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Registration of a Charge

Company name: SCOT TRUCK FORKLIFTS LIMITED
Company number: SC181533

X8Z370O6A

Received for Electronic Filing: 18/02/2020

Details of Charge

Date of creation:  17/02/2020

Charge code: SC18 1533 0004

Persons entitled: AMICUS ASSET FINANCE GROUP LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: EMMA ALLEN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 181533

Charge code: SC18 1533 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 17th February 2020 and created by SCOT TRUCK FORKLIFTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 18th February 2020 .

Given at Companies House, Edinburgh on 19th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FLOATING CHAR@G'E """
OF SUB- HIRE RENTALS
(SCOTTISH LAW)
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'PI’ESEI'I'[

' lt was repo'rted to the meeting that:'. s
"1y A quorum of directors was present and the mecting had been pronerly canvened. |
(2 : “The Hirer may from time to time entarinto equipment leasing, léase purchiase-or Loan facwht es ( “the Facilities” arid individually a "Fa‘éiliti,'"') with-
- 'Amicus Asset Finance Group Limited {“Amicus”). . ' . .
B (3} Amicus require as a candition-of entaring into"any Facility that the Hirer should grant to Amicus a floating charge over all sub-hire rentals from -
. time to time due to the Hirer in respect of goods financed by Amicus in the form produced to the meeting (“the Floating Charge”) as security for '
" all monies and liabilities now or from time to time after owing to Amicus. | ) ) ) L
"“Each director confirmed that he or she has no interest in-any of the miatters coverad above and in the propased resolutions which is required 6 be "
~disclosed for the purposes of the Articles of Association of the Hirer or any ather reason othar than by virtue of having granted any guarantee or'

" indemnity to Amicus in respect of the obligations of the Hirer ta Amicus ot by being a director or shareholder of any company which has given any
such guarantee or indemnity (all such matters having been disclased to the meeting).

1T WAS RESOLVED - ; ; i i
" 1. That the Hirer should exgcute and deliver to Arnicus a Floating Charge in the form praduced to thia meeting or with suich amendrients asany
) “'director may approve as security for all menies and obiigations owing from time to time by the Hirer to Amicus. Lo

2 rhat any director fram timé 16 time of the Hirer be irrevocably aithorfsed to negotiate and comimit the Hirer toany variation of the terms of -
the Floating Charge, znd to execute on behalf of the Hirer any agreement supplementary to the Floating Charge. :

-3, That the granting of the Floating Charie will be for the benefit of the Hirer and its business:

e That the Hiter is solvent ard that the proposed trafisaction/s will hot result in the Hirer bemg unable to pay its debts W|th|n the meaaning of 5
- section 123 of the Inscivency Act 1286, . . .

- TOAMICUS ASSET FINANCE GROUP LIMITED: . _ - : Sl
" WE CERTIEY that the abave is a true copy of a Resdlution of the Roard of Directars; and that the Floating Charge foliGwing this cartificate is in the form ..
. of the Floating Charge presented to and approved hy the meeting; that the ohligations in such Floating Charge will be hinding upan the Hirer; that the L

.- Floating Charge was dated on the date on which 1t was signed; that the Memorandum and Articles of Association of the Hirer in force at the date of |

"“the Floating Charge and other particulars af the Hirer and Its directars and secretary are those filed at the Registry of Companies on the date which is "

- 30 days hefore the date of this certificate and will nat change during the 30 days after the date of this certificate; that the Hirer has not granted any
.- charge or similar which was not registered at the Companies Registry within 30 days prior to the date of the Floating Charge and will not do so during-
. "the 30 days after the date of this certificate .

= 7

Signatu [ENEN o Slgnature .

* Name of Sighatory. NNy M\Eé““l:‘ S Name ofSignétory..,. '
- Position in relation to the Hi rerb\m‘:ﬁ"_ SRR - Pasition in relatioh 10 the Hirer..
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THIS FLOATING CHARGE is deliverad on \"—-}' F@gc\(btcmﬂs 20 Q—C‘ .

BETWEEN:

{1} The Hirer: Scot Truck Farklifts le;ted (a company reglstered in Scotland thh Aumber 5C181533} whose registered office and principal tradmg !
- address is at Units 8 & 9, M8 Interlink Estate Kirkshaws Road, Coatbridge, Lanarkshire, MLS 4RP and

* {2} Amicus : Amicus Asset Finance Group Limited {z company registered in England with number 04786156) whosa registered offics is ot 7 Air Street,

© Landon W1B AL,

- BACKGROUND -

0.1 Amicus has enterad into or may n the filtlre from time ta timé enter into agraemants with the Hirer for the supply of goods to thi Hirer under

- Amicus Finance Agresments;

02 The Hirer has or may in the future from time to tim# wish to enter into Sub Hire Agreements with various of Its customers. : :
.3 The terms of the Amicus Finance Agreements prahibit the Hirer from letting or otherwise parting with passessian of the Amicus Goods save with -

' tha prior consent In writing of Amicus;

0.4 Amicusis willing to consent to the Hirer letting the Amicus Goods under the Sub-Hire Agreements subject to the terms of this Floating Charge.

" TERMS OF FLOATING CHARGE |

.| QPERATIVE PROVISIONS -
1. REFIMGTIONS

In this Floating Charge’ the fo Iow g terms have' the followmg__

meanings:

Associate means any present or future halding company, subsidiary '

(or subsidiary of any such holding company) of Amicus, from time to

" time {but only for so long as the Associate remains such a holding
company, subsidiary ar subsidiary of such a holding company of :

Amicus);

- Business Day means a day (excluding a Saturday or Sunday) an which
- banks in general are apen for business in London; }
- Charged Property means all of the assets and rights charged to -

Amicus under this Floating Charge {and includes any part of or intarest
. in the same);

" Custemer Security means any security {including but not limited to
guaraniees, indemnities and charges) taken by the Hirer in raspect of

a Suhb-Hire Agreement;

" Date of Execution means the date or last date of execution of this

- Flaating Charge;

", Expenses means all expenses {including legal feas) fram time to time - .
" paid or incurred by Amicus or any Associate, any Receiver ar thelr |

respective agents and employees at any time in connection with the
. Charged Property, the recovery of amaounts owing 1o Amicus or any

~ Associate or in taking, perfecting, defending, preserving or enforcing
.. this Floating Charge and all security and rights created by this Floating -
- Charge and In ohtalning advite on any matter relating to this Floating )
- Charge or the Charged Property {including all costs and expenses -

- payahle to Amicus o any Recelver under this Floating Charge] ar in

exerclsing any right or power arlsing under or because of this Flsating ..

Charge ar otherwise, in each case on a full indemnity basis;

holding company has the meaning given by section 1159 of the

- Companies Act 20086;

Amicus Finance Agreemeant means an agreement made or to be made -

between Amicus and the Hirer far the supply of goods by Amicus to
~ the Hirer on credit (including hire purchase and conditional sale} hire
{including leasing and contract hire terms) sale ar return or atherwise;

Amicys Goods means any goods supplied under o financed by an .

. Amicus Finance Agreement;

- person means any individual, firm, company, government, state or -

agency of a state or any joint venture, association or partnership
- {whether or not having a separate lagal parsonality};

Receiver means 2 receiver, receiver and manager or administrative
receiver appointad under this Floating Charge and includes joint |

receivers;

Requisite Consent means the previous consant in writing of Amicus
. {and then only to the extent that such consent permits and in
accordance with any conditions attached to such consent);

- Sub-Hire Agreement means an agreement {(whether existing now or

arising at any time in the future} between the Hirer and its customer

- .- for the hire or other supply of Amicus Goods by the Hirer to that
~customer (who by this Is a “Sub-Hirer”} and all rights under such-

agreement inciuding all rights to Sub-Hire Rantals;

Sub-Hirer means the person who hires Amicus Goods from the Hirer

-under a Sub-Hire Agreemaent;
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.. Sub-Hire Rentals mieans all monies, réntals, hire purchase of ogther .
“chatges payable to the Hirer under the terms of or In relation to any
.. Sub-Hire Agraement; :
- subskdiary means a subsidiary undertaking within the meaning of .

section 1162 of the Companies Act 2006 which for this purpose shall

- be treated as Including any person the shares or ownership interests ..
"+ inwhich are subject (o security and where the legal title to the
. shares or ownership interests so secured are registered in tha name -

of the secured party or its nominee pursuant to such security:

2, SUB-HIRE OF AMICUS GOODS )
7. &1 The Hirer will obtain the prior written consent of Amicus 16 the.
- exact form of any hire agreemant which it intends to use as 2 Sub-Hire -

Agreement, The Hirer will not sub hire any Amicus Goods on the terms
of any agreement other than a Sub Hire Agreement approved under -

.- this clause.
-+ 2.2 The Hirer reprasents and warrants that it holds all licenses to antar
© eredit and hire agreements required by the Consumer Credit Act 1974

if appropriate.
2.3 Subject 1o the terms of this Fleating Charge, Amicus consents to

-the Hirer entering intc Sub-Hire Agresments in respect of Amicus -

Goods, Except to the extent to which such consent is glven the Hirer |
will not enter into Sub-Hire Agreements and the provisians of the
Arnicus Finance Agreements will remain in full force and effect.

. 3, AGREEMENT BY THE HIRER TO PAY ARICUS
- The Hirer covenants with Amicus that it will pay to-Amicus (as agent'
.- for itself and each Associate) without deduction or set off all monies -
" new or from tirne to time owing by the Hirer to Amicus and that it will
- endemand pay to Amicus all monies or other liabilities whether actual -
~certain or contingent which now or at any tima after the date of this

Floating Charge may hecarmne due or owing by the Hirer to Amicus {or -

- any Associate] whether as principal or surety whather alone or jointly -

and/or severally whether present or future whether monetary or non- -~
monetary actual or contingent and liquidated or unliguidated .
together with all Expanses. :
4, FLOATING CHARGE : ]
4.1 As security for the payment of aII amounts {and the dlscharge of

all obligations) referred to in clause 3 above and all amounts

atherwise payable by the Hirer under this Ficating Charge the Hirer - - -

grants in favour of Amicus a floating charge over the following:

" 4.1.%1 all its rights and interests in any Sub-Hire Agreements previously

now or fram time to time after the date of this Floating Charge

" entered into by the Hirer {and against the Sub-Hirers undar such

agreemants}; and
4.1.2 ail its rights and Interésts in any Sub-Hire Rentals; and

413 the rights and interest of the Hirer under ary Customer - .

Securities previously now or from time to time taken by the Hirer {and -
against the person giving them under such Customer Securities); and

. 4.1.4 3l rights under all such insurance policies as the Hirer may have
- taken out in respect of such Sub-Hire Agreements or the Amicus

Goods and all clalms and proceeds thereunder.
5. FURTHER COVENANTS BY THE HIRER

" 5.1 The Hirer covenants with Amicus that it will insure or procure that
.. the Sub-Hirer takes out and maintains insurance of the Amicus Goads
and {if vehides or similar) all drivers of them and the Sub-Hirer under



.2 comprehensive palicy for ali usual risks for the full replacement

" walue of the Amicus Goods without unusual excess ar restriction and

as otherwise required by the terms of the Amicus Fipance.
Agreements. Pravided always that it will be sufficient compliance by -

_-the Hirer if:

" {a) the Sub-Hirer shall take aut and maintain insurance whichi compli es

“with this clause 5.1 bearing a note of the interest of the Hirer and the

" Hirer shall notify to Amicus details of such insurance on demand by .

- Arnicus; and
Soiby the H

Hirer takes out: contmgency insurance cnvering the Amicus -

Goods {and all drivers of them if apprépriate and the Sub-Hirer), inthe -

“event of the Sub-Hirer failing to do so or such insurance being void or

_voidable or incomplete.

Fair Trading or any similar officer o the Department of Trade and -

“Industry or similar body in cannection with the business conducted by - Sl
- the Hirer and to supply promptly a copy of each nofice to Amicus; '
~'5.7.8 comply with all laws statutes regulations and requirements of .

c-any government or guasi-government authority relating to the
"husiness (es) conducted by the Hirer Including (but not limited ta) -
.where relevant the Consumer Credit Act 1974 and regulations under -
it;

5.7.9 pracure that any persan whd has-any priar Interest in the Sub- -

_ Hire Agreements and Custormner Securities-shall enter into a formal - -
agreement providing that Amicus shall have first right and claimto the ™. O

Sub-Hire Rentals.

- G WARRANTIES BY THE HIRER

©'5.2 The Hirer will enforce strictly and promptly the terms aof the Sube.

_Hire Agrecments against the.Sub-Hirers and of the Custamer.”

- Securities 2gainst the persons giving them.

5.3 The Hirer will not grant (or permit 10 be treated) any further

“mortgage or charge (fixed or floating). pledge assignation or
.- encumbrance’ of or over the Charged Property or sell or otherwise’

- dispose of any such assets or interest in thern or attempt to do any of

-such things (other than 2 mortgage or charge in favour of Amicus or :
granted with the Requisite Consant) or do or omit fo do anything
which could in any way prejudice the security of Amicus under this -

- 'Floating Charge.
5.4 If the Hirer creates any fixed security In favour of Amlcus [whether

before or after the date of this Floating Charge); such fixed securlty

_shall rank In priarity to this Floating Charge.

5.5 if the Hirer creates any fixed security or floating charge in‘bréach-
" of the provisions of clause 5.3 above [except for a fixed security in’

favour of Amicus), this Floating Charge shall rank in pricrity to that’

- fixed sacurity or floating charga.
5.6 The Hirer covenants with Amicus:”

5.6.1 promptly to collect in all of the Sub-| Hire Rentals and pay them_ .; o
~into its account with its main clearing bank {in this Floating Charge -
“referred to as the "Hirer's Bank");

'5.6.2 if called upon to do so by Amicus, the Hirer will exetute such

further legal sssignations of the Sub-Hire Rentals in such terms as.

-6.1 The Hirer warrants that at the date of thiis Floatlng Charge and as
~ @ continuing warranty as at, the dale of each Amicus Finarce
. Agreement: A
" 6.1.1 that the'Hirer has not granted and shaII not grant gny mortgage-- e

charge assignation lien encumbrance security or other interest in the-

“Charged Property or on its book debts generaily other than thase- .
~ shown on the Register of Mortgages and Charges at Companies House '

‘three months hefare the date of this Floating Charge or as expressly
" approved in writing by Amicus;

6.1.2 that all Sub-Hire Agreements will be . in”a form prewously

: - approved in writing by Amicus Iprovided that Amicus shall not be- ;
. under any liability and its rights shall not in any way be restricted by- .

reascn of it have given such approval) end that all. details and

“rinformation | concerning - the . Sub-Hirer - and . any  guarantor or
“indemnifier-of & Sub-Rirer or the Amicus Goods {including but-not: -
"limited to proposal farms and invoices) shall be true and complete; - .
6.1.3 that the Hirer will be beneficially entitled to the Sub-Hire "
- Agreements, Customer Securities and all fights interest and monies . '
-+ arising or payable under them; that the Amicus Goods were not.

owned by ar hired by the Sub-Hirer or any associate of the Sub-Hirer

..+ prior to the date of the Sub-Hire Agreement;

" Amicus-may require and will give notice to the Sub-Hirers-and take

- “such other steps as Amicus may require to perfect such assignation;

5.6.3 the Hirer agrees that it will not, without the prior written’

_' 6.1.4 that the Charged Property are and will Famain the property of )
the Hirer free fram all charges rmartgages liens encumbrances or other 0w
- security interest; i

- contravene any law or regulat ian; :
6,1.6 that the Sub-Hire Agreements and Customer Secuntues are .

- consent of Amicus, sell, factar, discount, réleass, exchange orallowto - L

- be set off any of its rights in respect of the Sub-Hire Rentals; and

. 5.6.4 the Hirer consents to the Hirer's Bank providing such

- information to Amicus as Amicus may reguest in relation 1o monies

- representing tha Sub-Hire Rentals and all amounts received by the
“Hirer's Bank in respect thereof. :
5.7 The Hirer further covenants that it will:-

" 5.7.1 notify Amicus immediately of any change or prospective change ' )

having the meaning given in -

" Section 450 of the Corporation Tax Act 2010} or of the issue of any:

- further shares In the Hirer or of any change in its directors or if any - - '
director secretary shadow director manager or shareholder of the

_in the control of the Hirer ("contral”

" Hirer has been ar shall be convicted of a criminal offence [other than .

" ".a motering offence not resulting in imprisonment);

“enfarceakle in accordance with their terms, that there are and will be :
" no notices side letters options variations or other ferms altering or In
-any way affecting the Sub-Hire Agreements or Customer Securitiés;”
-~ that the Hirer knows ¢f nothing which could invalidate any Sub-Hire' -

Agreement or Customer Security.

6.2 The effect of the warranties given in this clause 6 will fiot be i
qualified ar diminished by any matter disclosed by the Hirer to'Amicus .

or kniown to Amicus prior to the date of this Floating Charge or a

-~ Amicus Finance Agreement unless expressly accapted in writing as
.. qualifying these warranties, )
7. ENFORCEMENT o -

-7.1 This Floating Charge shall became enforceable an the becurrenca

-of any of the events specified in clause 7.2 below.

: 7.2 The events referred to in clause 7.1 above are:

5.7.2 in addition to such rights as Amicus may have Gndir the Aniicus - ’

Finance Agreament, the Hirer will permit Amicus to exercise the rights

" of inspection of the Amicus Goods that the Hirer shall have against the - '

:_' Sub-Hirers;

.5.7.3 observe and.pésform the ‘Ghligations oni the part of the Hirer.
. contained in the Sub-Hire Agreements and atharwise owed ta the'

“"Sub-Hirers and in respect of the Hired Gnods, whether express or o

implied;

- - 5.7.4 exetcise all rights powers and banafits thal the Hirer mav have' ;
“under the Sub-Hire Agreements and Customer Securities: {incliding - -

o any claim for damages in respect of any breach by the Sub-Hirer) in

such way as Amicus may direct from time to time and otherwise in -~

~giving of any notice} by the Hirer or by any other person ta windupar- - e
dissalve the Hirer or to appoint a liquidator (whether provisional, .
“interim or other otherwise), trustee, receiver, administrative receiver
_or similar officer of the Hirer or any part of its undertaking or assets; - -

such way as a prudent person In the position of the Hirer would do; .-
-'5.7.5 keep all necessary and proper accounting and other records af -

- 'the Sub-Hire Agreements monies payable under them and Amicus: -

- Goods supplied under them;

"' 5.7.6 obtain and maintain all licences and consents requlred ta enable :
" the Hirer ta conduct the business of entering Sub-Hire Agreements -0 -

. -and providing credit and hire facilities;

/5.7.7 notify Amicus immediately of any notice recewed from . the .
" Office of Fair Trading or similar autherity or the Director General of S '_
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-'7.2.1 the Hirer has failed to pay any of the sums reférrad to ifi clauss
.-3-gbove or otherwise securad by this Floating Charge following a
" demand for payment by Amicus or failed to pay any sum due to any

~persan under any other security ovér the Charged Property following .

a demand from such parson; or

7.2.2 any step is taken {including the making of an apphcatuon arthe
-giving of any notice) by the Hirer or by any other person to appoint an
administrator in respect of the Hirer; or

7.2.3 any step Is taken (including the making of an apphcahon or the

ar
L 7.24 the maklng of a request by the Hirer for thé appmntment of a.- . :
" Receiver; or

S 7.2.5the Hirer breaches any of the prc\nslons of thls Ftoating Charge

726 any 'of'the-ev'entsjrefer'red'to_in sub~se'ctio'n' 52(1) of tha .-
" Insolvency Act 1986 occurs or Amicus otherwise becomes entitled to. -
appoint a receiver by law; or -



..7.2.7 the creation.of any Security Interest without the Reguisite

" "Consent over the Charged Property in favour of any person other than .

“UAmicus; or

“7.2.8¢the Ievy or the attempt to Ievy any dlIlgence, dlstress, execution .
- or sequestration or other process against any of the Charged Property .

or Hired Gaods; or

. 7.2.9 the service of any demand ori the Hirer by-any other lender with
- “security over the assets of the Hirer, the occurrence of any event -

-+ 8.4 Nejther Amicus nor any Receiver shall be under any obllgatlon o
.- doanylhing and the Receiver may act as principal and not as agent for
-~ the Hirer to enforce the obligations of a third party awed ta the Hirer ..
“Ior otherwise in connection with the Charged Property, and neither -
Amicus nor such Receiver shall be liable te the Hirer fer any lass or - - o

which crystallises, or the taking of any steps intended to crystallise,

o any other floating charge,

-+ provided that the occurrence of the events raferrad to in cIauses 7.2 ?' I

- and 7.2.8 above shall only result in the crystallisation of the floating -

" charge over the relevant part of the Charged Property.

8. APPOINTMENT OF A RECEIVER

- At any time after this Floating Charge shall nave become enforceable, B
. Amicus may In writing appoint any person or persons to be a receiver’ -
" or receivers of the Chargad Property or any part thereaf and remove-

“any Receiver sp appointed and appoint another or others in his or

for the Receiver's remuneralion, which Anticus may from time to time . -
fix, subject to section 58 of the Insolvency Act 1986. . U

damage caused by omission 5o to do.

--9.5 If the Hirer shall recelve any payment under or in respect of Lhe-_.
Charaed Property after the security created by this Floating Charge .-

shall have become enfarceable then the Hirer shall immediately.
actount to Amicus or the Receiver for it and in the meantime hold it .

’in & separate trust account. T
‘9.6 No purchaser or any other person deaImg wn:h AMicus of any . o
*Recelver shall be concerned to enguire whether the monies secured =

-7~ hy this Floating Charge have become due or the powers of Amicus or -

- -any Receiver have become exercisable ar s to the application of any ’

money paid to Amicus or any Recelver,

- 10 DELEGATION

their place. If joint Receivers are appointed then the joint Receivers. -
may act (and exercise all powers cenferred by this Floating Charge or . :

- by law) jointly or severally.

©- 9, POWERS OF A RECEIVER :
- 9,1 Any Receivar shal! have the following powers

1a.1.1 to exercise all the powers conferred from time to’ time on’

Amicus and any Receiver may at any tlme and from tlme to tlme o
- delegate by power of attarney or in any other manner to any person

all or any of the powers, authoritles and discretions which are for the

time being exercisable by Amicus or any Receiver under this Floating’
Charge in relation to the Charged Property and any such delegation

‘receivers by statute In relation to the Charged Property [including -

without limitation the. powers referred to in Schedulel to the 0

- Inselvency Act 1986);

' 9.1.2 to take possession of collsct and get in any. property charged :

“‘under this Floating Charge and for. that - purpose to. take any’ '
) “proceedings in the name of the Hirer ar otherwise as fnay seem:’”

-expedient, to collact recovel cormpromise settle and give a good
discharge for the rent or other sums payahle under the Sub-Hire

Agreements and Customer Securities and any claims outstanding or-
arising under the Sub-Hire Agreements and Customer Securities, and -

toinstitute such proceedings as Amicus or such Receiver may think fig;
2,1.3 to carry on manage or concur in carrying on and managing the
husiness of the Hirer or any part of it to the extent that it relates to
the Sub-Hire Agreements and the Hired Goads, to perform any
“obligation of the Hirer ralating to such matters, to exercise all rights

may be made upon such tarms and conditions {inciuding power to.

- sub-delegate) and subject to such regulations as Amicus or any -
- 'Raceiver may think fit and Amicus shall not be in any way liable ar
" responsible to the Hirer for any loss or damage arising from any act,’
" default, omission or misconduct on the part of any such delegate or -
- sub-delegate. '
<11 CONTINUING SECURITY ETC. -

11.1 This security shall be.a contmumg secunty and shall not be '-

" considered satisfied, redeemed or discharged by any intermeadiate” -
payment or satisfaction of the whole or any part of the monies owing -

arincurred by the Hirer to Amicus and each Associate.

" 11.2 The security created by this Floating Charge is in additicn to any -

-ather rights, security or securities which Amicus and each Associate-

duties and powers of the Hirer in connection with the Charged _

 Property and the Hired Goods, to Institute -and defend lega!
-proceedings, to give and receive notices, to raise or horrow any

" Amicus and each Assaciate by any ather deed or agreement orimpliad =0

‘money that may be required upon the security of the whole or any -~ .

“part of the property charged under this Floating Charge;

9,1.4 to sell or concur in selling, exchange, lease, hire charter, licénce, :
call in, collect and convert into money or otherwise dispose of the s

-now holds or may from time to time acquire fram the Hirer or any.
. gther persen- and shall not in any way prajudice any of those-

securities.

11.3 Al rights remedles and pnwers of Amicus under this Floating T

Charge will be in addition to and shail not limit those conferred on

by law.

"11.4 Any mongy réceived- (by Arviicis or any Recewer) unider or i L :

- connection with the security of this Floating Charge may be placed to’

Charged Property on such terms as such Receiver may think fitand to” '

" usa the same for any purpase that such Receiver may think fit;

9.1.5 to promote the formation of a subsidiary company or subsidiary. .

- companies of the Hirer with a view to such subsidiary company or .- '
companies purchasing all or any of the assets of the Hirer charged-

" under this Floating Charge;

5.1.6 to make any arrangemenits or compromlse which the Récelver - '

shall think expedient;

- 98.1.7 to appeint managers, agents ofﬁcers emplnvees for any ufthe:-'
- afaresaid purposes at such saIanes and fnr such pencds as the'”

" Receiver may determine;
©79.1.8 to do 3ll such other acts arid thmgs as may be tonsidered ta be

' treated as ifit had done so at the time when it received notice referred -

“incidental or conducive to any of the matters or powers aforesaid and. - o

) which the Receiver lawfully may or can do as agent for the Hirer; and

'9.1.9 to do all such other acts and things as he may consider necessary

"~ or desirshile in his ahsolute discretion for the realisation of any of the-
property charged by this Floating Charge, or as may be considerad to. -
" e incidental or conducive to any of the matters or powers set autin .

- this ¢clause 9.1 and which the Receiver lawfully may or can do as agent -

for the Hirer, and to enter inta any contract or arrangement whatever .-
- relating to the disposal of or other dealing with the Charged Praperty
“or any of it on such terms as the Receiver shall in his absolute -

discretion think fit.

-.19.2 subject to section 60 of the Insolveicy Act 1986 and any other
applicable laws, all monies recelvad by any Receiver shall be applied’

in paymant of discharge of the sums secured by this Floating Charge.

* 9.3 Any Receiver shall be deemed to be the agent of the Hirer and the - y

- the credit of a suspense account {with or withaut interest) for so lang

. as Amicus ar any Receiver shall think fit with a view te preserving the :
right of Amicus to prove against the Hirer for all monies and liabilities o

- OWINg.

o NOTICE OF SUBSEQUENTSECURITY : : )
12,1 If Amicus receives notice of any subscquent charge ar, other- L

security interest affecting the Charged Property then Amicus may

open a new account or accounts for the Hirer,
12.2 If Amicus does not open a new account, it shall nevertheless ba'

toin clause 12.1 above, and as fram that time, all payments made by-
the Hirer to Amicus shall be credited or treated as having been

" credited to the new account and shall not operate to reduce the.
" amount due fram the Hirer to Amicus at the lime when it recelved the .
o -notice,

©13. INDEMNITY : : L
- 13,1 The Hirer will Indcmmfy and keep mdemmﬁed Ammus Ias agent o

and trustee for itself and any Asscciate} and any Receiver against any -

" loss that Amicus, any Recelver or any Asscciate may suffer as a result- -
“of any breach of obligation covenant or warranty by the Hirer

-.-including all claims actions charges damages proceedings and other- ..
- liahilities; and further will indemnify Amicus (3s agent and trustee as '

aforesaid} and any Receiver in respect of all Expenses.

.. 13.2 The Hirer will indemnify Amicus in respect of all legal costs and -
disbursernents {including land registry fees) incurred by Amicus in”.

- ronnection with the negotiation, preparation and registratian af this-
. Floating Charge.

Hirer shall be solely responsible for the Receiver's acts ar defaultsand -
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-.13.3 Amicus and évery Recewer attnmey manager, agent or other'
persan appointed by Amicus under this Floating Charge shall be



10am on the second day following.
. notice 1t shall be sufficient to prove that the envelope centaining the .
natice was properly addressed and stamped and put in the post by -
“way of recarded delivery or registered letter. A demand o7 notice 50

entitléd to be'indemnified out of the Charged Froperty in respact of
"3l liabilities and expenses incurred directly or indiractly by any of
--them in the execution or purported execution of any of the powedrs, -

authorities or discretions vested in them under this Floating Charge-

and against all actions, proceedings, costs, claims and demands in

respect of any matter or thing done or omitted in any way relating to

--the Charged Property and Amicus and any Receiver may retain and

16. ADDITIONAL RIGHTS OF AMICUS

16,1 If the Hirer shall have more than one-account with Amicus then
- Amicus shall be entitled at any time and without -prior notice to

-combine any two or more accounts inte a single accaunt with a single -

~credit or debit balance.

pay all sums in respect of such liabilitics and expenses out of any. -
money received under the powers conferred hy this Floating Charge.

14, SERVICE OF NOTICES |

©U14.1 A notice (including any writ or surnmons) may be served bv
" Amicus or any Recelver on the Hirer by leaving it al, or by sending it .-

through the post in a pre-paid letter addressed torthe Hirer:

14.1.1 at the address of the Hirer shown above or last kndwn to

" Amicus, or

.14.1.2 at the regwtered office address of the Hirer for the tlme bemg S
~714.2 Any notice served by post shall be deemed to have been served -
- at 10am on the day following (or if that day following is a Sunday then
on the Monday immediately after} that on which it is posted, unless -
’the notice shall be posted after the time at which the last post -

" collection is made In which case it shall be deemed to be served at '

In proving sarvice of any such

-addressed and posted to the Hirer shall be effective notwithstanding -

" that It be returned undelivered.

16.2 Amicus will alsa be entitled to set uff agalnst any |\abl|lt\[ of the

“Hirer secured by this Floating Charge any amount. received or- BRI
‘receivable by Amicus on behalf of the Hirer and to debit any account -
.'of the Hirer held by or with Amicus with the amount of any liability of -
" the Hirer to Amicus arising under this Floating Charge. -
-16.3 In order to exercise its rights under this clause 16 Amizus W|Il he
entitled to convert any amaount received in a currency other Lthan .-
-sterling into sterling at the spot rate of exchange of Amicus's own'

hankers at the time. The Hirer will indemnify Amicus on demand

_against all costs and expenses incurred in effecting such conversion. i
- 16.4 If the Hirer breaches the terms of any Amicus Finance Agreament -
. or any event accurs which entitles Amicus to terminate or accelerate

payment under & Amicus Finance Agreement, then Amicus may

appaint an investigating accauntant and/or valuer of -its choice to
“ prepare a report (2ddressed to Amicus) on the business(es}, financial

affalrs, assets, akilities and future prospects of (and advising Amicus -
on s position and prospects of recovery from) the Hirer {and any:

: . group of companies of which it is a member) and the value af all assets: o
- charged to Amicus.

The Hirer will co-operate fully with such
investigation . and/or - valuation and will allow full access to its

. accounting records, staff and premises for this purpose. The Hirer will- -

. indemnify Amicus against all costs {including VAT) incurred in relation

"14.3 Any notice served persanally-on the Hirer in atcordance with - S
clause 14.1 above will be deemed to be served at the time when itis

left at such place as is described in clause 14.1.

14.4 Any notice may be served an the Hirer by fax to the fax| number :
- (if any) shown an the Hirer’s headed paper provided that such notice .
“is put in the post addressed to the Hirer as described in clause 14,1
" above within 48 hours following despatch by fax. Such natice so-

- served by fax will be deamed to be served on the Hirer at the time of
- transmission by fax.

14.5 Tha methods of service descnbed in this clause 14 will net affeet

" "tha validity of any other effective method of service.

.15, POWER QF ATTORNEY AND COVENANT FOR FURTHER

" ASSURANCE - _
151 As e contlnumg security for the perfurmance of its obl Igations
" and liabilities under this Floating Charge the Hirer irrevocably appoints

- each of the persans spacified in clause 15.2 below jointly and severally

te be the attarney of the Hirer and on its behalf and asitsactand deed

—or otherwisa:

thereto.

“16.5 All rights, remedies’ and powers of Amicus or any Recelver under'.'

. this Floating Charge will he in addition to and shail not limit those

conferred on Amicus or any Receiver by any other deed or agreemant - -7
arimplied by law. -

. 17. PAYMENTS SR
171 All payments to be made under this Floatmg Charge sha\l be .-

made in full in clezred funds on the due date, In the currenty of the - -
liability or obligation being discharged and - without any set off,.

‘restriction -or candition and WIthout any deduction for any:

- counterclaim.

17.2 Payments- will --also’ he inada wathout any deduct\on or'-'

) withholding on @ccount of any tax unless the Hirer is requlred by law
. to make any such deduction or withhalding,

11511 to execute and deliver-in tha name aof the Hirer all deeds and

" documents which may be deemed necessary to perfect the Receaiver's
" title to er for vesting the Charged Property in the Receiver or in any
purchaser fram the Receiver or which the Hirer may have agreed
under the terms of this Floating Charge or otherwlise to enter into;

15.1.2 to do all such acts and things as may be required for the fall”

- exercise of the powers conferred under this Floating Charge; and

-17.3 If the Hirer is required by law to make any deductlnn or_

withholding on aceount of tax then the Hirer will Immadiately pay to'

- " Amicus such additional amount as will result in Amicus receiving the’
C-osame amount as it would have received

if the deduction or’
withho!ding had not been made. :

©17.41f Amicus ar any Receiver receives any amount underthls F\oatmg _'

-’Charge or in the exercise of the powers conlerred by it in a currency

ather than the currency of the liability or obligations awed to Amicus

U then:

" 17.4.1 Amicus of the Recéiver. may purchase af any time aftar then

'15.1.2 to make any payments which the Hirer has covenanted to make

~-under this

-liahilities secured by this Floating Charge).

. .15.2 The persons referred to in clause 15 1 above are:

15.2.1 Amicus;
15.2.2 any director of Amlcus, :

700 15.2.3 any person naminated in writing underthe hand of any dlrector o
-~ or officer of Amicus; and

~15.2.4 any Recaiver.

..115.,3 The Hirer undertakes tcu

Floating Charge {which amounts will be immadiately - '
- recoverable by Amicus from the Hirer and shall form part of tha =

":15.3.1 execute such further legal mortgage, fIXEd oF ﬂcatmg charges o

- “or assignatians in favour of Amicus as Amicus may from lime ta time-.

require over the Charged Property; and

: 71532 execute and (if appropriate) . register. such deeds and'_. '

dacuments and perform such acts as Amicus of any Receiver may

- consider necessary or desirable for the purpose of vesting in Arnicus’ o

“lar in any Receiver title to the Charged Property or otherwise!

- perfecting the security of Amicus under this Floating Charge.

7715.4 The production of this Floating Charge shall be conclusive .

.- evidence of tha granting of this power of attorney.
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the currency of such liability or obligations with the amount received;
and - .. :

. 17.4.3 Amicus oF its Receiver wiil fiot be liable for any 10s$ resulting
. from any fluctuation {n exchange rates in the meantime,
18, INDULGENCE

18.1 Amicus may . at -any. “time wn.hout dlschargmg ar’in any way':
affecting the security created by this Floating Charge or the rights cf

- Amicus against the Hirer under this Flating Charge: - =
-1.18.1.1 grant to the Hirer or to any other person any time ormdulgence RERE

or come to any arrangement or compaosition with or agreement not .
“to sue any cther person, including any person for whose liability the- s

Hirer is a cautioner, guarantor or surety; and

1B.1.2 exchange, release, notify, deal with or-abstain from pertacting
. orenforcing any securities or guarantees or other rights which it may - -
now have or in the fulure acguire from or against the Hirer or any .. .

ather person.

L 18.2 No delay or amission of Amlcus to exercise any r\ght or power. T
. granted by this Floating Charge shall impair any such right of powerto e
- he construed asa walver of or acguiescence in any defavit by the Hirer -7~ N
.-and no exprass waiver given by Amicus in relation to any default by

the Hirer shall prejudice the rights of Amlcus under this Floating: .

N Charge. The granting of any consent by Amicus will not prejudice the - - .

“right of Amicus to grant or withheld as it thinks fit its consent to -

- anything similar.



19, COUNTERPART and resolve ary dispute arising in relation to this Floating Charge or

-+ 18.4This Floating . Charge may  be -executed In - counterpart -in
C-accardance with the Legdl Writings: (Counterparts. and Delivary}

' (scotland) Act 2015. When executed in'counterpart:

-18.1.1 this Floating Charge shall not take effect un.tl.l all - of the

" counterparts have been deliverad; and |
18.1,2 delivery will take place when the dale of dcl very is agreed

-between Amicus and the Hirer alter execution of this Floating Charge 5
- as evidenced by the date inserted on pags one of this Floating Charge. - - .
18.3 If this Floating Charge is not executed in counterpart, this

- Floating Charge shall take effect on the Date of Execution.

.20, DISCLOSURE

211 Amicus may disclose and supp\v any information relatmg tor the'_

: Hirer or to the matters referred to in this Flaating Charge or any other .. :
- agreement made or to ba made betwean the Hirer and Amicustoany -
. trade register or credit reference agency, or to any company ar person’

| associated with Amicus or to any ather persan for the purpasas of the

" business of Amicus or ta comply with any statutory or other chiigation

of Amicus.

"21.2 The Hirer authdrises any person company, or financial |n5t|tut|0n"
"an Qrganisation”) te release information of any kind .~
- held about the Hirer to Amicus on written request by Amicus to such .- -

-(in this clause, *

Organisation and that any Crganisation receiving such a request can
- treat this €lause as the Hirer's express and irrevocable consent to the -

- release of such information, which release of information the Hirer’

"confirms will not be in breach of the Data Protection Act 1998 (as'
replaced, amended or re-enacted) or of any other statutory or other

" duty of the Organisation.

" 21. INTEREST ON OVERDUE PAYMENT

: “If the Hirer shall not pay arny sum payable o Amicus promptly on the : :
due date for payrent then the Hirer will pay interest to Amicus-

- par annum &nd Finance House Base Rata from time to time with a
minimum rate payable of fifteen per cent per annum, such interest to

" calculated on such amount at a rate equal to the sum of six per cent. .

" be calculated on a day to day basis compounded monthly from the- '

~.due date for payment until the date of actual payment. Such interest

will acerue after as well as before any Judgment or the liguidation or -+

" administration of the Hirer.

Tl z2, EXCLUSION OF LIABILITY S BN
T Armicus, any Receiver, and their respective delegates and sub-'

- delegates, will not be ltable to account to the Hirer for anything except

- -Amicus’s own actual receipts or ba liable to the Hirer for any loss or -

' damage arising from any realisation by Amicus, any Receiver, ..
delegates or sub-delegatees of the Charged Property or for any act, - -

‘default, omission or negligence of any of the same inrelation to the
" Chargad Property. o
“23. EEFECT OF TRANSFER OF ANHCUS’S ASSETS

-.23.1 This Floating Charge shall remain in effect and b.mdlng on’ the' L

Hirer notwithstanding:

-.22.1.1 any amalgamation or merger that may be effected by Amrcus A _'

-with any other company or person; ar

©23.1.2 anv reconstruction by Amicus mvolvmg the: transfer of the n

‘whaole or any part of Amicus's undertaking and assets; or

".:23.1.3 the sale or transfer of all or any parl of Amicus’s urrdertéking: .
‘and assets to another company or person, whether the cempany or -

person with which Amicus amalgamates or merges or the company or

' person to which Amicus transfers all or any part of its undertaking and : _
-assets either on a reconstructian or sale or transfer a specified abave
shall or shall not differ from Amicus in its objects, character or .

canstitution,

©"”23.2 The Hirer confirms that it mtends that:

. 23.2.1 the security granted by this Floating Chargc and the prowsmns - -
contained in it shall remain valid and effeciualin all respects in favour

- of, against and with reference to; and

1 23.2.2 the benefit of this Floating Chargs and all rights conferred upon

..:-Amlcus by 1t may he assigned to and enforced by any such company
" or perscn as is referred to in clause 23.1 ahave and proceeded on n

addition to Amicus.
24, APPLICABLE LAWY ANDJURISDICTION

" the sarne manner to all Intents and purposes as If such company or. - _
. person had been named in this Floating Charge instead of orin -0

" Scots law shall govern this Floating Charge and any nari contractual :
O obligations arising out of this Fleating Charge. For the exclusive
" benefit of Amicus, the courts of Scotland will have jurisdiction to hear-
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25.4 reference to a “person”
“individual person, firm, company, corparation, government, state or.

-time owing by the Hirer to Amicus or any Associate.

‘the exercise of the security and rights and powers granted hereby,
25, CONSTRUCTION

~-In this Floating Charge:
2 25.1 the Index and headings to dauses are for canvenience gnly and. :

shall have no effect on the interpretation of this Floating Charge or

" other legal effect;

-7 25.2 references to any agreement or document shiall be construed as
. -referring to such agreement or document as the same may have been, -
.or may from time to time be, varied supplemented novated or' .

- assigned; . i
- 25.3 unless the cnntext otherwrse requ:res words denotmg the 5|ng|e .
- ‘number only shall include the plural and vice versa; and references to B

any gender include all other genders, .
shall he constried o refer to any -

agency of a state or any association or partnership {whether or not

- having @ separate fegal personality} of two or more of the foregaing; . -
- 25.5 the expression “Amicus”, where the context admits, will include

its transferees, successors and assignees whether immediate or

“clarivative and all delegates or sub-delsgates; -
"1 25.6 any power which may be exercised or any determination which = -
“-may be made under this Floating Charge by Amicus may (save as

otherwise provided) be exercised or made in its -absoluta and .
unfettered discretion and it shall net be ohliged to give reasons for it;

©-.26.7 references to statutes and/or statutory provistons shall be: -
“construed as referring to such statutes or statutory provisions as’.-

respectively replaced, amended, extended, consolldated or re-

“enacted from time to time; .
.25.8 any exclusion or limitatian of lidbility contamed in this Floatrng
- Charge will not limit or exclude liability for fraud; L
" 25.9 the expression "the date of this Floating Charge" shall maan the_ L
" date on which this Floating Charge takes effect in accordance with. -

clause 18 above.

26, MISCELLANEDUS. .
- 26,1 Transfar ' : :
- Amicus shall be entitled to assrgn or otherwrse transfer its intarest in
- the security created by this Floating Charge and its rights against the -
7 Hirer ta such person as it wishes and any such assignee shall he . :
‘entitled to rely on the security created by this Fleating Charge to .. :

recover amounts already owed by the Hirer to such person as well as |

C-amounts to be incurred or which were incurred to Amicus the rightto -

" which has been purchased or acquired by such parson,

- 26.2 Severance S
- If any provisian {or part) of this Floating Charge’ shall be found by a.-
“pourt or competent authority to be woid or unenforceable, the -

: - invalidity or unenforceahility of that provision {of the part cancerned)

shall not affect the other provisions of this Floating Charge (including -

the part of the provision not affected) which shall remain in full force -
-and effect,
26,35 Independent seeurity -

. The security created by this Floatmg Charge shall be in ‘addition: to; -

and Independent of, every other security which Amicus may at any -

" time hold from the Hirer ar in respect of the liabilities of the Hirer, No -
" prior security granted by the Hirer over the Charged Property or any -
" part of it shall merge with the security created by this Floating Charge,

26.4 Effect of unenforceabla security

- This Floating Charge and the security created by |t shali not be -
“discharged or affected by the total or partral
-unenferceability of, or any irregutarity or defect in, any other security -
which Amicus may hold from the Hirer orin respect of the liabilities of .- -~
.. 'the Hirer or any person whose lighilities to Amicus are guaranteed by o
~the Hirer. Tha Hirer agrees to indemnify Amicus against all loss arlsing - -
“from any legal limitatian, disability or lack of capacity of tha Hirer or -
any person acting (or purparting to act) on behalf of the Hirer in.
_relation to this Flaating Charge or otherwise. -
.. 26.5 Benegfit of Security o TR
" . This Fleating Charge and the securlt\,r created in-it -shall- ‘secure ..

payment of the full amount of the monies and liabilities from time to -
Amicus may-
decide in its absolute discreticn how any proceeds realised will be

- applied to discharge the liabilities of the Hirer to Amicus and any -
.. -Associate.. For s long as the security created by this Floating Charge
- remains irr effect the Hirer will nat be entitled ta share in or succeed -~

"ta or benefit from {by subrogation or otherwise} any rights which

invalidity -or -+



_ Amicus may have or any security which Amicus may hold in respect of . '
the obligations and liabilities securad by this Floating Charge or the -
- whole or any part of the proceeds of any such matter. IR .
. 26.G Entire Agreement and Exclusion DfLIab!Eltv ) . '_ L i » R s
_This Floating Charge canstitutes the entire agreement and S R o
understanding between Amicus and the Hirer in relation ta the h1r|ng_ S S :
"of the Amicus Goods and all other matters covered by this Floating -
‘Charge. I supersedes any prior pramises, representations and - - : ) e
" undertakings or implications whether made crally or in writing which -7 0 LT T T T P T T PP BTSSP :
“may nat be refied upon once this Floating Charge has baen entered Sl :
--into. All and any liability for any pricr representations made by Amicus -
or any other persan ta the Hirer or anyone acting on its behalf {if any o : .
there be) is exprossly excluded even if made negligently or carelessly. ST L
"-*Npthing in this clause 27.6 or otherwise contained in this Floating D PURULAR U
- Charge may exclude any liabitity for fraud. e e L
27, Consent to Registration . s R
-27.1 A certificate signed by a directar or other duly authunsed afficer -
" of Amicus as to the amount secured by this Floating Charge orany part .
*.of such amaunt shall, in the absence of manifest error, be tonclusive -
- and binding on the Hirer.
. 27.2 The Hirer consents to the reglstratlon of this Floatmg Charge and- -
-7 any vertificate given pursuant to clause 27.1 above for presarvation ..
“and execution: |N WITNESS WHEREOF this Floating Charge consisting’.
- of this and the seven preceding pages is executed as follows:

SUBSCRIBED on behalf of THE HIRER
] AGLO

omikEla Mg Loderine £s+=.+e—_ -
_ si i ireshowss ol C@Q.vi-bnc&eac_ nLS '-U?_P'

- Director's full name {in block capitals) -

:.' ..'Dlrecmr i N e il
| ) _:.m the presm/cefu%%wnness
.S|gnature«ef” L N

Fisll Neme T7EACHe bé’-’ﬁ"f"z:m =

' suascm’BEb an behalf of AMICUS ASSET FINANCE GROUP LIMITED

| '.an',/ :{éﬂlﬁ.... 40&(/

fithorited signatofy L
in the présence of the f'o'llr')wlng'witne'ss'_ S
L S:gnature....é

e ﬁl._»[,s_lb

. Ful\ Name..:

" airiicus Asset Finance Group leited
: Address: o] R QD s s e
o0l 33 Cornpill
.....'.- .ui:_ﬂndm-"""--..

L EC3VIND .
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