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Companies House

Registration of a Charge

Company Name: CARDRONA HOTEL, GOLF & COUNTRY CLUB LIMITED
Company Number: SC187420

Received for filing in Electronic Format on the: 17/05/2023 XC3RINGH

Details of Charge

Date of creation:  10/05/2023
Charge code: SC18 7420 0020
Persons entitted: THE ROYAL BANK OF SCOTLAND PLC (AS SECURITY AGENT)

Brief description:  ALL AND WHOLE (IN THE FIRST PLACE) TWO AREAS OF LAND
AT CARDRONA IN THE COUNTY OF PEEBLES EXTENDING TO 36.5
HECTARES AND 42.85 HECTARES OR THEREBY MORE PARTICULARLY
DESCRIBED IN, IN FEU FARM DISPONED BY AND RESPECTIVELY
SHOWN CROSS HATCHED RED ON PLAN A ANNEXED AND EXECUTED
AS RELATIVE TO THE FEU CONTRACT BETWEEN THOMAS RENWICK
AND CARDRONA HOTEL, GOLF & COUNTRY CLUB LIMITED DATED 1
AND RECORDED IN THE DIVISION OF THE GENERAL REGISTER OF
SASINES APPLICABLE TO PEEBLES ON 3, BOTH DAYS OF MARCH 1999
UNDER EXCEPTION OF THOSE TWO AREAS OF GROUND FORMING THE
WASTE WATER TREATMENT SITE AT CARDRONA BEING THE SUBJECTS
CURRENTLY UNDERGOING REGISTRATION IN THE LAND REGISTER
OF SCOTLAND UNDER TITLE NUMBER PBL7002; AND (IN THE SECOND
PLACE) THE SUBJECTS FORMING THE 18TH GOLF TEE AT CARDRONA
GOLF COURSE BEING THE SUBJECTS SHOWN TINTED PINK AND
BLUE ON THE PLAN ANNEXED AND EXECUTED AS RELATIVE TO THE
DISPOSITION BY RENWICK COUNTRY PROPERTIES LIMITED IN FAVOUR
OF CARDRONA HOTEL, GOLF & COUNTRY CLUB LIMITED DATED 3
DECEMBER 2018 AND SUBMITTED FOR REGISTRATION IN THE LAND
REGISTER OF SCOTLAND ON 21 DECEMBER 2018; THE SAID SUBJECTS
(IN THE FIRST PLACE) AND (IN THE SECOND PLACE) BEING THE WHOLE
SUBJECTS REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER
TITLE NUMBER PBL7084, BUT UNDER EXCEPTION OF THE SUBJECTS
SHOWN SHADED MAUVE ON THE PLAN CONTAINED IN PART 2 OF THE
SCHEDULE TO THE INSTRUMENT

Contains negative pledge.
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Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PINSENT MASONS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 187420

Charge code: SC18 7420 0020

The Registrar of Companies for Scotland hereby certifies that a charge
dated 10th May 2023 and created by CARDRONA HOTEL, GOLF &
COUNTRY CLUB LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 17th May 2023 .

Given at Companies House, Edinburgh on 17th May 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STANDARD BECURITY

by

CARDRONA HOTEL, GOLF & COUNTRY CLUS LIMITED

in favour of

THE ROYAL BANK OF SCOTLAND PLC (a3 Security Agent)

Subjects: Cardrona Hotel, Golf Cluband Spa, Pechles {undergeing regisiration under Titte Number
PBELT0B4)



WE CARDRONA HOTEL, GOLF & COUNTRY CLUB LIMITED incorporated under the Companies Acts in
Scotiand with company number SCIB7420 and having s registered office at Whiteside House, Yhiteside
Indusinial Egtate, Bathgate, West Lothian EH4B ZRX {the "Chamgor”) CONFIRM and DECLARE that, inthis
Standard Security -

@) urless the contex! oiherwise requires or unioss othenwise defined or provided for, words angd
expressions shatl havethe same meaning as are attributed o them under the Facllity Agreement
{as hereinafier defined);

{B} any reference 1o 2 person ncludes a nalural person, Corporaie of unincorporated body (whether or
not having separate legal personatity) and words importing individuals chude comorabions and
¥iog versa,

o} any word importing the singular shall include the plural and vice versa

it any phrase introduced by the words including”, “include”, "in particular of any similar expression
is to be construed as ilustrative only and is not 10 be construed as limiting the generality of any
preceding words,

) the provisions of Clause 1.1 of the Facility Agreement {as nersingfier defined) apply 0 this
Standard Security as though they were sel out in full in this Standard Security, except that
raferences o "this Agreement” are construed 1o be referances to this Standard Security,

{3 the Schedule (as hereinafter defined) forms pant of this Standard Security, and

g} the foliowing words and expressions shali have the respective meanings given o them, namaly; -

“Act” means the Conveyancing and Feudat Reform {Scotiand) Act 1870 {(as smerded and ag may be further
amended from time 1o thne),

“Event of Default” has the meaning given 1o it in the Facility Agresment

“Facility Agresment” mears the £56 300,000 term and revolving faciities agreement dated on or arpund
the date of this Standard Security entered into between {among others) the Chaigor and the Security Agent
as amended, supplementsd, novated, extended or restated from time to time,

“Finance Document’ means has the meaning given to i in the Facility Agreement,

“intercreditor Agreement” means the intercreditor agreement dated an or around the dgate herect enfered
inte between {amang others) the Securlly Agent and Macdonald Holeis Limiled as amended, supplemeantad
novated, extended or restated from ime o ime

“Broperty” means ALL and WHOLE the subjects descrbed in Part ? of the Schedule,

"Schedule’ means the schedule in 2 parts annexed (o this Standard Secunily,

“Secured Liabilities” means all present and future obigations and labilties (whether actual or contingent
and whether owed iointly of severally or in any oiher capacly whatsoaver) of each Obliger o any Secusd

Party under each Finance Document;

"Secured Party” has the meaning given 10 it in the Faciiity Agreement and "Secured Parties” shall be
construad accondingly,

“Security Agent® means The Royal Bank of Scotland pic (Company Number SCO83026) with registersd
office 8t 38 St Andrew Square, Edirburgh, Scolland, EHZ 2Y5 as agent and trustes for the Secured Faries,
wiveh exprassion shal inclide any SUcCessor acting 2% such agent and rustes apponted from ime 1o ime.
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And WE, the Chargor, HEREBY in security of the Secured Liabifties GRANT a Standard Securily in favouwr of
the Security Agerd over ALL and WHOLE the Fropernty, DECLARING THAT-
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The Standard Conditians specilied in Schedule 3 to the Act and any lawiul variation thereof
operative for the time being shall apply, but the Chargor agrees thal such Standard Conditions
shall be varied insofar as lawful and applicable by the Facility Agreement  If there is any
inconsistenny between the terms of this Slandard Security and the temms of the Faclliy Agreement,
the terms of the Facility Agreement shall prevail to the extent of that incansisiency.

The whole terms, undertakings. obligations, powers, rights, provisions and others contained in the
Faciiity Agreement and applicable to the Property shal be incorporated and heldiobe repaated n
this Standard Securily mutatis mutandis and shall be in addition to the other obligations, nghts and
others of the Chargor and the Security Agent in this Standard Security, This Standard Securily i3
also subject to the terms of the intercreditor Agreemenl in the event of & conflict or any
insonsistency betwaen the terms of!

this Standard Secunly and the Intercreditor Agreement, the Intercreditor Agreement will prevall;
angd

this Standard Security and the Faciily Agreement, the Facility Agreement shall prevail.

This Standard Seourlly shall be & continuing security for the liabilities and obligations securad
nersby notwithstanding any intermediate payment or settiement of all or any part of such liabilities
and obiigations or other matier of thing whatsoever until the said Hzhiities and obligations have
been discharged in full., This Standard Security shal be in additon o and shalinot gither prejudics
or ne prajudiced by any other secunty, guaranies, right or remedy of whatever s, heid by or
avaiiabie to eny Secured Parly at any time {or the said liabillies and obiigations and wili not be
affecied by any Secured Parly &t any time failing to enforce, releasing, of varying any such other
securily, guarantee, nght or remey.

if the Security Agent eniers into possession of the Property, the Secunty Agemnt witl e entitied (i
the Security Agent thinks fit) at the expense and risk of the Chargor to remove, store, self or
pthemwise deal with any furnifure, goods, aquipment or oiher moveable property left in or upon the
Propedy and not removed within fourteen days of the Security Agent ertering into possession,
without the Security Agent being Hable for any loss or damage caused by the exercise of this
power The Security Agent will, though, be obliged to account for the proceeds of any such sale
after deducting ail expenses incurred by the Security Agent in relation 1o such f umiturg, goods,
poyipment or other movesbie propety.

The Chargor shall not -

cregte, of agree to creale, any subsequent security of charge over the Propery o any part of it
{other than any Permitted Security {as defined i the Facility Agresmently, of

assign, convey or othenwise transfer the Property of any pan of it o any penson

i eack case without the prior wrilten consent of the Securily Agent, winch consent, if granted, may
be granted subject to such conditions as the Security Agent may see fit 1o wnposs,

Without prejudice o the effect of ssction 13(1) of the Act (and the foregoing provisions of this
Standard Security), if any Secured Party receives notice of any subsequent security, charge or
other ke interest affecting the Property or any par of parls of i, the Secured Party shallbe enitied
hwhether or not consent has been given; Lo Close any Account OF autounts with the Chargor in the
books of the Secured Party and to open a new account or accounts in place of it or them. if the
Secured Parly doss not do 50, the Secured Parly shall neverheless be reated as i hat done 50
at tha time [ received notics and, as from that time, 2l payments made by the Chargor to the
Secured Party shailbe credited or ireated as crediied to ihe new account or accounts and shall nol
cperate o reduce the smount dua from the Chargor 1 the Secured Parly gt the Ume when the
Secured Pady received the notice. If the Chargor shall have more than one accournt with any
Secured Party, the Sscured Party may, at any Hime without notice, forthwith transfer all or any part
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of any balance standing to the credit of any one of such accounts Lo any other sueount which i in
debit,

Forthe purposes of Standerd Condition B of Schedule 3o the Act the Chargorshalt be held o be
in default in addition to the grounds specified in the said Standard Condition 8 on the oceurrence of
any Bvent of Defaull which is conlinuing.

The Security Ageni may at any Ume (without notice or consent) assign this Standard Security ©
any persen. In case of any such assignation, the assignes shall have the benafit of all the
obligatons of the Chargor and the provisions contained in this Standard Securily and may at any
time after the assignation exercise all rights and remedies of the Security Agent for securing the
Secured Ligbililies.

A cerificate signed by an authorised signatory on behall of the Secunty Agentas o the amount of
the Secured Lisbilities shall, except in the case of manifest eror, conclusively constitute the
amourt of the Secured Lisbiies at the relevanti ime for all purposes of this Standard Securily.

The Chargor shail, a1 s own expense take whalaver aclion the Sec urity Agent may reguire Tor-
perfecting or protecting the securily intended to be created by this Siandand Securty, and

faciitating the realisation of the Property or the exarcise of any dght, powsr of discretion
avercisabie oy the Securily Agent (or any of s delegales or sub-ielegates) in respect of the
Praperty, inciuding the execution of any transfer, conveyance, assignalion o7 asswante whether 1o
the Security Agenior its nominess, the gving of any notice, order o7 duection and the making of
any registration which, in any such case, the Securily Agent may think expedient.

Each and every provision of this Standard Security shall seppraiely be given the fullest sffect
permilied by law. ¥ @l any time one or more of the provisions of this Standard Security shalt be or
hesome unenforceshie in any resnect undar any law, the validity, legality and enforceabiity of the

remaining provisions of tis Standand Security shali not in any way, be affected or impared by that

and the provision or provisions affected by any such unenforceabiity shalt be given effect in all
other respects other than that in which it is or they are unenfarceable.

No failure or delay by the Security Agent or any of the Secured Farties in gxercising any nght,
power or remedy provided by this Standard Security of by law shali operale as 8 waiver of such
sght, power or remedy. and no single or partial exercise of any such nght, power of remedy shall
prevent further exercise of thal or any other right, power of remesy,

Ciause 34 of the Facilly Agreement applies only to demands, notices o oliner communicalions for
which ihe procedure for service s notiaid down by the Act In particular, Clause 34 of the Facility
Agreement does not apply to the service of Calling-up Notices or defaull notices under the Aot

The Chargor consenis 1o the regisiration of this Standard Securily and of any certificate referred to
in Clause 0 sbove for preservation ang, following an Event of Defaull which is continuing, for
gxeoulion
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15. This Standard Security shall be governed by, and construed in accordance with the law of Scotland
and the Chargor prorogates the exclusive junsdiction of the Scoltish courts without prejudics o the
ability of the Security Agent to procesd against the Chargor in any other appropriate jrisdiction

16 The Chargor grants warandioe.

INWITNESS WHEREOF these presents consisting of this and the preceding three pages together with the
Schedule annexed are executed as follows -

Subscrbed for the Chargor

at Loy puibels

On ) 2023

by Sigqdture of Director/Atlomey
UL Sk =

Full Name (DrectorAltomay)

Before this wiiness

5oy

fod,

Full Name (Witness)

iy

Signature of Wz%rsﬁsé

Gumnass Paull LLE

ARt

Address



This is the Schedule referred to in the foregoing Standard Security granted by Cardrona Hotel, Golf &
Country Club Limited in favour of The Royal Bank of Scotland pic as agent and trustes for the
Secured Parties in respect of Cardrona Hotel, Golf Cowrse and Spa, Pesbles

Part 4
The Property

ALL and WHOLE (In the first place) two areas of iand at Cardrona in the Counly of Peeblas extending {o
36.5 hectares and 4285 hectares or thereby more particularly described in, in feu fam disponed by and
respectively shown cross hatched red on Plan A annexed and execuled as redative to the Feu Contract
hetween Thomas Renwick and Cardrona Hotel, Goff & Country Club Limited dated 1 and recorded in the
Division of the General Register of Sasines applicable to Peebles on 3, both gays of March 1888 under
exceplion of those two areas of ground forming the waste water trealment site at Cardrong being the
subjecis currently undergoing regisiration in the Land Register of Scolland under Tile Number PBRLYD0Z,
and {in the second place) the subjects forming the 18th Golf Tee at Cardrona Golf Course Beng (he sublecls
shown tinted pink and blue on the plan annexed and executed as relative to the Disposition Dy Rerwick
Country Properties Limited in favour of Cardrona Hotel, Goff & Country Club Limited dated 3 December 2078
and submitted for registration in the Land Register of Scotland on 21 December 2018 the said sublects {in
the tirst place) and (In the second place! being the whole subjects regisiered Inthe Land Register of
Seotiand under Title Number PBL7084, but under exception of the subjects shown shaded mauve on the
oian contained in Fart 2 of the Scheduls.



Part 2

Plan

Fer gndlon behalf of the Chamor
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