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Company number: SC181158
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Details of Charge

Date of creation:  06/04/2018
Charge code: SC18 1158 0002

Persons entitted: EDINBURGH ALTERNATIVE FINANCE LTD (TRADING AS
LENDINGCROWD)

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HELEN MCKAY

Electronically filed document for Company Number: SC181158 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 181158

Charge code: SC18 1158 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 6th April 2018 and created by ADROK LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 23rd April
2018.

Given at Companies House, Edinburgh on 24th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ADROK LIMITED
as Chargot

in favour of

EDINBURGH ALTERNATIVE FINANCE LIMITED
{trading as LENDING CROWD)

as Agent for the Lenders

BOND AND FLOATING CHARGE
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BOND AND FLOATING CHARGE

by

{1} ADROK LIMITED, a company incorporated under the Companies Acts wilh
registersd number SC181158 and having its registered office at 50 Lothian Road,
Edinburgh, EH3 9WI (the “Chargos™)

in favour of

2} EDINBURGH ALTERNATIVE FINANCE LIMITED (trading as LENDING
CROWD), a company incorporated under the Companies Acts with registered number
§(468392 and having its registered office at 23 Manor Place, Edinburgh EH3 7DX as
agent and security trustee for the Lenders as defined in the Loan Contract referred to
below {the “Agent™)

CONSIDERING THAT:

) the Lenders have agreed to make a loan facility available under the Loan Contract {as
defined below);

{il} one of the conditions precedent 1o the availability of the facility referred to in paragraph
{i) above is that the Chargor grants to the Agent this bond and floating charge.

NOW IT IS HEREBY AGREED AND DECLARED AS FOLLOWS:

1 DEFINTITIONS AND INTERPRETATION

i1 In this Instrument;
#Administrator” means any administrator appointed pursuant to this Instrument;
“Default” has the meaning given to it in the Loan Contract;
“Insurances” means the Chargor’s interest in all contracts and policies of insurance
which are from time to time taken out or effected by or on behalf of the Chargor-in

connection with the Secured Assets;

“§ enders” means the providers of the loan under the Loan Contract whose details are
hield by the Agent;

“Loan Contract” means the loan contract constituted by the key contract terms and
loan conditions dated on or about the date of the Chargor™s execution of this Instrument
between the Chargor and the Agent on behalf of the Lenders;

Live: 20837048 v 1




1.2

“Receiver” means any receiver or administrative receiver appointed in respect of the
Secured Assets (whether pursuant to this- Instrument, pursuant to any statute, by a court
or otherwise) and includes joint recelvers;

“Secured Assets” means the whole of the property (including uncalled capital} which
is or may be from time to time while this Instrument is in force comprised in the
property and undertaking of the Chargor; and

“Seeured Linbilities” means all present and future obligations and liabilities of the
Chargor 1o the Lenders (or any of them) under or in connection with the Loan Contract,
whether actual, contingent, sole, joint and/or several or otherwise, including, without
prejudice to the foregoing generality, all obligations o indemnify the Lenders {or any
of them’ ander the Loan Contract.

Construction

1.2.1  Capitalised terms defined in the Loan Contract have, unless expressly defined
in this Instrument, the same meaning in this Instrument.

122 Any reference to, or to any specified provision of, this Instrument, the Loan
Contract or any other document shall be construed as reference 1o, or to such
specified provision of, this Instrument , the Loan Contract or such other
document as in force for the time being and as amended, novated,
supplémented, extended or restated (which, as the Chargor specifically agrees
and acknowledges in relation to the Loan Contract may include, without
limitation (i} any increase or reduction in any amouni made available under
the Loan Contract and/or any alteration and/or any addition to the purposes
for which any such amount o increased or reduced amount may be used; {ii)
any ancillary facilities provided in substitution for or in addition fo the
facilities originally made available under the Loan Contract; {il) any
rescheduling of the indebtedness Incurred under the Loan Contract or change
in the final repayment of such indebtedness, whether dn isolation or in
conmection with any of the foregoing; (iv) any substitution of any existing
borrower under the Loan Contract for any other borrower and/or any addition
of any new bortowers under the Loan Contract; and (v) any combination of
any of the foregoing) in each case in accordance with the terms of the Loan
Contract or, as the case may be, with the agreement of the relevant parties and
(where any consents are required to be obtained as a condition to such
amendment, novation, supplement, extension or restatement being permitted)
with the requisite consents,

123 The ferm this “Security” means any security created by this Instrument.

124 A reference to any asset, unless the context otherwise requires, includes any
present and fulure asset.
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1.2.5 I the Agent considers that an amount paid to it or a Receiver or any Lender is
capable of being avoided or otherwise set aside on the liquidation or
adininistration of the payer or otherwise, then that amount will not be
considered fo have been rrevocably paid for the purposes of this Instrument.

126 Unless the context otherwise requires, 4 refererice to a Secured Asset includes
the proceeds of sale of that Secured Asset,

BOND

The Chargor undertakes fo the Agent for itself and as trustee for the Lenders that it wili
pay or discharge to the Agent all the Secured Liabilities on demand in writing when the
Secured Liabilities become due for payment or discharge (whether by acceleration or
otherwisel.

Paragrapht 14 of Schedule B1 to the Insolvency Act {incorporated by Schedule 16 to the
Enterprise Act 2002) shall apply to this Instrument which is accordingly a qualifying
floating charge.

FLOATING CHARGE

The Chargor as security for the payment and discharge of all the Secured Liabilities
hereby grants in favour of the Agent a floating charge over the Secured Assets.

NEGATIVE PLEDGE AND RANKING OF FLOATING CHARGE

The Chargor agrees that it shall be prohibited from granting or creating subsequent 10
the date of execution of this Instrument any fixed security or any other floating charge
over the Secured Assets or any part or parts of them, other than in favour of the Agent
or in favour of another person and with the prior written consent of the Agent.

Any fixed security granted by the Chargor in favour of the Agent (whether before or
after the date of execution of this Instrusnent) shall rank in priority to this Security.

In the event that the Chargor grants or creates any fixed security or floating charge in
breach of the prohibition in Clause 4.1 or with the consent of the Agent under Clause
4.1 but with no written agreement of the Agent as to the ranking of them, this
Instrument shall rank in priority to that fixed security or floating charge.

UNDERTAKINGS
The Chargor hereby undertakes to the Agent that it shall carry on and conduct its

business and affairs in a proper and sfficient manner and, unless otherwise specifically
permitted in the Loan Contract, it shall:
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keep all of the Secured Assets in good and sufficient repair and all plant and
machinery or other moveable property in good working order and condition,
in each case fair wear and tear excepted, and, where necessary for the
efficient conduct of #ts business, renew and replace the same as and when the
same shall become obsolete, worn out or destroyed (if commercially prudent
o do 5oy

not, without the prior written consent of the Agent, becoms cautioner,
guarantor or surety for any person, firm or company;

not, without the prior written consent of the Agent, undertakie any obligation

to any third party whereby the Chargor's rights to recover or take payment of
any monies due or which may become due to the Chargor from any debtor of

‘the Chargor are postponed or subordinated to the claims of such third party;

pay all rents, rates, taxes, levies, assessments, impositions and outgoings
whatsoever, whether governmental, municipal or otherwise, which may be
imposed upon or payable in respect of the Secured Assets as and when the
same shall become payable, taking into account agreed periods of grace (if
any) and also punctually pay and discharge all debts and obligations which by
law may have priority over this Security;

insure and keep nsured such of the Secured Assets as comprise heritable and
real, moveable and personal property and effects of every description with
umderwriters, insurance gompanies or other insurers to be approved by the
Agent against loss or damage by fire and such other contingencies and risks
as may be required by the Agent in their full reinstatement value or for such
insured value as the Agent may specify or agree from time to time in writing
for the time being in the name of the Chargor with the interest of the Agent
endorsed on the policy or policies or noted as the Agent may requirg;

duly pay all premivms and sums payable for the purposes and produce the
receipts therefor or other evidence of payment to the Agent within fourteen

days of being requested by the Agent so to do; and not do anything or omit to

do anything in or upon or relating o the Secured Assets or any part thergof
which may render any Insurances void or voidable;

not, without the prior written consent of the Agent, sell, transfer, lease, hire

out, lend, discount; Tactor, charge or otherwise dispose of, deal in or remove

all or any of the Secwred Assets;

notify the Agent of any freehold or leasehold property the title to which is
registared at MLM. Land Registry {England and Wales} and of any application
which may be made to record or register at H.M. Land Registry or any other
fand registry {other than the Register of Sasines and the Land Register of
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Scotland) the title to any freehold or leasehold or other property owned by it
and to produce to the Agent the relevant official copy of the title;

notify the Agent of any trade marks registered or applied to be registered in
the register maintained under Section 63 of the Trade Marks Act 1994 at any
time prior to or after the date of this Instrument in the United Kingdom and
deliver 1o the Agent along with such notification Form TM 24 (or such other
form as may be prescribed by the Regisirar of Trade Marks for the
registration of the prescribed particulars of fhe grant of a security interest
{whether fixed or floating} under Section 25 of the Trade Marks Act 1994),
duly completed and ready to be signed and despatched by the Agent to the
Comptroller General of Patents Designs and Trade Marks.

maintain its centre of main interests {COMI) for the purposes of the Council
Regulation (EC) No 1346/2000 on Insolvency Proceedings, in the United
Kingdom,

Except as the Agent may from time to time otherwise agree in writing:
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the Chargor shall promptly get in and realise in the ordinary course of its
frade or business all ity book debis {but this shail not permit the selling,
assigning, factoring or discounting of all or any of such book debis) apart
from balances standing to the credit of any account with any bank or financial
institution and, until payment into an account as provided below, shall
procure that it holds the proceeds of such getting in and realisation (including
all monies receivable in respect thergof) in trust for the Agent in such manner
as the Agent may require;

the Chargor shall immediately pay into such account.or accounts with such
bank or banks as the Agent may from time fo time direct in writing all monies
whatever payable or paid to it from fime to time including, without limitation,
all monies which it may receive in respect of the book and other debts and
claims secured by it under this Instrument; and

if at any time called upon to do so by the Agent, the Chargor shall
tmmediately execute and deliver to the Agent an assignation of all or any of
its book debts to the Agent at the cost of the Chargor and in such form as the
Agent may require,

The Chargor will observe and perform in all respects restrictive and other covenants
and stipulations and burdens for the time being affecting its heritable, freehold or
leasehold property or the mode of use or the enjoyment of the same or affecting its
moveable or personal property or its ancillary or connected rights and will not, without
the prior consent in writing of the Agent, enter into any onherous or restrictive
obligations with regard thereto and the Chargor will not do or suffer or omit to be done
any aet, matter or thing whereby any provisions of any Act of Parliament, order or

5
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7.1

regulation whatever from time to time in force affecting such property or rights shall be
infringed.

The Chargor will notify the Agent promptly in the event of any creditor exercising
diligence against it or any of the Secured Assets wherever situated or taking any steps

which might be expected to lead thereto,

The Chargor will notify the Agent promptly of the acquisition by it of any heritable,

freehold or leasehold property.

The Chargor will, if the Agent so requires, deposit with the Agent all certificates, deeds
and other documents of title or evidence of ownership in relation o all or any of the
Becured Assets,

SET-OFF

Without prejudice 1o any of its other rights, remedies or powers, the Agent shall be
entitted 1o hold all sums which are now or which may af any time hereafler be at'the
gredit of any account or accounts in the name of the Chargor with the Agent as security
for the Bepured Liabilities and 1o apply without notice to the Chargor any such sums in
and towards. discharge. of the Secured Liabilities. The Agent shall not be obliged 1o
exercise its rights under this Clause 8, which shall be without prejudice and in addition
to any right of set-off, compensation, combination of accounts, tien or other right to
which it is at any time otherwise entitled (whether by operation of law, contract or
otherwisel.

ENFORCEMENT

in addition to any statutory provisions concerning enforcesbility or aftachment this
Security shall become enforcesble upon and the Agent’s powers of appolntment and
other rights and powers shall become exercisable at any time after:

7.1.1 the pecurrence of a Default; or
712 ihe receipt of any request from the board of directors of the Chargor; or

713 the taking {or purported taking) by any person of any siep towards the
winding up or disselution of the Chargor or towards the appoiniment of any
administrator, trustes, administrative receiver, receiver, liguidator or the fike
10 the Chargor or the whole or any part of #ts property

and the Agent may then (or a5 soon thereafiér as permitted by law) by instrument in
writing appoint any person or persons (if more than one with power to act both jointly
and separately) to be an administrator of the Chargor or (subject, if applicable, to
Section 72A of the Insolvency Act 1986) a receiver of the Secured Assets. In addition,
and without prejudice to the foregoing provisions of this Clause 7.1, in the event that

5
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any person appointed to be a Receiver shall be removed by a court or shall otherwise
cease to act a5 such, then the Agent shall be entitled so to appoint another person as
Beceiver in his place.

An Administrator shall have and be entitled 1o exercise, in addition to and without
limiting all the powers of an administrator under the Insolvency Act 1986, all the
powers of a receiver under Schedule 2 of the Insolvency Act 1986 and a Receiver shall
have and be entitled to exercise, in addition to and without limiting all the powers of 2
receiver under Schedule 2 of the Insolvency Act 1986, all the powers of an
administrative receiver set out in Schedule 1 of the Insolvency Act 1986 together with
(in-either case) the power to exercise any powers or rights incidental to ownership of
the Secured Assets, including (as regards shares and other securities) any voting rights
or rights of enforeing the same together with power o

7.2.1  implement and exercise all or any of the Chargor’s powers andior rights
and/or obligations under any contract or other agresment forming a part of the
Secured Asgets;

722 make any arrangement or compromise which he shall think expedient of or'in
respect of any claim by or against the Chargor;

723  promote or procure the formation of any new company or corporation;

7.2.4  subscribe for or acquire for cash or otherwise any share capital of such new
company or corporation in the name of the Chargor and on its behalf and/or
in the namels) of a nominee(sy or trusteed(s) for i,

7.2.5  sell, assign, transfer, exchange, hire out, grant leases of or otherwise dispose
of or realise the Secured Assets or any part thereof to any such new company
ot corporation and accept as consideration or part of the consideration
therefor in the name of the Chargor and on its behalf and/or in the name(s) of
any nominee(s) or trustee(s) for it, any shares or further shares in any such
company or corporation or allow the payment of the whole or any part of
such consideration to remain deferred or outstanding by way of loan or debt
or gredit;

726  sell, assign, transfer, exchange, hire out, grant leases of or otherwise dispose
of or realise on behalf of the Chargor any such shares or deferred
consideration or part thereof or any rights or benefits attaching thersto,

7.27  convene an extraordinary general meeting of the Chargor,

7.2.8 acquire any fropetty on behalf of the Chargor;

729  do all such other acts and things as he may consider necessary or desivable for
protecting or realising the Secured Assets, or any part thereof, or incidental or

7
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conducive to any of the matters, powers or authorities conferred on a
Receiver under or by virtue of or pursuant to this Instrument and exercise in
relation o the Secured Assets, or any part thereof, all such powers and
authorities and do all such things as he would be capable of exercising or
doing if he were the absolute beneficial owner of the same and use the name
of the Chargor for all and any of the purposes aforesaid;

subject always to the rights of the Agent as holder of this Security.

To the extent that any of the Secured Assets constitutes “financial collateral” and this
Instrument and the obligations of the Chargor hereunder constitute a “security financial
collateral arrangement” (in each case as defined in, and for the purposes of, the
Financial Collateral Arrangements (No. 2} Regulations 2003 (81 2003 No. 3226} (the
“Regulations™) the Agent shall have the right to. appropriate all or any part of such

g Agx

such right to appropriate upon giving written notice to the Chargor. For this purpose,

the parties agree that the value of such financial collateral so appropriated shall be (2}

in the case of cash, the amount standing to the credit of each of the relevant accounts,
together with any accrued but unposted interest, at the time the right of appropriation is
exercised; and (b In (he case of sny shares, stocks, debentores, bonds or otier
secupitiey or investments, the market price of such shares, storks, debentures, bonds or
other securities or investments determined by the Agent by reference to a-public index
or by such other process as the Agent may select, including independent valuation. In
each case, the parties agree that the method of valuation provided for in this Instrument
shall constitute a commercially reasonable method of valuation for the purposes of the-
Regulations,

OFFICE OF RECEIVER

Any Receiver appointed under Clause 7 (Enforcement) shall be the agent of the
Chargor for all purposes and (subject to the provisions. of the Insolvency Act 1586) the
Chargor alone shall be responsible for his contracts, engagements, acts, omissions,
defaults and losses and. for liabilities incurred by him and for his remuneration and his
costs, charges and expenses and the Agent shall not incur any lability for those (either
1o the Chargor or any other person) by reason of the Agent making his appointment as
such Recelver or for any other reason whatsoever,

Any Receiver appointed under Clause 7 (Enforcement) shall be entitled to
remuneration for his services and the services of his firm appropriate to the
responsibilities involved, Subject to Section 58 of the Insolvency Act 1986, the
remuneration of the Receiver may be fixed by the Agent (and may be or include a
commission caleulated by reference to the gross amotint of all money received or
otherwise and may include remunerstion in connection with claims, actions or
proceedings made or brought against the Receiver by the Chargor or any other person
or the performance or discharge of any obligation imposed upon him by statute or
otherwise) but such remuneration shall be payable by the Chargor alone and the

8
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amount of such remuneration shall form part of the Secured Liabilities and accordingly
be secured on the Secured Assets under the floating charge constituted by this
Enstrument.

APPLICATION OF ENFORCEMENT FPROCEEDS

All monies received by the Agent or any Receiver under or by virtue of this Instrument
following enforcement of the security hershy granted or of any security interest
constituted pursuant hersto shall be applied, subject to the claims of any creditors
ranking in priority 10 of pari passu with the claims of the Agent under this Instrament,
in the following order:

911 firstly, In or towards payment of all costs, charges and expenses of -or
incidental to the appointment of the Receiver and the exercise of all or any of
his powers, Inchiding his remumeration and aH outgoings paid by and
liabilitles incurred by him as a result of such exercise;

9.1.2  secondly, ifi by towards satisfaction of the Becured Liabilities in such-order as
the Agent shall in its absolute diseretion decide; and.

9,13  thirdly, any surplus shall be paid to the Chargor or any other. person entitled
thareto.

Nothing contained in this Instrument shall limit the right of the Receiver or the Agent
{and the Chargor acknowledges that the Recelver and the Agent are so entitled) if and
for so long as the Receiver or the Agent, in their discretion, shall consider it
appropriste, to place all or any monies arising from the enforcement of the security
interest hersby granted or dny secutity created pursuant to this Instrument into &
suspense account, without any obligation 1o apply the same or any part thereof in or
towards the discharge of any of the Secured Liabilities.

PROTECTION OF SECURITY

The security created by and any security intersst constituted pursuant to this Instrument
shall be 2 continuing security notwithstanding any seitiement of account or other matter
or thing whatsoever and in particular (but without prejudice to the generality of the
foregoing) shall not be considered satisfied by an intermediate repayment or
satisfaction of part only of the Secured Liabilities and shail continue in full foree and
effect until total and imevocable satisfaction of all the Secured Liabilities.

The security created by and any securify interest constituted pursuant to this Instrument
shall be in addition to and shall not in any way prejudice or be prejudiced by any
collateral or other security, right or remedy which the Agent may now or at any time

thereafter hold for all or any part of the Secured Liabilities.
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No faflure on the part of the Agent to exercise and no delay on its part in exercising any
right, remedy, power or privilege under or pursuant 1o this Instrument or any other
dosument relating to or securing all or any part-of the Secured Liabilities will operate
as 8 waiver thereof, nor will any single or partial exercise of any right or remedy
preclude any other or further exercise thereof or the exercise of any other right or
remedy. The rights and remedies provided in this Instrument and any such other
document are cumulative and not exclusive of any vight or remedies provided by law.

Each of the provisions in this Instrument shall be severable and distinct from one
another and if at any time any one or more of such provisions is or becomes or is
declared null and void, invalid, illegal or unenforceable in any respect under any law or
otherwise howsoever, the validity, legality and enforceability of the remaining
provisions of this Instrument shall not in-any way be affected ot impaired by that
QUCuITence,

If the Agent or any other Lender receives or is deemed to be affected by notice,
whether actual or construclive, of any subsequent security or other interest affecting
any pirt of the Secured Assets and/or the proceeds of sale(s) thereof, the Agent may
open & new account or agcounts in the name of the Chargor. If the Agent does not oper
a new account or accotnts, it shall nevertheless be treated as if it had done so at the
time when it receives or was deemed to have received notice and as and from that time
all payments made by the Chargor to the Agent {(whether in ifs capacity as trusiee or
otherwise) shall be credited or be treated as having been credited to the new account or
apcounts and shall not operate to reduce the amount for which this Instrument is

SECHrity.

Neither the security created. by, nor any security interest constituted pursuant to, this
strument nor the rights, powers, discretions and remedies conferved upon the Agent
by this Instrument or by law shall be discharged, impaired or otherwise affected by

reason of

10.6.1  any present or future security, guarantes, indemnity or other right or remedy
held by or available to the Agent being or becoming wholly orin part void,
voidable or unenforcesble on any ground whatsvever or by the Agent from
time to time exchanging, varyving, sealising, releasing or failing fo peyfect or
enforce any of the same; or

106.2  the Agent compounding with, discharging or releasing or varying the liability
of, or granting any time, indulgence or concession to, the Chargor or any
other person or renewing, determining, varying or incressing any
-agcommodation or transaction in any manwer whatsoever or concurring in
accepting or varving any compromise, arrangement or settierment or omitting,
to claimi or enforce payment from the Chargor or any other person; or

1863  any act or omission which would not have discharged or affected the lisbility
of the Chargor had it been 3 principal debior instead of cautioner or by

106
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anything done or omitted which but for this provision might operate to
exonerate the Chargor from the Secured Liabilities; or

1064 any legal limitaion, disability, incapacity or other similar circumstance
relating to the Chargor.

The Agent shall not be obliged; before exercising any of the rights, powers or remedies
sonferred upon it by or pursuant to this Instrument or by law, fo:

10.7.1  take any action or obtain judgement or decree in any court against the
Charpor; or

10:7.2  make or file any claim to rank in a winding-up or liquidation of the Chargor;
or

11,73 enforce or seek o enforce any other security taken, or exercise any vight or
plea available to the Agent, in respect of any of the Chargor's obligations
under the Loan Contract,

FURTHER ASSURANCE

The Chargor shall execute and do all such assurances, acts and things as the Agent may
require for perfecting or protecting the security crested by or pursusmt to this
Instrument over the Secured Assets or for facilitating the realisation of such assets and
the exercise of gl powers; authorities and diseretions conferred on the Agent or oh any
Receiver by this Instrument and shall in particular {but without limitation) promptly
after being requested to do so by the Agent or any Receiver, execute all assignations
and transfers {in favour of the Agent or any Receiver or to such nomines as either shall
direct) of the Secured Assets which come lnto existence after the date of this
instrument-and give all notices orders and: directions which the Agent or any Receiver
may think expedient for the purposes specified in this Clause 11.

MANDATE AND ATTORNEY

The Chargor herely frrevocably appoints the Agent and any Recelver to be Hs
inandatary and attorney for it and on its behalf and In s name or otherwise and a5 such
to create or constitute any deed, or to make any alteration or addition or deletion in or
to, any doguments which the Agent or the Receiver may require for perfecting or
protecting the ttle of the Agent or the Receiver to the Secured Assets or for vesting any
of the Secured Assets in the Agent or the Receiver or its nominees or any purchaser and
to re-deliver the same thereafter and otherwise generally to sign, seal and deliver-and
perfect any fixed security, floating charge, transfer, disposition, assignation, security
andfor assurance or any writing, assurance; document or act which may be required or
may be deemed proper by the Agent or the Receiver on or inconnection with-any sale,
lease, disposition, realisation, getting in or other enforcement by the Agent or the
Receiver of all or gny of the Secured Assets.

11
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The Chargor hereby ratifies and confirms and agrees to ratify and confirm whatever
any such mandatary or attomney shall do in the exercise or purporied exercise of all or
aty of the powers, authorities and discretions referred to In this Clause 12,

EXPENSES AND INDEMNITY

The Chargor must;

inmediately on demand pay all costs and expenses (including legal fees) incurred in
connection with this Instrument by the Agent, attorney, manager, agent 0r other person

appointed by the Agent under this Instrument including any arising from any sctual or

alleged twreach by any person of any law or regulation, whether relating to the
environment or otherwise; and

keep zach of them indemnified against any failure or delay in paying those costs or
EXpENSes,

ASSIGNATION BY THE AGENT

The Agent may assipn and fransfer all of its righis and obligations under this
Instrument {0 a replacement Agent. Upon such assignation and transfer taking effect,
the replacement Agent shall be and be deemed to be acting for itself and as trustee for
the Lenders for the purposes of this Testrument in place of the previous Agent.

NOTICES
All notices, requests, demands and other communications o be given under this
Instrument shall be given and/or be desmed to be given in the same manner as notices

to bee given under the Loan Contract.

GOVERNING LAW AND JURISDICTION

“This Instrument shall be governed by, and construed inall respects in accordance with,

the law of Scotfand and, for the benefit of the Agent, the Chargor rrevocably submits
to the non-exclusive jurisdiction of the Scottish courts but without preiudice to the

ability of the Agent to proceed against the Chargor in any other appropriate

jurisdiction,

12



17 CONSENT TO REGISTRATION

A certificate signed by any official, manager or equivalent account officer of the Agent
shall, in the sbsence of manifest error, conclusively determine the Secured Liabilities at
any relevant time and shall constitute & balance and charge against the Chargor, and no
suspension of a charge or of a threatened charge for payment of the balance so
constituted shall pass nor any sist of execution thereon be granted except on
consignation. The Chargor hereby consents to the registration of this Instrument and of
any such certificate for preservation and execution: IN WITNESS WHEREOF these
presenis consisting of this and the preceding 12 pages are executed as follows:

THE CHARGOR

SUBSCRIBED for and on behalf of
the said ADROK LIMITED

at & “‘“1’“‘"752\“'
on égw .A‘VJI 2‘”5&{?‘

Print Full Name Director

befure this witness

WMICHAEL ogind Jsrd

Print Full Name

Address

4 Wesr Gt Dicesnd 3}@&
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