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LOTHTAN FIFTY (621) LIMITED

__ DIRECTORS' REPORT _
FOR THE YEAR ENDED 31 DECEMBER 2012

“The directors present their report and the. finoacial statemerts for the'year ended 31 Decentber 2012,
STATEMENT:OF DIRECTORS' RESPONSIBILITIES

The directors are ircsppﬂ;iblb for -preparing 1he Directars' repoit and the financial statements in géeordance: with
applicable law and regulations..

-Company law requiires. the directorsio prepare financial statements for each Tinancial year., Unil;t};"t‘lr_ﬁ}t"law!lIi_g:-ai';_é\;'{drs
Haveiclecied to prepure-the Tinancial stafemenls in -accordance with United Kingdom Generally. Accepted Accouhting
Practice (Uniied Kingdom. Accounting: Standards and applicable law).; Under ¢ompany law i directors must ;ot
approve the fihancial stafements unless:they are satisfied that they give a'trie andfdir view of the-state; ujrs of the
‘company:and o the profit or. luss'of the Eompany, for thatperiod, In preparing these findricial statemcits, the dirfalon
ar¢ required to:

& sdectsiitebienseountingpolicics and then.apply thiém consisténtly:
- ‘makejodgments and-estimaies {hat are.rcasonable and pmdent;
. iprepare- the: finangial, Stitemicuts on the ‘goibg concern ‘hasis .unless it is ‘inappropriate. to jpresume; that: the:
‘company will'continuein business. .

The directors -are responsible for keeping udequate -accounting records Uiat ‘are sufficient” io ‘show. and gxplain the
c;'dmpuny's;‘lmnsacﬁmis; and-disclose. with reasonable accuracysal ‘any time the financial pesition of ‘the tompany and
-enablé them to.ensure thatihe financial ‘statements.comply.with the Companies Act 2006. They.are uiso-regponsible for
safegnarding the agscls:of ilic company and hence:for taking:reasonable stepsi for-the prevention and ‘deteetion of fraud
and other irrepularities,

PRINCIPAL ACTIVITIES

Thie principalidetivity of ilic company is-as:Gengral Eartner in a Scoltish Limited Partnersliip.

DIRECTORS,

The directors wha served fli!riqigr,ithﬁ'yzéai‘wtr'c:

Rothsehild Trust New Zeatard Lifilied
Andisw 1. Peniieg-

The directorshisve no boacfisfil intersstin thé issued:§hare cipitaliof the company.

“In pircpiring this repiort, 1he diregtdfs Kave tiked dvartage Of tie-smiill comphiiles exéniptiohs provided by section
415A of tie. Coripanics Aét 2006,

i§ repoit was’ praved by, the boird on 27 September 201

andf}ighed ob its Behalf;

Rathschlld e Zealand Limifed: A
Dicestar Dicéetdr

P,agc,_.z'




LOTHIAN FIFTY (621) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

2012 2011
Note Uss Uss
INCOME 1,626 1,537
Other external charges (1,605) (823)
OPERATING PROFIT 21 714
EXCEPTIONAL ITEMS
Net profit/(loss) on foreign exchange (187) 3
(LOSSYPROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION (166) 717
Tax on (loss)/profit on ordinary activilics - -
(LOSS)YPROFIT FOR THE FINANCIAL YEAR 5 (166) 7

The notes on pages 5 to 7 form part of these financial statements.
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LOTHIAN FIFTY (621) LIMITED
REGISTERED NUMBER: §C200237

BALANCE SHEET
AS AT'31 DECEMBER 2012

2012 201
Nofé USs Uss Uss USs
FIXED ASSETS )
Investments 2 5,557 3,931
CURRENT ASSETS '
Cash at bank 211 652
CREDITORS: amounts falling ducswithin one. -
year 3 ~ (4,65T) (3.306)

NET CURRENT LIABILATIES: @ade] 2,654)

TOTAL ASSETS LESS CURRENT LIABILITIES 1111 1277

CAPITAL AND RESERVES

Calted up share capital 4 1é7 . 67

Capital reserve [ : 13,041 3,041

Profit and loss account 5 2,09m (1,931)

SHAREHOLDERS' FUNDS [} ;111 1,277
“The .dicgetors” consider hag ‘e, compainy’is éntitled to exeritin *fofi, ihe. FEquIrEMmAL 16 have aiv ‘airdit under the
provisiatis of section 477 of the Compdnies Act 2006 ("hia-Act") dnd meihbichs hive not:required the-company to' obtain
an audit for the year ingiiéstioniin Bécordince with scetion 476:6fhic Act.. ‘

The directors ackngwlodge fheir respansit
with section 386 of the Act and fof prepar
thé cbimpany-as ' 31-Deeeniber 20124

seetions 394 and 395 of iy Actand Which

fifties; for euswring that the-company kecfis nctounting fécords Which comply
¢ finahcial Stemeiits Which givaia tnigand fairvigw.of the state,of affoirs of

frits. 1855, (or Uhe, yeiF then ended: in sccordnniee with thg requiremonts of
, Wl crwisscomply with thie réquirémeits of tlie Compariies, Act 2006'fclating to
the financial stitements 50 firas:applicable 10, Ihé company: ) ‘

cidiince wiih thi speclal provisions.reldting 10:compunics subjoetfo the

The inanéial-stajements have been picpared ifice \ ‘ ) !
ipanics ARl 3006 nd- jii scordance: With dhe Finanéidl Reporting

smull compitiies fegime within Part 15 of the

Stindard To¢ Smaller Entities {ckeétive'April- 2008).

The fndneial statéments wefc spproved and authofised. for issuc by the board and avere signéd on its behalf on 27

:Se ier 2013, : * !

Rothschild Trust ew Zealond Trust Andrew J. Penncy
Diréctor Diccetor

The notes on pages 5to 7 form part of these financiak statements.
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LOTHIAN FIFTY (621) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

ACCOUNTING POLICIES

1.1

1.2

1.3

1.4

1.5

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entitics (efTective April 2008).

CASH FLOW

The financial statements do not include a Cash flow statement because the company, as a stall reporting
entity, is excmpt from the requirement to prepare such a statement under the Financial Reporting Standard
for Smaller Entitics (cffective April 2008). .

INVESTMENTS

Investments held as fixed assets are shown at cost.

FOREIGN CURRENCIES

Monetary assets and liabilities denominated in foreign currencics are translated into U.S. dollars at rates of
cxchange ruling at the balance sheet date.

Transactions in forcign currencics are translated into U.S..dollars at the rate ruling on the date of the
transaction, )

Exchange gains and losses are recognised in the Profit and loss account.
FINANCIAL ASSETS AND LIABILITIES

Financial assets and liabilities are recognised in the balance sheet when the entity becomes a party 1o the
contractual provisions of the instrument.
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LOTHIAN FIFTY (621) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

2.

FIXED ASSET INVESTMENTS

COST OR VALUATION

At 1 January 2012
Management fees

At 3] December 2012

PARTNERSHIP INVESTMENT

Rex Holdings Partners (1% interest)

Capital account
Current account

Unlisted

investments

uss

3,931

1,626

5,557

2012 2011
USs USs
16 16
5,541 3915
5,557 3,931

The company acts as peneral partner to Rex Holdings Partners. In this capacity it has paid £10.00 of parinership
capital. It does not have any entitlement to partnership gains or losses, but carns a management fee of £1,000,
subject to the partnership gencrating sufficient profits to cover the fee. Its liability for losses of the partnership is

unlimited once limited partners' capital is exhausted.

CREDITORS:
AMOUNTS FALLING DUE WITHIN ONE YEAR

Loan - The Summit Trust Settlement
Loan - The Walsh Trust Settlement

2012 2011
uss Uss
3,496 3,306
1,161 -
4,657 3,306
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LOTHIAN FIFTY (621) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 PECEMBER 2012

SHARE CAPITAL
2012 2011
USs Uss
AUTHORISED
100 Ordinary shares of £1 each 153 154
ALLOTTED, CALLED UP AND FULLY PAID
100 Ordinary shares of £1 each 167 167
RESERVES
Capital Profit and loss
reserve account
USs US$
At | January 2012 3,041 (1,931)
Loss for the year (166)
At 3] December 2012 3,041 (2,097)
RECONCILIATION OF MOYEMENT IN SHAREHOLDERS' FUNDS
2012 2011
Uss USs
Opening sharchelders’ funds 1,277 560
(Loss)/profit for the year (166) 717
Closing sharcholders' funds ;111 1,277
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