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Details of Charge

Date of creation:  05/04/2019

Charge code: SC19 3995 0010

Persons entitled: SCOTTISH ENTERPRISE
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 193995

Charge code: SC19 3995 0010

The Registrar of Companies for Scotland hereby certifies that a charge
dated 5th April 2019 and created by BRAEHEAD FOODS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
5th April 2019 .

Given at Companies House, Edinburgh on 8th April 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BRAEHEAD FOODS LIMITED

as Chargor
in favour-of

SCOTTISH ENTERPRISE

-as Lender

BOND AND FLOATING GHARGE

1 OF THE COMPANIES

CERTIFIED A TRUE _m\ '
COPY SAVE FOR THE |

MATERIAL REDACTED
FURSUANT TO $859G

THIS IS AN IMPORTANT DOCUMENT WHICH CONFERS LEGAL RIGHTS AND OBLIGATIONS ON
THE PARTIES TO IT. YOU SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING THIS
DOCUMENT AND SIGN ONLY IF YOU WANT TO BE LEGALLY BOUND BY ITS TERMS
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THIS IS AN IMPORTANT DOCUMENT WHICH CONFERS LEGAL RIGHTS AND OELIGATIDNS ON
THE PARTIES TO [T, YOU SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING THIS
DOCUMENT AND SIGN ONLY IF YOU WANT TQ BE LEGALLY BOUND BY ITS TERMS

For the purposes of the Legal Writings (Counterparts and Delivery} (Scotland) Act 2015, this
Floating Charge is delivered on g ﬁPﬁ’.!'f-—_ 1oi4

BOND AND FLOATING CHARGE |
by

(1) BRAEHEAD FOODS LIVITED, a company incorporated under the Companies Acts with
registered nuimber SC193995 and having jts registered.office at Unit 7 Moorfield North industrial
Park, Kilmarriock, Ayrshire, KA2 OFE (the "Ghargor")

iry favour of

(Z) SCOTTISH ENTERPRISE, established under the Enterprise and New Towrs {Scotland) Act 1990
and having s principal place of business at Atrfum Court; 50 Waterloo Street, Glasgow G2 6HU
{the "Lender")

CONSIDERING THAT:

() the Lender has agreed to'make a loan facllity available under the Facility Agreement (as defined
below});

(B} orte of the conditions precedent fo. the- availability of the facility referred. to In paragraph (A} above
i is that the.Chargor grants to the Lender this Floating Charge. i

) NOW IT IS HEREBY AGREED AND DECLARED as follows:
1 DEFINITIONS AND INTERPRETATION ‘
1.1 In this Floating Charge:
“Administrator” means any administrator appointed pursuant to this Floating Charge;
"Early Repayment Event” has the meaning given to it in the Terms and Conditions;
"Facility Agreement" means, together, the Loan Confirmation and the Terms and Conditiaris;

"Floating Charge” means this bond and floating charge;

“Loan Confirmation” means the loan confirmation. between the Chargor and the Lender, dated on
or-around the date hereof;
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1.2

*Recaiver" means ény receiver or administrative. receiver appolnted In respect of the S‘ecuréd
Assets (whether pursuant t this Floating Charge, pursuant to-any statute, by a courtor otherwise)
and includes joint receivers;

"Secured Assets” means fhe whole of the property (including uncalied capital) which s or may be
from time to time while this Floating-Charge is in force comprised.in the property and undertaking
of the Chargor; .

- "gacured Liabilities” imeans all present and future obligations and liabifities of the. Chargor to the *

Lender, whether actual, contingent, sole, jolnt and/or ‘several or ofherwise on any account
whatsoever, including, without prejudice to the foregoing generality, all obligations to indeinnify:the
Lender; and ' ’ ’

"Terms and Conditions" means the Lender's standard foan terms and conditions, from fime to

time.

Consfruction

1.2.1 Capitalissd terms defined In the Facility Agreermient have, unless expressly defined in
{his Floating Charge, the same meaning in this Floating Charge.

1.2.2 The provisions of clause 1.2 (Infetpratation) of the Terms and Conditions apply to this
Floating Charge as though they were set outin full in ihis Floating Charge mutalis -
mutandis except that references to the Facility Agreement are to be cohstrued as
references to-this Floating Chatgea.

1.2:3 . AFinance Documment or other document includes {withott prejudice to-any prohibition
on amendments) all amendments however fundamental to that Finance Document or
other-documant, ieluding any amendiment providing for any Inc‘r_ease-in the amount of
a facility or-any additional faciiity.

1.2.4 Ttie term this "Security" means any security created by this Floating Charge.

125 A reference to any asset, Unless the cohtext otherwise requires, inciudes any present
and future asset, '

1.2.6 If the Lendsi considers that an amount:paid to it or a Recelver 15 capable of being
avoided or otherwise set-aside on the figuidation or administration of the payer or
otherwise, then that amount will not be copsidered to have been irrevacably paid for
the purposes of this Floating Charge.

1.2.7 Unless the context ofherwlse requires, a reference fo a Secured Asset includes the

proceeds of sale of that Secursd Asset.
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1.3

2:1

2.2

4.1

4.2

43

5.1

Third Party Rights

A person who Is not & party to this Floating Charge has no right under the Contract {Third Parly
Rights) (Scotland) Act 2017 to enforce or enjoy the benefit of any term of this Floating Cherge.

BOND

The Chargor undertakes to the Lender that it will pay or discharge to the Lender alf the Secured
Liabilities. on demand in writing when the Secured Liabilifies: become due for payment or
discharge (whether by acceleration-or otherwise).

‘Paragraph 14 of 'éc'hedule'- B1 to the ln"solv'érscy Act {incorporated by\Schedui'e_ 16 to the Ent‘er‘pﬂse

Act 2002 shall apply to this Floating Charge which is accordingly ‘a qualifying floating charge.
Notwithstanding any other provision of this Floating Charge, the Chargor and the Lender agree
and acknowledge that an Administrator may only be appainted if the Chargor Is a "company” within
fhe meaning of paragraph 114 of Schedule B1 to the Insolvency Act and that.a Receiver may only

be appointed if the Chargor falls within the terms of seclion 51 of the Insclvency Act but the.

Floating Charge falls outside the terms of section 72A of the Insolvency Act.
FLOATING CHARGE

The Chargor as security for the payment and discharge of al the Secured tia@silit’ies’hereby grants

~ in favour of the Lender a third ranking floating chirge over the Secured Assets.

NEGATIVE PLEDGE AND RANKING OF FLOATING CHARGE

The Chargor agrees that it shal| be prohibited from granting or creating subsequent to the date of
axecution of this Floaling Charge any fixed securily orany other floating charge over the Secured
Assets of any-part or parts of them, other than {ij in favour of the. Lender: or in favour of another
person.and with the prior written consent of the Lender, and/for (1) Permitted Security:

Any fixed security granted by the Chargor in favour of the Leader {whether before or after the dale
of execution of this Floating Charge)-shall rank in priority to.this Security.

I the event that the Chargor grants or creates any fixed security or floating charge in breach-of the
prohibition fn Clause 4.1 or with the consent of the Lender under Clause 4.1 but with rio written
agreement of the Lender as'ts the ranking of them, this Floating Charge shiall rank in pricrity to that
fixed security o floating charge.

f

UNDERTAKINGS

The Chargor heteby Undertakes to the Lender that it-shall carry on and condust ifs business and
affalrs in a proper and efficient manner and, unless otherwise specifically permitted in the Facility
Agresment, it shall: i '
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52

53

7.4

5.1.1  keep éi_! of the Secured Asséts in good and suﬁicieﬁt repair and alf plant and
machinery or other moveable property ih good working order and condition, in each
case faif wear and tear excepted, and, where necessaryfor the efficient conduct
of its business, renew and replace the same as and when the same shall ‘become-
_obsolete, worn.out or destroyed (if commercially prident to do so); and

51,2 pay all rents, rates, taxes, levies, assessments, impositions and oulgoings whatsoever,
whether goverrimental, municipal or otherwise, which may. be imgﬁcsed upor -or
payable in respect of the Secured Assets as and when the same shall become
payable, taking into account agreed periods of grace:{f any) and also punictually pay
and discharge ‘all debts and’ obligations which by law may have. priority over this
Security. ' ‘ :

The Chargor will notify the Lender promplly of the acquisition by it of any hefitable, freghold of
leasehold property. -

The Chargor will, if the Lender so requires, deposit with the Lender all cortificates, deeds and other
documents. of title or-evidence of ownership in relation to-all or any of the'Secured Assefs.

SET-OFF

Without prejudice to any of its other rights, refedies or powers, the Lender shall be entitled to hold
all sums which are now or which may at any time hereafter be at the credit of any account or
aceounts in-the name of the-Chargor with the-Lender as security for the Secured Liablliies and to
apply without notice fo the Chargor any such sums. it and towards discharge of the -Secured
Liabilitiss. Thé Lender shall not be obliged to exersise its fights under this Clause 6, which shall be
without prejudice and in addiifon to-any right of set—off,. compansation, eom‘binéﬁo‘n of accounts,
lien or other right to which it is_ atany fime oihamfise.entii’led.(wh'eiher by ope'raﬁ"on of law, contract

or otherwise).

‘ENFORCEMENT

in addition to any stattitory provisions concerning enforceabllily or aitachment, this-Security shall

become: enforceable upohi and the Lender's powers of appointment and other rights and powers,

shall become exsrcisable atany fime after:
71.4 the aceurrence of an Early Repayment Event, which'ié continuing; or
7402 the recelpt of any request from the board of directors of the Chargor,

and the Lender may then (or as socon thereafter as permitted by law) by Instrument in writing
appoint any person of persons {if more than one with power to act both jointly and separately) to
be:an administrator of the Chargor or (subject, if applicable, to Section 72A.of the Insolvency Act
1986) a receivet of the Secured Assets. In addition, and witholit préjudice to the foregoing

-provisions of this Clause 7.1, in the event that any person appointed to be a Receiver shall be
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7.2

removed by a_cau%t.o;' shall otherwise cease to act as such, then thé Lender shali be entitled-éo to-
appoint another person as Receiver in his place.

An Administrator shall have and be erititled to exercise; In addition to and without limiting all the

powsrs of an administrator under the Insolvency Act 1986, all the powers of a receiver under

Schedule 2 of the Insolvericy Act 1986 and a Receiver shall have and be entitied fu-exercise, In

addition to and without fimiting all the powers.of &' receiver under Schedule 2-of the En‘solvency-Act
1986, all the powers of an administrative recelver set outin Schieditle 1 of the Insolvency-Act 1986
together with {in gither case) the power to exercise any powers of régh{s ncidental to nwnership'of
the Secured Assets, including (as regards shares and other seourilles).any. voting rights or rights of

5

gnforcing the same together with power to:

7:2.41 implement and exercise all or @ny of the Chargor's powers andlor rights and/or

obligations under any contract of other agreement forming a part of the Securad
Assets;
7.22 make any arrangement or comprormise which he shall think expediont of or in respect

of any claim by or against the Chargor]

7.2.3 profiote or procure the formation of any new company.of corporation;

724 subscribe for. of acquire for cash or otherwise any share. capital of such new

company ‘or corporatlon in the name-of the Chargor and on its behalf andfor in the
name(s) of a nominee(s) or trustee(s} for it;

7.2.5 sell, assign, transfer, exchange, hire out, grant leases of or otherwise dispose of or
realise the Secured Assels of apy part thereof to any such hew company of
corporation and ..accept“as,consid'er"at'ion or part of the consideration therefor in the
name of the Chargor and on its behalf-andfor In the name(s) of ‘any nominee(s) or
trustes(s) for it, any shares or further shares ifi-any such company or corporation or
allow fhe paymentof the whole or éﬁy part of such consideration to remain deferred
or outstanding by way of loan.or debt or credit;

7.28 sell, assign, transfer, exchange, hire out, grant leases of .or otherwise disposs of or
realise on behalf of the Chargor-any. such shares or-deferred -consideration or part
theraof or any-rights or-benefits attaching thersto;

727 canvene-an extraordinary general meeting of the Chargor;
7.2.8 acquiire ahy property on biehalf of the Chargor;
7.2.9 do all such other acts and things as he. may consider necessary or desirable for

protecting or reallsing the Secured Assels, or -any part thereof, ot incidental or
conducive to any of the matters, powers-or authorities conferred on a Recelver under
or by virtue of or pursuant to this Floating Charge and exerclse in relation to the-
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7.3

8.1

8.2

Sscured Assels, or any part.thereef, all such_powers and authorifies and do all such
things as he would be capable of exercising or doing If he were the absolute beneficial
owner of the same-and use the name of the Chargor for all and any of the purposes
aforesaid,

subject always to the rights of the Lender-as holder of this-Sscurily.

To the extent that any of the Secured Assels constitutes "financial collateral” and this Floating
Charge and the obligations of the Chargor hereunder constitute a "security fnandial collateral
arrangement” {in each case as defined in, and for the purposes of, the Financial Collateral
Arrangements {No. 2) Regulations 2003 {S| 2003 No. 3226) (the "Regulations”} the:Lender shalf
have the right to appropriate all or-any part of such financial collateral I or iowardg-disclwarée of
the Secured Liabilitiss and mmay exercise such Hght fo appropriate upon giving wrilten notice to the
Chargor. For this purpose, the parties agree that the value of such financial collateral so
appropriated shall be (&) in the case of cash, the amount standing to the credit of gach of the
relevant accounts, together with any accrued but unposted interest, at the time the tight of
appropriation Is-exercised; and (b) In the case of any shares, stocks, debentures, bonds of other
securlties of investments, the market price of such- shares, stocks, debenturés, bonds: or other
securities or investments determined by the Lerider by reference to a public index or by such other
process as the Lender may select, including independent valuation. In.each case, the parties
agree that the methotl of valuation provided for in this Fleating Charge shall constitute a
commercially reasonable method-of valuation for the pitirposes of the Regulations,

OFFICE OF RECEIVER

Any Recelver appointed under Clause 7 (Enforcement) shall be the agent of the Chargor for all
putposes and (subject to the provisions of the Insolvency Act 1986} the. Chargor alone shall be
responsible for his contracts, engagements, acts, omissions, defaults and losses and for liabilities:

ineurred by him and for his remuneration and. his costs, charges and expenses-and the Lender

shall not Incur-any liability for those {either fo the Chargor or any other person) by reason of the:
Lender making his appointment as such Receiver or for any other reason whatsoever.

Any Receiver appointed under Clause 7 (Enforceman) shall be entitled to remuneration for his
setvices and the services of his firm aéproprlate.to the responsibififies involved. Subject to Section
58 of the Insolvency Act 1986, the yemuneratian of the Receiver may be fixed by the Lender {and
may be or inclu;i'e. a commission calculéfed by reference to ih’é gross amount of -all rﬁoney
fecelved or otherwise and may include remuneratfon in connection with. clalms; actions or
proceedings made or brought against the Recelver by the- Chargor or any other person or-the
performance or discharge of any obligation imposed upon him by statute or otherwise) but such
remuneration shall be payable by the Chargor alone and the amount of such retnuneration shalt

. form part of the Secured Liabliffies and accordingly be secured on the :Secured Assets under the.

fioating charge constituted by this Floating Charge.
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a.1

8.2

10

104

10.2

103

APPLICATION OF ENFORGEMENT PROCEEDS

All monifes recelved by the Lender or any Receiver undet or by virtue of this Floating Charge.
following enforcement of the seciirity hereby granted or of any security interest: constituted
pursusnt hereto shall be applied, subject to he claims of any creditors rarking in priority to.or pati

‘passu with the claims of the Lender under this Floating Charge, in the following order:

941 first, in of fowards payment of all costs, charges and expenses. of of incidental to the

appointment of the Receiver and the exercise of all or aity of his powers, including his
remuneration and all outgoings paid by and Habilities incurred by him as a result of
suchexercise; ‘ : ,

8.1.2 secondly, in or towards satisfaction. of the Secured Liabilities. in .su_cﬁ order as the
Lender-shall in lfs absolute discretion decide; and.

24.3 thirdly, any surpitis shall be paid to the Chargor or any other person entitled thereto.

Nothing corntained in-this: Floating Charge shall limit the right of the Receiver or the Lender {and
the Chargor acknowledges that the Receiver and the Lender are so-entifled) if and for so long as
the Receiver or the Lender, in their discretion, shall consider it appropriate, to place all or any
monies ariging from the enforcement of the security Interest hereby granted or any secufity credted
purstant to this Floating Charge into-a suspense account, without-any obligation fo a__pp!y‘th“e- same
or.any part thereof in or towards the discharge of any of the Secured Liabllities. ‘

PROTECTION OF SECURITY

Thie secu_rity treated by and any securlty inferest constifuted pursuant to this Floating Charge shall
be a continuing securlty hotwithstanding any settiement of account or other matter or thing
W'ha{S'oever ant fr-particular {but- without prejudice to ’;he genefality of the fcreéoing) shall rot he
considered s'a'iisﬁed‘by an intermediate repayment or satisfactior of part only .of the Secured
Liahiliies and ‘shall continue in-full foree and effect until total and irevocable satisfaction of all the.
Sacured Liabliities.

The securily created by and any security interest constituted pursuant to this Floating Charge shall
be in addition to and shall not in any way prejudice or be prejudiced by any collataral or other
securlly, right or remedy which the Lender may now or at any time hereafter hold for all or any part

.of the-Secured Liabiliies.

No failure. on the-part of the Lender to exercise and na delay ot its part in exercising any-fight,
remedy, power or privilege under or pursuant to this Fioating Charge or any other document
refating 1o or securing all or any part of the Sectred Liabilities will operate as a waiver thereof, nor
will any single or partial exercise of any right.or remedy preclude any. ottier or further exarcise
thereof or the exercise of any otfier right or remedy.  The rights-and remedies provided in this
Floatlng Charge and any such oltier document are cumulative and not excluslve of any right or
remadies provided by law, ' ' ' '
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104

105

10.6

10.7

_Eachof fhe provigions in this Ftoa.ting_ Charge shall be sevérai)le and distingt from.ode. another and

if at any time ary one or more of such provisions is or becomes of is declared null and void,
invalid, fllegal or unenforceable in any respect uiider any law or otherwise howsoaver, the validity,
legality and: enforceabllity of the remaining provisions of this Floating Charge shall notin any way

‘be affected or impaired by that scelirrence.

Ifthe Lender receives orIs.deemed to be affected by notice, whether actual o cpnstrucﬂve, of any
stibsequent securlty or other interest affecting any partt of the Secuted Assets andfor the proceeds

of sala(s) thereof, the Lender m‘ay_épen_a new account-or accounts in the name of the Chargor. If
the Lender does not open a new-account or accounts, it shall neveriheless be treated as if # had
done ‘so at the time when it receives or was deemed to have received notice and as from that (ime,
all payments made to the Lender shall be credited or be treated as hiaving been credited to the
new account or acecunts -and shall not operate fo reduce the amount for which this Floating
Charge Is secutlly.

Neither the securilty created by, nor-any security interest constituted pursuant lo, this Floating
Charge nor the rights, powers, discretions and. remedies confaired upon the Lender by this
Floating Chaifge of by law shall be discharged, impaired or otherwise atfected by reason of

1081 any present of future securlty, guarantee, indemnity or other right or remedy held by or
‘avallable to the Lender being or becoming wholly or in part vold, voidable or
unenforceabls on any ground whatsoever or by the Lender from time to fime
exchanging, varying, realising, releasing or falling to perfoet or enforce any of the
same; of

10.6.2 the Lender compounding with, discharging or releasing or varying the liability of, or
granting any time, indulgence of goncession to, the Chargor or any other person.or
renewing, determining, varying or increasifxg any accommodation or transaction in-any
manner - whatsoaver or concuring in accepling or varying any compromise,
arrangement or settlementior oritting fo claim or enforce payment from the Chargor
ot ariy other pefson; or '

1063 any-act or omission which would not have discharged or affected the liability. of the
Chargor had it been a.principal debtor Instéad of cautioner or by anything done or
omitted which but for this provision might operate to-exonerate the Chargor from the
Sec‘u:red Liabilities;or - ‘ '

10.8.4 any legal limitation, disabifity.,lncap'aci{y or other similar circumstanice relating fo the
Chargor. '

“The Lender shall not be obliged, before exerclsing afiy of the rights, powers or remadles conferred
upon it by of puirsuant to this Floating Charge of by law, tor ' '

10.74 take any actioh of obtain Jutdgerment or decree in any court against the Chargor; of
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11

12

124

122

13

10.7.2 make or file any claim to raniin a winding-up or liquidation of the Chargor; or

10.7.3 enfatce or seek to enforce any other security faken, -or exercise any tight or plea
available to-the Lendet, in respoct of any of the Chargor's obligations under the Facility
Agreement, ' 7 A

FURTHER ASSURANCE

The Chargor shall execute and do-all stuch assurances, acts and things as the Lender may reguire

for perfecting or protecting the sscurity created by or pursuant to this Floating Charge over the

Secured Assets or for facilitating the realisation of such assets and the exercise of all powers,
authorities and discretions -conferred on the Lender or on any Recelver by this Floating Charge

and shall in particular (but without limitation) promptly after being requested to do-so by the Lender
or any Recelver, execute all assignaticns and transfers {in favour of the Lender or any Recesiver or

to such nomiree as elther shall direct) 6f the Secured Assets which come info existence after the
date of this Floating Charge and glve all notices orders and directions which the Lender or any
Receiver may think expedient for the purposes specified in this Clause- 11.

MANDATE AND ATTORNEY

The Chargor hereby Irrevocably appoints the Lender and any Receiver to be Hs mandatary and
attorney for It and on.its Behalf and in its name or otherwise and as such to create or constifute any
deed, or to make any alteration oF addition o deletion in o to, any documents which the Lender or
the Receiver-may require for perfecting or protecting the title of the Lender or the Receiver tothe
Secured Assets or for vesting any of the Secured Assets in the Lender or the Recelver or iis

nominees-or any purchaser and to re-deliver the same thereafter and otherwise generally {o sign,
seal and deliver and perfect-any ﬁxed securiiy,_ﬂaaiing_ charge, transfer, disposition, assignatlon,

security andlor assurahice or any wiiting, assurance, document .or act which may bs required or
may be deemed _propeé by the Lender or the R_éqeiver on.ofin connection with any sale, lease,
disposition, realisation, getting in or other enforcement by the Lender or the Receiver of all orany
of the.Secured Asseats.

The Chargor hereby ratifies and-confirms-and agrees to ratify and.confirm whatever any such
mandatary or aftorney shall do'in the exercise or purported exercise of all or any of the powers,
authorities and discretions referred to in this Clausse 12.

NOTICES

All notices, requests, demands and.other communications fo-be given under this Floating Chaige
shall be glven andfor be deemed to be given in the same mannet as:hotices to be given under the
Facility Agreement and the terms of clause 22 {Nofices) of the Terms-and Conditions shall apply
miutatis mutandis to this Floating Charge as though'that clause were set out in full in-this Floating
Charge. ‘ ' ) '
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15

15.4

15.2

16

10

RELEASE

s

Once the Secured Liabilities have been paid or discharged in full, the Lender shall, at the request
and: reasonable cost of the Chargor, take any actiori which is- necessary to release the security
created {or expressed fo be created) by this Floating Charge and exscute and deliver such further
deeds and documents as the Chargor may reasonably require to give effect to this clause.

‘COUNTERPARTS

This Floating Charge may be executed in any. number-of counterparts, and this. has the same
effact as if (he signatures on thie counterparts were o0 a single copy of this Floating Charge.

Whisre executed in counterparts:

15.2.1 this Floatiiig Charge will not take effect until each of fhie counterparts has been
dellvered;

15.2.2 where any counterpart Is being held as undelivered, delivery will talke place only when
the date of dellvery is- agreed between the parties after execution of this Floaling
Charge.

GOVERNING LAW AND JURISDICTION

This Floating Charge shall be governad by, and construed in all respects in @ccordance with, the

Taw-of Scofland and, for the benefit of the Lender, the Chargor irrevocably submits to the non-

éxclusive Jurisdiction of the Scottish courts but without prejudice to the ability of the Lendar to
proceed agalnst the Chargor in any other appropriate jurisdiction.
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47 CONSENT TO REGISTRATION

A certificate signed by any official, manager of equivalent account officer of the Lender shall, In the
-absence of manifest error, conclusively determine the Secured Liabillfies at.any-refevant time and

" shall constilute-a balance and charge against the Chargor, and no suspension of a charge orof &
thieatened charge for payment of the balance so constituted shall pass nor any sist of execution
thereon be granted except on consignation. The Chargorhereby consents to the registration of this
Floating Charge and of any such cerificate for preservation and, on and aftér the circumstances
specified in clause 7 (Enforcement), execution. ' ’

IN WITNESS WHEREOF these presents consisting of this and.the preceding 10 pages are executed as:
follows and are defivered for the purposes of the Legal Writings (Counterparts and Dellvery) (Scotland) Aot
2015 o the date set out onpage 1 of this Floating Charge:

THE CHARGOR

sighature of witness signalure of directorfauthorised signatory

Anopzd  CLARC DA 1D Cone Srauenson

full name of above {print) ' full name of abeve {print)

294 MNpeod  Zowe

date of sigriing

L A LA RS RO
Address of witness. : ‘ - "place of signing
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THE LENDER

Seaie‘d with-the common seat of SCOTTISH ENTERPRISE

and subscribed forand on_béh_alf of SCd’!‘TISH ENTERPRISE by:

signatiire of witness

_n-:';’l.'ﬁﬁ}fff\f/f‘ &%’E-

“full name of above (pring)” - o iuname of above {print) -~

A (meRCH gm\‘:’\

/ E S date cfssgnlng B I

C i&-i)_mﬂwml#_

A;dc?’of witness \ ) piace of. sigmng
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