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LD OPS Limited

Directors' Report
For the Year Ended 31 December 2021

The Directors present their report and the financil statements for the year ended 31 December 2021

Principal Activity
The principal zctivity of LDF OPS Limired (the "Company™) continucs to be that of a finance broker to commereal counterparties throughourt the UK.
The Company is the sole onginator of new business for White (rak Global Advisors financing affiliates in the UK.

Directors’ Responsibilities Statement
The Directors are responsible for preparing the Directors’ Report and the finanaal statements in accordance with applicable law and regulations.

Company Law requires the Directors to prepare finandal statements for each financial vear. Under that law the Direcrors have elected to prepare the
financial starements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepred Accounting
Practice), including ['RS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”. Under Company lLaw the Directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period. In preparing these financtal statements, the Directors are required to:

* select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that arc reasenable and prudent;

* state whether appheable UK Accounting Standards have been followed subject to any matenal departures disclosed and explained in the financial
statements; and

* preparc the financual statements on the going concern basis unless it is inappropriate to assume the Company will continue 1n business.

‘The LYirectors are respunsible for keeping adequate accounting records that are sufficient to show and explain the Company's transactons and disclose
with reasonable accuracy at any time the financial position of the Company and enable them to ensure that the financial statemenrs comply with the
Companies Act 2000. They are also responsible for safeguacding the assets of the Company and hence for taking reasonable steps for the prevennon
and detection of fraud.

‘The Directors ace responsible for the maintenance and inregrity of the corporate and financial information included on the Company's website.
ation in the United Kingdom governing the preparadon and dissermination of financial statements may differ from legislton in other

Legis

jurisdictions.

Future Developments
The Company is commirred in its support to UK SME's and will continue tw evolve and develop its product offeting to irs customer base and
introducer channels. The Company continucs to provide origination services to the Group lending companies.

Results
The results for the year are shown in the Statement of Comprchensive Income on Page 6. The profic for the year, afrer taxation, amounted o £270,676
{202(r £3,388,005).

Directors

The Directors who served during the year and up to the dute of this report were:

A Davies

K Berry {apponnted 11 March 2022

T Otte (appointed 11 March 2022)

1D Banks {(appointed 26 April 2022)

I Feleon {resigned 25 Apnl 2022)

A Gadsby {resigned 18 Novernber 2021)

By ppee i
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1.DT 08 Linecd

Directors' Report (continued)
For the Year Ended 31 December 2021

Directors’ Indemnity and Directors' and Officers’ Liability Insurance

The Company maintains a Dircetors’ and Officers' Luabdity Insurance pohey which is a qualifving third party indemnity. In accordance with the
Company's Articles of Association, the Board may also indemnify a Director from the assets of the Company against any costs or liability meurred as a
result of their office, to the extent permitted by law. Neither the nsurance policy nor any indemnities that may be provided by the Company provide
cover for fraudulenr or dishonest actions by the Directors. However, costs may be advanced to Directors for their defence in investgarions or legal

acnons.

Dividends
No dividends were distributed or praposed fox the perind ending 31 December 2021 (2020: £odl).

Employees

The Company's policy is ro recruit and promore on the basis of aptirude and ability without discricunation of any kind. Applicanons for employment
by disabled people are always considered bearing in mind the qualifications and abilities of the applicants. In the event of employees becoming disabled
every effort is made to ensure their continued emplovment. The Company's policy 1s to adopt an open management siyvle, thereby encouraging informel
consultation at all levels about aspects of the Company's operatons,

Environment
The Company is commitred to pursuing sound environmental policics in all aspects of irs business, and seeks to encourage and promoate good

environmental practice amongst its employees and wirhin the communitics in which it operares.
Charitable Donations

During the vear the Company made charirable donations of £10,677 (2020: /9,442).

Thus report was approved by the board on 26 May 2022 and signed on uts behalf.

A Dhavies

Director
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LDEF OPS Limited chl:-ur\.\l nuwmber: SC198910

Statement of Comprehensive Income
For the Year Ended 31 December 2021

2021 2020
Note £ £
Turnover 3 17,244,754 14,859,526
Cost of sales (6,180,629) (4,205,773}
Gross profit 11,064,125 14,653,753
Administrative expenses (10,824.743) (11,544,896)
Other operating income 4 16,427 274,291
Operating profit 3 255,809 3,383,148
Profit before tax 255,809 3,383,148
Tax on profit on ordinary activites 8 14,867 4,857
Profit for the financial year 270,676 3,388,005

There aze no iterus of other comprehensive income, therefore a statement of other comprehensive income has not been prepared. All of the above
amounts relate to continuing operations and are attributable to equity holders.

‘The notes on pages 9 to 19 form part of these financial statements.

Page &



LDI OP5 Lunuidd

Statement of Financial Position
As at 31 December 2021

Fixed assers

Intangible assets

Tangible assets

Current asscts
Debroars: Amounts falling duc within one year

(Cash at bank and m hand

Creditors: Amounts falling due within one year

Net current liabilities

Debtors: Amounts Ealling due after more than onc year
Total asscts less currene liabilities

Net liabilities

Capital and reserves

Called up share capiral

Profit and loss account

Regratorad nuwmbee: SC198910

2021 2020
Note £ £
9 - 115910
10 21,533 41,420
21,533 157,330
11 483 938 7,691,126
12 12,582 61,481
496,520 7,752,607
13 (3,115,813 (10,763,509
(2,619,295) (3,010,902)
11 24,218 9,352
(2,573,544) (2,844,220
T T (2573,54) (2,844,220)
16 50,000 50,060
(2,623,544) 12,894,220,
(2,5735,544) (2,844,220)

ot the tinancial year 10 queston the company was entitled to exemption under section 47% of the Companies Act 2006. No membcers have required

the company to obtam ap audit of itz accounts for the year 1n queston in accordance with secnon 476 of the Companies Act 2006.

The direcrors acknowledge their responsibility for complying with the requirements of the Act with respect to accounting records and for the

preparation of accounrs,

These accounts have been prepared in accordance with the provisions applicable to companies subjecr to the small companies’ regime.

The financial starements were approved and authonzed for 1ssue by the board and were signed on iz behalf on 26 May 2022,

A Davies

Director

The notes on pages 9 10 19 form part of these financial statements.
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LDI OP'S Lunid

Statement of Changes in Equity
For the Year Ended 31 December 2021

At 1 January 2021

Comprehensive profit for the year

Profit for the year

At 31 December 2021

For the Year Ended 31 [Yecernber 2020

At 1 January 2020

Comprehensive profit for the vear

Profit for the year

Ar 31 December 2020

‘L'he notes on pages 9 to 19 form part of these financial starements.

Called up shjarc Profit and loss Total Equity
capital account ’

£ £ L

50,000 (2,894,2207 (2,844,220}

- 270,676 270,676

50,000 (2,623,544) (2,573,544)

Called up Share

Profit and loss

Total Equity

capital account
£ £ £
50,000 (6,282.224) (6,232,224
- 3388005 3,388,003
50,000 (2,894,220} (2,844,220)
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1.DT OTS Linurad

Notes to the Financial Statements
For the Year Ended 31 December 2021

1. Accounting policics

1.1 General information and Basis of preparation of financial statements

LDF OPS Limited (the “Company™) is 2 povate company hmited by shares incorporated in the United Kingdom under the Companies Act and
registered i Scotland. The address of the registered office is given on the Company Informaton page. The nature of the Company’s operations are set
out in the Directors Report on page 4.

The functional currency of the Company is considered to be pounds sterling because that is the currency of the primary economic environment in
which the Company operates.

‘The financral statements are prepared in accordance with applicable law and United Kingdom accouncing standards. The principle accounting policics
are summarised below. All accoundng policies have been consistently applied throughour the year and the preceding year.

The financial starements have been prepared under the historical cost convention and in accordance with Financial Reporting Standard 102, the
Financial Reporting Srandard applicable in the Unuted Kingdom and the Republic of Trcland and the Companies Act 2006.

1.2 Financial Reporting Standard 102 - reduced disclosure exemptions

Related party transactions

The Company has taken advantage of the exemptions available under paragraph 33.1A of FRS 102 Related Party Disclosures, not to disclose
transactions that have taken place between members of the Group where the party to the transaction 1s 2 wholly cwned member.

Cash flow statement
The Company meets the definition of a 'qualifying entity' under FRS 102 and as such has elected to take the exemprion under FRS 102, para 1.12 (b}
not to present the Company statement of cash fows.

1.3 Going concem

The financial statements have been prepared on a going concern basis. T'he Company continues ta be an employer of a number of people within the
Group and a key onginator of new business. Despite the Company having ner liabilines the Directors have a reasonable expectation that the Company,
with the continued support and investment of the Group, has adequate resources to continue in operational exdstence for the foreseeable furure and
accordingly the going concern basis is adopted in the preparation of the financial statements.

In making this deasion the Directors have considered a wide range of information relaring to present and future conditions, includmng the current srate
of the balance sheer, future projections on profitabiliry, cash flows and capital resources.

Specifically in relavon 1o Covid-19, the Directors have reviewed and considered the Company’s liquidity structure and restlience and are satisfied that
the Company is well positioned to manage any ongoing impacts on new business volumes and potental for mcreased credit losses. The Company has
successfully demonstrated operadonal capability, with all staff working remotely during the periods of lock-down during the financial year, and is well
positdoned to continue 1o suppost customers and the safety of staff in event of any further pedods of remote working.

As a result of this assessmenr, the Directors are satisfied the Company has adequate resources to continue in business for at least 12 months following
the year end date and therefore consider it appropriate to adope the going concern basis of accounting in preparing the Company Financial Statements.

1.4 Reveanue

Revenue is recognised o the extent that it is probable that the economue benefits will flow to the Company and the revenue can be reliably measured.
Revenue is measured as the fair value of the consideration recerved or receivable, excluding dizcounrs, rebares, value added tax and other sales taxes.

Broker Fees

The Company earns commission from itz broking activities, commission income is recognised when the Company successfully arrunges a financial
transachon for its client.
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LIDU OPS Lnuted

Notes to the Financial Statements (continued)
For the Year Ended 31 December 2021

1. Accounting policies (continued)

1.5 Intangible assets
Intangible assets are inally recognised at cosr. Afrer recognition under the cost model, intangible assers are measured at cost less any accumulated
amortisation and any accusmulated impairment losses.

Software development coses are recognised as an intangible asset when all of the following criteria are demonsteated:

* The techmceal feasibihity of completing the software so that it will be available for use or sale.

» The intention to complete the sofrware and nse or sell i,

* The ability to use the sofrware or to sell it.

¢ How the sofrware will generate probable future economic benefirs.

* The availability of adequate technical, financial and other resources to complete the development and to use or sell the sofrwarc.
* The ability to measure reliably the expenditure attributable to the software during its development.

Amortisation 15 churged 5o as o allocate the cost of intangibles less their residual values over their estimated useful lives, using the straight-line method.
The intangible assets are amortised aver the following useful economic lives:

Software development costs 3-5 vears

1.6 Tangible fixed asgets

Tangible fixed assers under the cost model are stated at historical cost less accumulated depreciation and any accumulated impairment losses. Historical
cost includes expendityre that 1s directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of such an item when that cost is incurred, if the
teplacement part 15 expected to provide incremental future benefits to the Company. The carrying amount of the replaced part is derecogrsed. Repairs
and maintenance are charged to the Statement of Comprehensive Income during the period in which they are tncurred.

Depreciation is charged so as to allocate the cost of assets less therr residual value over therr esnmated useful lives, using the strasght-line method.
Deprecation is provided on the following basis:

NMoror vehicles - 25%
Fixtures and fittings - 15%
Computer equipment - 20% - 33.33%

The assets' residual values, uscful lives and depreciation methods are reviewed and adjusted prospectively it approprate, or if there 1s an indication of a

significant change since the last reporting date.

Gains and losses on disposals are deternuned by comparing the proceeds wach the carrying amount and are recogmsed within 'Other operating income’
in the Statement ()f(:l)mpfeheﬂsive Income.

1.7 Debtors
Short term debiors are measured at transaction price, less any imp.auzment. Loan receivables are measured initially at far value, net of rransaciion costs,
and are measured subsequently at amordsed cost using the effective interest method, less any imparrment.

1.8 Provision for bad and doubtful debts
Speafic provision ts made against trade debrors when, in the opinion of the Direcrors, full repayment 15 considered to be unlikely. The lesel of
imparrment wennfied 15 hased on the Direcrors’ caleulated estimate of the furure recoverable amount, raking nto account the level of arrears, secunty

held, past recoveries and other relevanr tactors.
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LD OIS Linucald

Notes to the Financial Statements (continued)
For the Year Ended 31 December 2021

1. Accounting policies (continued)

1.9 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial instituticns repayable without penalty on notice of not more than 24 hours, Cash
equivalencs are highly liquid investments that mature in noe more than three months from the date of acquusition and that are readily convertible to
known amounts of cash with msignificant risk of change in value.

1.10 Financial instruments
The Company only entees into basic financial instrument transactions that result in the recognition of finanaal assets and Labilues ke rrade and other
accounts recervable and payable, loans from banks and other third parties, loans to related parties and invesuments in non-puttable ordimary shares.

Debt instruments {other than those wholly repayable or receivable within one year), including loans and other accounts recetvable and payable, are
mitially measured at present value of the future cash flows and subsequently at amortised cost using the effecave interest methed. Debt instruments
thar are payable or recervable within one year, typically trade payables or receivables, are measured, initially and subsequendy, ar the undiscounted
amount of the cash or other consideration, expected to be paid or received. However if the arrangements of a short-term fnstrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest that is not « market rate
or in case of an cut-righr short-term loan not at market rate, the financial asser or lability 1s measured, initially, ar the present value of the future cash
flow discounted at a market eate of interest for a similar debe instrument and subsequently at amorused cost.

Financial asscts that are measured at cost and amortised cost are asscssed at the end of each repornng penod for objective evidence ot impairment. If
objective evidence of impairment is found, an impairment loss is recogrised in the Statement of Comprehensive Income.

For financial assets measuzed at amortised cost, the impairment loss is measured as the difference berween an asset's carrying amounrt and the present
value of estmated cash flows discounted ar the asset's original effective interest rate. 1f a financial asset has a variable intetest rate, the discount rate for
measuring any impairment loss 13 the current effective interest rate determined under the contract.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial Position when there is an enforceable nght to set off
the recogmsed amounts and there is an intention 1o settle on a net basis or to realise the asset and serde the liability simulaneously.

The Company zssesses ar each reporting date whether there is objective evidence that a financal asser or group of financial asscts are impaired. A
financial asset, or a group of financial assets, 15 impaired and impairment losses are ncuered 1f, and only if, there 1s objective evidence of impaiement as
a result of one or more events thar oceurred after the initial cecognition of the asser (a loss event) and that loss event {or cvents} has an impact on
estimared furure cash flows of the financial assct or group of financial assers that can be reliably estimared.

Objective evidence that 2 financial asset, or group of assers, 15 impaired includes observable dara that comes to the atteation of the Company about the
following loss events:

- delinguency in contracrual paymenrs of principal or interest;

- cash flow difficulties;

- breach of loan covenanes or condinons; and

- mitanon of bankruptey proceedings.

1.11 Creditors
Shart term ereditors are measured ar the transaction price. Other financial labilizies, including bank loans. are measured innally at fair value, net of

transaction costs, and are measured subsequently ar amortised cost using the effective mrerest merhod.

1.12 Finance costs

Finance costs are charged (o the Statement of (:omprchcnsivc Income aver the term of the debt using the effective interest method so char the amounr
charged 1s at a constant rate on the carrying amount. Issue costs are mnally recognised as a reduction in the proceeds of the associated capiral
instrument.
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LU OPS Linawad

Notes to the Financial Statements (continued)
For the Year Ended 31 December 2021

L Accounting policies (continued)

1.13 Pensions
Defined contribution pension plan

‘I'he Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plin under which the Company pays
fixed contributions inte a sepacate entity. Once the contribunions have been paid the Company has no further payments obligations.

The conuibutions are recognised as an expensc in the Statement of Comprehensive Income when they fall due. Amounts not paid are shown n
accruals a5 a liabiliry in the Stazement of Financidl Position. The assces of thie plucate beld separarely from the Company in mdependently administered

funds.

1.14 Enterest income
Interest income is recognised in the Statcment of Comprehensive Income using the effective interest method.

1.15 Provisions for liabilities
Provistons are made where an event has taken place that gives the company a legal or constructive obligation that probably requires sertlement by a
transfer of economic benefir, and a reliable estimate can be made of the amount of the obligadon.

Provisions aze charged as an expense to the Statement of Comprehensive [ncome in the year that the Company becomes aware of the obligation, and
are measured at the best estimate ar the reporhing date of the expenditure required to settle the obligation, taking into account relevant risks and

uncertaintes,

When payments are eventually made, they are charged to the provision carried in the Sratement of Financial Position.

1.16 Currcnit and deferred taxation

Taxation
Tax expense represents the sum of rhe tax currently payable and deferred tax.

Current tax

The tax curreatly payable 1s based on taxable profit for the year. Taxable profit differs from net profit as reported in the Staternent of Comprehensive
Tncome because it excludes items of income or expense that are taxable or deductible in other years and it further excludes items that are never taxable
ot deducuble. The Company's liability for current tax is caleulated using tax rates that have been enacted or substantively enacted by the reporring end

date.

Deferred tax

Current tax i provided for at amounts expected to be paid {or recovered) using the tax rates and laws that have been enacted or substantially enacted
by the reporting date. Deferred tax is recognised on all timing differences where the transactions or eveats that give the Company an obligation to pay
more tax in the future or a right to pay less fax mn the future, have occurred by the reporting date. Deferred tax assets are recognised when it 15 more
likely than not that they will be recovercd, Deferred tax is measured using rares of 1ax thar have been enacted or substantively enacted by the reporting
date.

117 Government grants
Government grants include grants recervable under the Coronavirus Job Retention Scheme. Grants are recognised using the aceruals model whereby
grants relanng to revenue expenditure are recognised in income on a systemanc basis over the periods in which the entiry recognises the relared costs

for which the grant 15 intended to compensate.
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LD OPS Limutad

Notes to the Financial Statements (continued)
For the Year Ended 31 December 2021

2. Critical accounting judgements and key sources of estimation uncertainty

I the application of the Company’s accounting policies the Directors are required to make judgements (other than those involving estumations) that
have a significant impact on the amounts recognised and to make estimates and assumptions abour the carrying amounts of assets and liabilites chae
are not readily apparent from other sources. The estimates and assoctated assumprions are based on historical expertence and other factors that are
considered 10 be relevant. Acrual resuls may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimares are recognised in the period 1n which
the estimate is revised if the revision affects only that period, or in the penod of the revision and furure periods if the revision affecrs both cuerent and
furure periods.

Critical judgements in applying the Group's accounting policies
There are no cntical judgemenrs involved in applying the Group’s accounting policies, apart from those involving esnmanons (which are dealt with
separately below), which affect the amounts recognised in the financial statements.

Kcy sources of estimation uncertainty
The accounting estimates and assumptions which affect the reported amounts of assets and liabilities within the financial statements are set our below:

Impairment of recervables
The main area in the financial statements where a judgement 1s made is in the impairment of its trading and other debtors. Balances are written off
when there 15 judged to be ng realistic prospect of recovery. Specific provisions are made to reduce all impaired balances o their esnmared realisable

values.

The Company assesses ar each reporting date whether there is objecsive evidence that a financial asset or group of financial assets are impaired. A
financial asser, or a group of financial asscts, is impaired and impairment losses are incureed 1f, and only 1f, there is objecuve evidence of impairment as
a result of one or more events that occurred after the mmual recognidon of the asset (a loss event) and that loss evenr (or events) has an impact on
estimated future cash flows of the financial asset or group of financial assets that can be reliably estimared.

Objecive evidence that a financial asser, or group of assets, is impaired includes observable dara that comes to the aention of the Company abour the
following loss events:

- delinguency in contracrual payments of principal or interest;

- cash flow difficulties;

- breach of loan covenants or conditions; and

- inination of bankruptey procecedings.

3. Analysis of turnover
The total turnover of the Company for the year has been derdved from s principal activities wholly undertaken in the United Kingdom and relates roir
being finance broker to commercial counterparties.

An amalysis of rumover by class of business is as follows:

2021 2020

£ £

Finance brokerage income 17,244,754 18.859.526
4, Other operating income

2021 2020

£ £

Profit on disposal of tixed assees 16,427 -
Government grant incomg - 274,21

16,427 274,291

Al other operatng income to 31 Decernber 2020 relates to income from the Coronavirus Job Retention Scheme, 33 employees were placed on
furlough at some point durng 2020, There were no employees on furlough during 2021,
There are no unfulllled condinons or other contingencies atraching to the grants recognised in income, and the Company has nor direetly benefited

from aoy other forms of governmenr assistance in this or the prior period.
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LD OPS Luneed

Notes to the Financial Statements (continued)
For the Year Ended 31 December 2021

5. Operating profit

‘The operating profit is stated after chargng:

2021

£

Depreciaden of tangible fixed assets 17,114
Defined contribution pension cost 289,699

2020

£
27,498
336,594

Audirar's fees were borne by LDF Operations Ltd and for the year ended 31 December 2021, the amount relaning to the Company was £21,000 (2020:

£21,450). These costs were recharged in 2021 (2020: £21,450).

6. Employee costs
Staff costs were as follows:

2021 2020
£ £
Wages and salarics 6,312,422 5,029986
Socmal security costs 346,330 681,350
Cost of defined contriburion pension scheme 289,699 330,594
7,148,451 10,047,930
The monthly average number of employees, including Directors during the year was as follows:
2021 2020
No. No.
Front Office 93 98
Back Office - 36
93 134
7. Directors’ rermuneration
2021 2020
£ £
Dhirectors' emoluments 391,843 507,552
Company contributions to defined contribution pension schemes 25,840 28,545
417,683 536,097

During the year redrement benefits were accruing o 1 Dircctor {2020: 25 in respect ot defined contribution pension schemes.

The highest paid Director recerved remunetation of £391,843 (2020: £269.519) including pension contnbutions of [25840 (2020: £17,680).
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LD OPS Lunuted

Notes to the Financial Statements (continued)
Lot the Year Ended 31 December 2021

8. Taxation

2021 2020
£ £

Current tax:
Adjustment in respect of previous periods - -
Total current tax - -
Deferred tax-
Ongnation and reversal of dming differences (714) (4,455;
Adjustment in respect of previous periods (13,128)
Effect of changes 1n tax rates {1,025 {402)
Total deferred tax: {14,867) {4,857
Total tax per Statement of Comprehensive Income (14,867) {4,857)
Factors affecting tax charges for the year
The charge for the year can be reconciled to the profit per the Statement of Comprehenstve Income as follows:

2021 2020

£ £

Profit for the vear 255,809 3,383,148
Tax on profit at standard UL tax rate of 19% (2020: 19%) 48,604 642,798
Effects of:
Group relief/ other reliefs (50,034 {648,063)
Expenses not deductible 716 810
Adjustment from previous periods (13,128}
"T'ax rate changes (1,023 (402)
Total tax credit for the year (14,867) (4,857)
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1.DEFOPS Limited

Notes to the Financial Statements (continued)
t'or the Year Ended 31 December 2021

9. Intangible assets
Software costs

£
Cost
At 1 January 2021 129,100
Additions
Disposals (129,100)
At 31 December 2021 -
Amortisation
At 1 January 2021 13,190

Charge for the year 8
Disposals {13,190

At 31 December 2021

Net book value
At 31 December 2021 _
At 31 December 2020 115,910

[ntangible assets relate to capitalised sofeware costs. Amortisation is shown within Admmisirative Expenses in the Statement of Comprehensive
[ncome.

10. Tangible fixed asscts
Computer Fixtures and

. , Motor vehicles Total
equipment fittings
£ £ £ £

Cost or valuation
Ar 1 January 2021 66,744 46,225 19,958 152,927
Additons - - - -
Disposals - - (39,958) (39,958)
At 31 December 2021 66,744 46,225 - 112,969
Depreciation
At 1 January 2021 56,493 19,062 35,952 111,507
Charge for the period 9,525 6,357 1,233 17,114
Disposals - - (37,185) {37,185)
At 31 December 2021 66,018 25,419 - 91,436
Net book value
At 31 Dxecember 2021 725 20,807 - 21,533
At 31 December 2020 10,231 27,163 4,006 41,420
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LD OPS Linueed

Notes to the Financial Statements (continued)
For the Year Eaded 31 December 2021

11. Debtors

2021 2020
£ £
Due after one ycar
Deferred tax 24,218 9,352
Due within one year
Trade debrors 330,700 7,637,487
Prepayments 15,281 40,549
Orcher debtors 136,951 8,090
483,938 7,691,126
508,156 7,700,478

During the year the Company provided services on commercizl terms in the ordinary course of business for White Oak UK (CBILS) Led and White
Oak Commercial Finance Europe MNon-Levered; Lrd, who are related parties, at a cost of £154,488 (2020:£7.379,98%,. Amounts owed by relared

parties at the reporting date were £66,802 (2020:£7,379,989). These amounts all relare ro trading balances.

12. Cash and cash equivalents

2021 2020
£ £
Cash at bank and in hand 12,382 61,481
13. Creditors: Amounts falling due within one year
2021 2020
£ £
T'rade credirors 51,311 175,772
Aceruals and deferred income 2,206,973 1,715,650
Amounts due to group undertakings 701,694 8,684,112
Orher creditors 155,837 187,975
3,115,815 10,763,509
14. Firancial instruments
2021 2020
Financial asscts £ £
Financial assets that are basic debe instruments, including teade debtors and finance lease receivables that o o s
are measured at amortised ©ost or net investment, less any impairment provision 330,705 T637,481
Qrther financial assets including other debtors, amounts owed by group undertakings and cash and cash
valents . ‘ o 12,582 61,481
equuvalents, thar are measured at amorused cost
343,287 7,698,968
Financial liabilitics
Financal habilines chat are external and internal financial debe labilines including overdrafts, loans and
borrowings, measured on an amortsed cost basiz i
Orther financial liabilives including rrade and other pavables, and amounts owed 1o group underzakings, - . _
. : sapee] cins : ) 733,005 8,859,884
that are measured on an amorosed cost basts
753,003 8,859,884
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Notes to the Financial Statements (continued)

For the Year Pinded 31 December 2021

15. Deferred taxation

2021 2020
£ £

(J\Ssc‘t)/provision at start of year (9.332) {(4.495)
Adjustment in respect of pror years {13,128)
Deferred tax charge to Statement of Comprehenstve Income for the year (1,739; (4,857
(Asset)/provision at end of year (24,219) (9,352)
The asset for deferred taxanon is made up as follows: 2021 2020
Fixed asset timing difterences 4.269) (3,682
Other timing differences {19,930) {3,670
Deferred tax asset (24,219) (9,352)
16. Share capital

2021 202G
£ £
Shares classified as equity

Allotied, called up and fully paid
30,000 Ordinary shaces of £1 each 50,000 30,000

17. Commitments under operating leases

During the year ended 31 December 2021 frul (2020: £190,652) operatng lease expense was recogmsed. There i3 no ongotng commitment under

operatng leases as at 31 1ecember 2021,

18. Pension commitments

The Company operates a defined contribution pension scheme. The asscts of the scheme ate held separarcly from those of the Company in an
independently admintstered fund. The pensi[_m costs charge represents contributions payable by the Company to the fund. Contributons to the scheme
by the Company amounted to £289 699 (2020: £336,594}. All amounts were paid by 31 March 2022.

19. Ultdmate parent undertaking and controlling party

100% of the share capiral of LIXF OP3 Limired is owned by [.DF Group Finance Limited. LD Group Finance Limited 1s owned by L.DF Group
Heldeo Timired. The uldmare conteolling party of LIYF Group Holdeo Limited is Whire Qak Furope Acquisition Limited as 1t holds the majority
shareholding in LIJF Group Holdca Limired.

The smallest group inro which the results of the Company are consolidated is LDF Group Heldeo Limred. Copies of these consolidared financial
sraremertts can be obtamed from iz ng‘iS[cﬁfﬁd office ar Second Floor, H(} Oftices, 58 Nicholas Strect, Chester, [ﬂliglaild. CI1 2N The ldrgest group
into which the results of the Company are consolidared 1= White Oub Burepe Limited. Copics of these consolidated financial statements can be
obtained from ies registered office ar Second Floor, H(Q) Offices, 38 Nicholas Streer, Chester, Englnd. CHT 2N P
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Notes to the Financial Statements (continued)
For the Year Fnded 31 Decemnber 2021

20, Risk management

Liquidity risk
The Company mitigates this risk by financing itself o the level required 10 meet its liquudity needs. Cash flows for the business are monitored by the

[irectors on a frequent basis.

Reputational risk

The Company mitigares this risk by purting TCE {Treating Customers Fairly) at the heart of the business and providing exceptional customer service 1o
1rs clienr base. This 15 evidenced by the amount of repeat business it provides for its clients. The company regularly benchmarks its performance
through customer feedback, complaints aud nuernal reviews. All complaings are handied 1n a fair and transpacent manaer and are reposted co the Board

on a monthly basis,

Operational risk
The Company mitigates this risk by underaking regular risk ceviews of the operadonal procedures and undertaking departmental internal audits. There
is 2 commitment by the business to repore and review anv operarional failings and these are reparted o the Board on a monthly basis.

Regularory risk

The Company 1s subject to regulatory canrol and supervision by the Finunctal Conduct Authority (FCA). The Company has successfully gained all the
permissions required by the FCA o perform its trade. The Company continually assesses the changing regulatory requirements and its adherence to
them theough regular reviews and updates o the Board.

Cursrency risk

The Company manages it's foreign exchange risk against its functional currency. Foreign exchange risk arises when the Company's currency income
and the cost of services provided 10 the Company from exteral suppliers are denominated in a currency that is not the Company’s functional currency.
Curreney risk to the Company 1s deemed to be minimal.
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