with thls Gharge .
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174, A cettificate by 'aﬁy duly authorised officer of BoS: as to the amount of the e
- Secured Liabilities or any part 6f them shall, in the absence of manifest error,

‘be conclusive and bmdmg on the Gampany

175 BDS may at any tfme {wnthaut notice or consent} assign, transfer oF otherWise Sl
- dispose of in any manner it sees fit, all or.any part of the benefit of this -
‘Charge {or all or any of its rights under this Charge} and/or any of its
. obligatiens ' under  this Charge (& ‘Transfer") to any person {the
. "Transferee"). Following such Transfer the Company shall have recourse
conly to the Transferee in respect of that portion of BoS's obligations
- transferred to- the Transferee. The Company may not assign, fransfer or
. otherwise dispose of any part of the benefit or burden of this Charge or all or
any of its rights under this Charge without the prior writlen consent of BoS. -

'17.6. . This Chargs may be exectited in any number of counterparts, each of which
: “when execuied and deliverad shall constitute a duplicate otiginal, but alt the .

L 'cnunterparts shall together constitute the one agreemant L

8 Def;mtmns

181, inthe interpretation of this Charge:- o

_ "Assets" means the whole of the property (including uncalled capital) which is or may : S
' _ be from time to tame campﬂsed iri the propérty and undertaktng of the Company; L

"BoS" means Bank of Scoﬂand plc {Cumpany Number 8832?0{}6} havmg its

regustered office at The Mound, Edmburgh EH1 1YZ and its suacessurs ass&gnee& DREDRE |

~ and transferees. | e s
"BoS G‘mup“ means 'B'G.S HB‘Q’S’ pic‘ (Cdmpany Number 3"(32'?8'8513}' an} subszdiary_ _
- of either of them, any holding company of ezther of them and any subsidiary af any
.such hoidmg company; R S .

"B%mess Day“ fneans a day (cher thar: -1 Sa’{arday or Sunday} when the branch af :

Bo& at which the Company's account is located is open for business;

: ‘;Def'adlt Rate” means the rate of EﬂtareSt :payabié in abbardance with the terms of '
“any agreements or letters selling out the terms of or constiiding the Secured
- Liabilities in reiatlon to any amourtt whfch is nai ;Jasd on the due date therefcr

o “Fmanclai Coilatera%“ shall h&ve the meanmg gwen o that expressacﬂ in the-'_ c
- Fmanc:lai Cﬁliateral Fiegu}atsans, _ o

o _“Fmancsal csliatera! Reguiatsons" means I:he Fmanmai Caiiateral Arrangements' e
- {No. 2) Regulations 2003 (S! 2003 Neo. 3226) _ : .

- “Group® means the Company and each of its Subs:duaﬂes and "Group Ccmpany"_ SR
-~ shall be Gonstrued accordmg!y, o S

R ) "Pfopertles" means at any ‘tm“ze the her:tabie freehaid or !easehetd pmpamas of the.
o __Gompany at that time or any of them as the context requzres

- “Receaver" means a receaver OI’ admmzstratave receiver a;)pcmtad pursuant 1‘{} thas '
: Gharge in respect of the Gompany or over all or any of the Assets; : -

"Secured Llabllttues“ 'means all er any money and ttabahties whlc:h shaii fr{)m time to.
- time (and whether on or at any time after demand) be due, owing or incurred in
. whatsoever manner to BoS by the Comparny, whether actually or contingently, solely
~or jointly and whether as principal, guarantor, -cautioner of surety including any
“maoney and Jiabilities of the Company to a third party which have been assigned or



""1.183

. -.novated to or otherwise vested in BoS, and including interest, discount, commission

" and other lawful charges or expenses which BoS may in the course of its business =~
.charge or incur in respect of any of those matters or for keeping the Company's -

" account, and so that interest shall be computed and compounded according to the

- usual BoS rates and practice as well after as before any demand mada or decrae
“obtained under or ir: relation to thig Gharge . -

o _"Security F«‘mancuai Coliateral Arrangements" shall have the meanmg ngen tc that' '
expyesszon in the Fmancrai leaterat Regulatucns and :

"Subs;diary" means, in respeci of aﬂy ccmpany, perscn of entlty, any ccmpany,-';

person or entity direcily or indirectly controlled by such ¢ompany, person or entity’
(including any Subsidiary acquired afier the date of this Gharge”) and “Submd:anes"'

) shialt maan all or any of them as appropna’te

'182 Referencesm- o

' 18 2.1. statutes, statumry provzsmns and other Ieglsiatusn shail include aEl '
' .- amendrents, substitutions, modifications and re-enactments for the
- time being in- force and shall include any orders, regulations, -
~instruments or other subordinate iegns&aﬂan made under the relevant
' ieglsia‘noﬁ . . :

1822, “control" of any company shaii be mterpreted in’ aceamance w;th RIS

Sest;on a85 of the income Tax Ar:t 2007;

_ ~i8.2,3 mcludmg" shall not be construed as iimﬁmg the generaisty of the : R

wnfds precedmg ity

18.2.4. @iy 1erm or phrase defuned ire 1he Companaes Ac;t 1985 or 2{}()6 (as' '

amended from time to trme) shall bear ihe same meanmg i thasﬁ. L

. Charge;

18.2.8. words 1mportmg the smguiar shall include the plural and vice versa
- and words dem)tmg any gender shallinclude all genders;

. 18.2;5 this Charge aﬁd to any prowsmns of |t or to any other z:!cxcument
-~ referred to in this Charge shall be construed as references o it in

-~ {orce for the time being as amended, varied, sup;)temamed restated, L

substsmteti or novatad from time to t;me,

'- _1'8-.2;7 any persan are 1o be construed ta mclude references to a"

corporation, firm, company, paﬂnersh;p, joint venture, unmcmpar&ted‘_'_"
- . body of persons, individual or any state or agency of a state, whether_ SRR

or not aseparate legal entity;.

- 18.2.8 any persan are 1o be cc:nstmed fo mclude that person 5 ass:gnees m’__ -
R - transferees or successors in title, whethef director ms:hrect '

-' i8,2‘9 clause headmgs; are for ease Gf reference onEy aﬂd are not to aﬁect'_

the mterpretatmrz Of this Charge and

18.240. - a “fixed security” are to be construed in accore;fanc.e with the terms- e

' m‘ Sec’uon 488 cxf the Ccmpames Act 1985

The use Qf bafd type sha!t be 1gnored in the ccmstruct;en m‘ ihis Charge



B 19 o 'Censent to Regkstratmn .

The Cﬂmpany ccmsents to the registratfan of this Charge and of the cemflca’za L
. 'referred toin Ciause 17 4 abnve for preservatsﬂn and exscution. Sl

g 200 :: ﬁovemmg Law
 This Charge shall be gavemed by and ccnstrued accordmg to Sccts law

. N WlTNESS WHEREGF this Charge cansss’slng of thss and- the 12 precedmg pages i
' executed as follows;- . _ o

SR SUBSCRIBED for and on behalf of the said
- RW.MCCONNELL & SON {Pﬁmmcv} LIMITED by

- ";Sf:;w\i RN . Director -

T (Prind Full Narme)

Director

.P’ﬁ‘\;’ H“Fs-hf:’ Dsrec:tor!Secretary "i’fe'ct'qlrfSec?etary" 5
{Print Ful! Namej = S L (M%F—aié-&laﬁm} : | o :

ifi he presence o S

_ . Witness

. AAE GigRowl _FullName' -~

R (EST Q\t{rﬁﬁ"{" . Addres:s
Grhs com GZ gl

-all fogether at

| onthe 3 dayof JQM@&Q\‘;” 2020

 SUBSCRIBED :
for and on behalf of BANK OF SCOTLANB PLC

O s o1

g8 attomey in the preserzce of =

_ Wimess

S HEBRECEH Grsls 'FuﬂName B
. 5—;5:;3 C{ﬁm«-‘» "5?"‘ ﬂt’_ﬁ:ﬁ” i} Address
| -”_m%dm C1LBPE '
all together at’ C,Lqﬁwg,g SR
.-gn the E‘gayof Fébf% 2020




