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R.W McConnell & Son (Pharmacy) Limited

Abbreviated Balance Sheet
30th Apnil 2006

2006 2005
Notes £ £ £ £
FIXED ASSFTS
Intangble assets 7 30,954 33,165
Tangible assets 3 161,759 170,740
192,713 203,905

CURRFNT ASSETS
Stocks 203,028 191,763
Debtors 359,466 321,889
Cash at bank and tn hand 854,531 664,708

1,417,025 1,177,360
CREDITORS
Amounts talhng due within one year 4 750,830 776,975
NET CLRRENT ASSETS 666,195 400,435
TOTAL ASSFTS LFSS CURRFN1
LIABILITIES 858,908 604,340
CAPITAL AND RESERVFS
Called up share capital 5 100 100
Profit and loss account 858,808 604 240

SHAREHOLDFRS' FUNDS 858,908 604,340

The company 15 entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the vear ended
30th April 2006

The members have not required the companv to obtain an audnt of its financial statements for the vear ended
30th April 2006 1n accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their respansibriities for

(4) ensuring that the company heeps accounting records which comply with Section 71 of the Companies Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the companv as at the end of
each financial year and of its profit or loss for each financial vear in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Compames Act 1985 relating to financial
statements, so far as applicable to the company

The notes torm part of these abbreviated accounts
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R W. McConnell & Son {(Pharmacy) Limited

Abbreviated Balance Sheet _continued
30th April 2006

I hese abbrewiated accounts have been prepared in accordance with the special provisions of Part V1I of the Companies
Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective Januany
2005)

The financiai statements were approved by the Board of Directors on 28th September 2006 and were signed on s
behalf by

~ (
W S McConnell Director

Mrs U M Balls Director
(/L g, EaL(S

The notes form part of these ahbreviated accounts
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R W. McConnell & Son (Pharmacy) Limited

Notes to the Abbreviated Accounts
for the Year Fnded 30th April 2006

l ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
I inancial Reporting Standard for Smaller I'ntities (effective January 2003)

Turnover
lurmnover represents net invoiced sales of goods, excluding value added tax

Goodwill
Goodwill being the amount paid 1n connection with the acquisition of a business in 2000, 15 being amortised
evenly over its estimated useful hfe of twenty years

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off cach asset aver its estimated useful

life

Freehold property 5% on cost

Improvements to property 5% on cost

Plant and machinery 75% on reducing balance
Fixtures and fittings 20% on reducing balance
Motor vehicles ?5% on reducing balance
Computer equipment 33 3% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, aficr making due aliowance for obsolete and slow
moving items

Deferred tax

Deferred tax arises as a result of including items of income and expenditure 1n taxation computations in periods
different from those in which thev are inctuded in the company's accounts Deferred tax 15 provided n full on
uming differences which result v an obhigation to pay more, or less, tax at a future date, at the average tax rates
that are expected to apply when the uming differences reverse | based on current tax rates and laws

Deferred tax 15 not provided on timing differences ansing from the revaluation of fixed assets where there 1s no
commitment to sell the asset

Hire purchase and leasing commitments
Rentals paid under operating lcases are charged to the profit and loss account on a straight hine basis over the
penod of the lease

Pensions
The company operales a defined contribution pension scheme Contributions pavable for the year are charged n
the profit and loss account

Dividends

T'he accountng policy in respect of propased dividends has been changed to reflect the requirements of FRS 21
Lvents after The Balance Sheet Date As a result proposed dividends are not recognised as a hiability at the
balanue Sheet date but are disclosed in the notes to the financial statements [Dwidends paid will be taken to
cquity in accordance with | RS 25 and ERSSE 2005
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R W McConnell & Son (Pharmacy) Limited

Notes to the Abbreviated Accounts _continued

for the Year F nded 30th April 2006

2

(¥ )

INTANGIBLE FIXED ASSETS

COST
At 1st May 2005
and 30th April 2006

AMORTISATION
At st Mav 2005
Charge for year

At 30th Apnil 2006

NET BOOK VALUE
At 30th April 2006

AL 30th April 2005

TANGIBLE FIXED ASSF1S

COST

At st May 2005
Additions
Disposals

At 30th Apnil 2006
DFPRFCIATION

At 1st May 2005
Charge for year
Ehminated on disposal

At 30th April 2006

NFT BOOK VALUE
At 30th April 2006

At 30th Apnl 2005

CREDITORS

The following secured debts are included within creditors

Bank overdrafis

2006

227,268
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Total

44,221

11,056
2,21

13,267

257,745
10,955
(4,078)

264,622

87,005
18,969
(3,111)

102,863

161,759

170,740

2005
£
216,452
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R.W. McConnell & Son {(Pharmacy) Limited

Notes to the Abbreviated Accounts  continued

for the Year Ended 30th April 2006

5

CALLED UP SHARE CAPITAI

Authorised
Number Class
1,000 Ordinary

Allotted and 1ssued
Number Class

100 Share Capital
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Nominal
value
£1

Nominal
value
£l

2006

1,000

2006

100

2005

1,000

2005

100




