ASCO DECOMMISSIONING LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS

For the year ended 31 December 2018

Registered No: $C180242

T

27/09/2019
COMPANIES HOUSE

#740



Officers and professional advisers
Directors' report

Independent auditors' report
Income statement .

Statement of financial position
Statement of changes in equity

Notes to the financial statements

ASCO Decommissioning Limited
' Contents

Page

10

Registered number SC180242



Directors

Company Secretary

Registered Office

Independent Auditors

Solicitors

Bankers

ASCO Decommissioning Limited
Officers and professional advisers

AJ Brown (resigned 25 September 2018)
CJ Lennox (resigned 31 August 2018)

M J Walker

P | France (appointed 1 October 2018)

S Mitchell (appointed 10 September 2018)

F N Mcintyre

ASCO Group Headquarters
Unit A, 11 Harvest Avenue
D2 Business Park

Dyce

Aberdeen

AB21 0BQ

PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors
The Capitol, 431 Union Street,

Aberdeen

AB11 6DA

Burness Paull LLP
1 Union Wynd
Aberdeen

AB10 1SL

HSBC Bank plc
2 Queens Road
Aberdeen
AB15 47T

Registered number SC180242



ASCO Decommissioning Limited
Directors' report

The directors present their annual report and the audited financial statements of the Company for the year ended 31
December 2018.

The directors report has been prepared in accordance with the special provisions relating to small companies under
section 415 (A) of the Companies Act 2006.

Principal activities and business review

The Company is a wholly owned subsidiary of ASCO Holdings Limited. The Company's principal activity is that of the
management of waste from both offshore and onshore.

There have not been any significant changes in the Company's principal activities in the year. The directors are not
aware, at the date of this report, of any likely major changes in the Company's activities in the next year.

Results and dividends

The loss for the financial year was £57,000 (2017: profit of £32,000). During the year, dividends totalling £nil were
paid (2017: £nil). The directors recommend that no dividend be paid and the loss for the financial year will be
transferred to the retained earnings reserve.

Post balance sheet events

There have been no material events between 31 December 2018 and the date of authorising of the financial
statements that would require adjustment to the financial statements or disclosure.

KPIs

ASCO Group manages its operations on a divisional basis. For this reason, the Company's directors believe that
further key performance indicators for the Company other than revenue and operating profit are not necessary or
appropriate for an understanding of the development, performance or position of the business.

Principal risks and uncertainties

The Company operates in the oil and gas sector which is a market driven, cyclical industry where activity is closely
correlated with the market price for oil and gas. Changes in such prices may lead to an increase or decrease in oil
activity levels. A sharp drop in the market oil and gas price during Q4 2014, which continued through 2016 and which
has recovered slightly during 2017 and 2018 reduced activity throughout the industry as new projects were cancelled
or delayed. This has led to increased competition in the market place which has put further downward pressure on
prices.

We mitigate the impact of this risk through endeavouring to secure longer term contracts with our clients where
possible. Where appropriate we employ a flexible cost model such that we are able to change manning levels as
activity changes

We operate a governance structure which should help to ensure that potential risks on contracts and projects are
identified through review and challenge prior to execution. Our internal commercial and legal processes ensure that
deviation to standard contracting principles must have the appropriate review and approval.
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ASCO Decommissioning Limited
Directors' report

Principal risks and uncertainties (continued)

Although many of our customers have historically been blue chip international oil companies, we also work for
independent operators, and, for ships agency services, vessel owners. Because of the significant capital expenditure
requirements for our clients to develop oil and gas assets, and the cyclical nature of commodity prices, some of our
clients can become financially distressed, particularly in a sustained downturn.

We seek to mitigate these risks through continuous monitoring of exposures to individual clients. Where possible we
will seek payments in advance of services. We have robust escalation processes to chase overdue accounts with
regular reviews with our senior management team.

Directors

The directors of the Company who were in office during the year and up to date of signing the financial statements
are set out on page 1.

Statement of directors’ responsibilities

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 101 "Reduced Disclosure Framework”, and
applicable law). Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for
that year. In preparing the financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;

e state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been followed,
subject to any material departures disclosed and explained in the financial statements;

o make judgements and accounting estimates that are reasonable and prudent; and

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

In the case of each director in office at the date the Directors' Report is approved:

* so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware; and

e they have taken all the steps that they ought to have taken as a director in order to make themselves aware
of any relevant audit information and to establish that the Company's auditors are aware of that information.
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ASCO Decommissioning Limited
Directors' report

Directors' indemnities

As permitted by the Articles of Association, the directors have the benefit of an indemnity which is a qualifying third
party indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity was in force
throughout the last financial year and is currently in force.

The Company also purchased and maintained throughout the financial year directors' and officers' liability insurance
in respect of itself and its directors.

Approved by the Board and signed on its behalf by:

Nol, dadee.

M J Walker
Director
30 April 2019
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Independent auditors’ report to the members of ASCO
Decommissioning Limited Limited

Report on the audit of the financial statements

Opinion
In our opinion, ASCO Decommissioning Limited Limited’s financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2018 and of its loss for the year then
ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law); and
e have been prepared in accordance with the requirements of the Companies Act 2006.
We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual
Report”), which comprise: the statement of financial position as at 31 December 2018; the income statement, the statement
of changes in equity for the year then ended; and the notes to the financial statements, which include a description of the
significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern
ISAs (UK) require us to report to you when:

¢ the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or ’
¢ the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.
We have nothing to report in respect of the above matters.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company’s
ability to continue as a going concern. For example, the terms on which the United Kingdom may withdraw from the
European Union are not clear, and it is difficult to evaluate all of the potential implications on the company’s trade,
customers, suppliers and the wider economy.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
based on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the UK Companies Act 2006
have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require us also
to report certain opinions and matters as described below.



Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report for
the year ended 31 December 2018 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did
not identify any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors' responsibilities set out on page 3, the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a
true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
s we have not received all the information and explanations we require for our audit; or

¢ adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

e certain disclosures of directors’ remuneration specified by law are not made; or
¢ the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to take
advantage of the small companies exemption from preparing a strategic report. We have no exceptions to report arising
from this responsibility.

David R Morrice (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

Aberdeen
30 April 2019



ASCO Decommissioning Limited
Income statement
For the year ended 31 December 2018

Note
Administrative expenses
Exceptional items 4
OPERATING (LOSS)/PROFIT 5
Interest payable and similar expenses 6

(LOSS)/PROFIT BEFORE TAXATION

(LOSS)/PROFIT FOR THE FINANCIAL YEAR

2018 2017
£'000 £'000
(19) (72)
- 151
(19) 79
(38) (47)
(57) 32
(57) 32

All of the Company's activities relate to continuing operations and the income statement has been prepared on that

basis. The Company has no other comprehensive income other than as presented above.

Notes on pages 10 to 19 are an integral part of these financial statements.
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ASCO Decommissioning Limited
Statement of financial position
As at 31 December 2018

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

Creditors: amounts falling due after more than one year
NET ASSETS

CAPITAL AND RESERVES

Called up share capital

Share premium

Retained earnings

TOTAL SHAREHOLDERS' FUNDS

Notes on pages 10 to 19 are an integral part of these financial statements.

Note

10

11

12

13

2018 2017
£'000 £'000
223 237
223 237
14,132 14,191
14,132 14,191
(53) (45)
14,079 14,146
14,302 14,383
(228) (252)
14,074 14,131
668 668
1,297 1,297
12,109 12,166
14,074 14,131

The financial statements on pages 7 to 19 were approved by the board of directors and signed on its behalf by:

Kol Ll

M J Walker
Director
30 April 2019
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At 1 January 2017

Profit for the financial year
At 31 December 2017

Loss for the financial year

At 31 December 2018

ASCO Decommissioning Limited
Statement of changes in equity
For the year ended 31 December 2018

Called up Share Retained Total
share capital premium earnings shareholders'
funds

£'000 £'000 £'000 £'000

668 1,297 12,134 14,099

- - 32 32

668 1,297 12,166 14,131

- - (57) (57)

668 1,297 12,109 14,074
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ASCO Decommissioning Limited
Notes to the financial statements
Year ended 31 December 2018

1. GENERAL INFORMATION

The financial statements of ASCO Decommissioning Limited for the year ended 31 December 2018 were authorised
for issue by the Board of Directors and the statement of financial position was signed on the Board's behalf by M |
Walker on 30 April 2019.

ASCO Decommissioning Limited ("the Company") is a private limited company incorporated and domiciled in the
Scotland. .

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure
Framework (FRS 101). The financial statements are prepared on a going concern basis under the historical cost
convention. : i

The specific accounting policies adopted which are consistently applied in preparing the financial statements are
described below. The financial statements are presented in Pounds Sterling and all values are rounded to the nearest
thousand (£'000) uniess otherwise indicated.

IFRS 9 ‘Financial Instruments', and IFRS 15, 'Revenue from Contracts with Customers', are new accounting standards
that are effective for the year ended 31 December 2018. The adoption of these standards has not had a material
impact on the company.

2. ACCOUNTING POLICIES
21 Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard 101, 'Reduced
Disclosure Framework' (FRS 101) and in accordance with the Companies Act 2006.

FRS 101 sets out a reduced disclosure framework for a 'qualifying entity'. The Company is a 'qualifying entity’ as it is
included in the consolidated financial statements of ASCO Group Limited. Note 16 gives details of the Company's
controlling entities. The Company's shareholders have confirmed their agreement to the presentation of reduced
disclosures.

The application of FRS 101 has enabled the Company to take advantage of certain disclosure exemptions that would
have been required had the Company adopted International Financial Reporting Standards in full.

In particular, the Company has taken advantage of the following disclosure exemptions under FRS 101:

(a) the requirements of paragraphs 10(d), 16, 39(c) and 134-136 of IAS 1 Presentation of Financial
Statements;

(b) the requirements of IAS 7 Statement of Cash Flows;

(c) the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates
and Errors;

(d) the requirements of paragraph 17 of IAS 24 Related Party Disclosures;

(e) therequirements in IAS 24 Related Party Disclosures todisclose related party transactions entered into
between two or more members of a group, provided that any subsidiary which is a party to the
transaction is wholly owned by such a member; i

(f) the requirements of IFRS 7 Financial Instruments: Disclosures;

The accounting poiicies which follow set out those policies which apply in preparing the financial statements for the
year ended 31 December 2018.

10
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ASCO Decommissioning Limited
Notes to the financial statements
Year ended 31 December 2018

2, ACCOUNTING POLICIES (CONTINUED)
2.2 Grdup financial statements

The Company is exempt from preparing consolidated financial statements in accordance with section 400 of the
Companies Act 2006. The financial statements of the Company are included within the consolidated financial
statements of its ultimate UK holding company, ASCO Group Limited, a company registered in England.

23 Foreign currencies

The Company's financial statements are presented in Pounds Sterling, which is also the functional currency.

Assets, liabilities, revenues and costs denominated in foreign currencies are recorded at the rate ruling at the dates
of the transaction. Monetary assets and liabilities at the balance sheet date are translated at year end rates of
exchange. All exchange differences arising are reported as part of the results for the year.

24 Taxation
The tax expense for the current year comprises current tax and deferred tax.
243 Current tax

Current income tax is based on the taxable result for the year and the Company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the balance sheet date. Taxable income differs
from profit as reported in the income statement because it excludes or includes items of income or expense that are
taxable or deductible in other years and it further excludes items that are never taxable or deductible.

The Company is part of a group that obtains the benefits of tax losses from other group companies in the form of
group relief. Group relief is provided for nil consideration between group companies.

2.4b Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax liabilities are
recognised for all taxable temporary differences.

Deferred tax assets are recognised only to the extent that it is probable that a taxable profit will be available against
which the deductible temporary differences, carried forward tax credits or tax losses can be utilised. Deferred tax
assets and liabilities are measured on an undiscounted basis at the tax rates that are expected to apply when the
asset is realised or the liability is settled, based on tax rates and tax laws enacted or substantively enacted at the
balance sheet date.

Tax is charged or credited directly to equity if it relates to items that are credited or charged to equity. Otherwise, tax
is recognised in the income statement.

11
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ASCO Decommissioning Limited
Notes to the financial statements
Year ended 31 December 2018

2. ACCOUNTING POLICIES (CONTINUED)
2.5 Financial instruments

2.5a Financial assets

The Company's financial assets are classified as other receivables. Management determines the identification of
financial assets at initial recognition.

Other receivables

Other receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market. They are included in current assets, except for those with maturities greater than twelve months after
the Statement of Financial Position date. '

The allowance for expected credit losses for other financial assets is calculated on a 12-month basis and is based on
the portion of expected credit losses to result from default events possible within 12 months of the reporting date.
The company monitors for significant changes in credit risk and where this is materially different to credit losses
calculated on a 12-month basis changes the allowance to refiect the risk of expected default in the contractual
lifetime of the financial asset. Unless there is a valid mitigating factor, the company considers there to have been a
significant increase in credit risk when contractual payments are more than 30 days past due.

The company assesses at each reporting date whether any indicators exist that a financial asset or group of financial
assets has become credit impaired. Where an asset is considered to be credit impaired a specific allowance is
recognised based on the actual cash flowsthat the company expects to receive and is determined using historical
credit loss experience and forward-looking factors specific to the counterparty and the economic environment. Any
shortfall is discounted at the original effective interest rate for the relevant asset.

2.5b Financial liabilities
The Company's management determines the identification of financial liabilities at initial recognition. The Company's

financial liabilities include payables and loans with fellow group companies.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings, carried at
amortised cost. This includes directly attributable transaction costs.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
Offsetting of financial instruments

Financial assets and financial liabilities are offset with the net amount reported in the statement of financial position
only if there is a current enforceable legal right to offset the recognised amounts and an intent to settle on a net
basis, or to realise the asset and settle the liabilities simultaneously.

12
' Registered number SC180242



ASCO Decommissioning Limited
Notes to the financial statements
Year ended 31 December 2018

2. ACCOUNTING POLICIES (CONTINUED)
2.6 Tangible fixed assets

Tangible fixed assets are stated at cost, net of accumulated depreciation and/or accumulated impairment losses, if
any. The cost of fixed assets is their purchase cost together with any directly related costs of acquisition.

The company performs impairment reviews in respect of tangible assets whenever events or changes in
circumstance indicate that the carrying amount may not be recoverable. An impairment loss is recognised when the
recoverable amount of an asset, which is the higher of the asset’s fair value less cost of disposal and its value in use,
is less than its carrying amount.

On the occurrence of new events, or changes in existing circumstances, which prove that an impairment loss
associated with tangible assets recognised on a prior date could have disappeared or decreased, a new estimate of
the recoverable value of the corresponding assets is developed, to determine whether it is applicable to reverse the
impairment losses recognised in previous periods. In the event of a reversal of an impairment previously recorded,
the carrying amount of the asset is increased to the revised estimate of its recoverable value, so that the increased
carrying amount does not exceed the carrying amount that would have been determined in case no impairment loss
had been recognised for the asset in prior years.

Depreciation is provided on all tangible fixed assets, other than freehold land, at annual rates calculated to write off
the cost on a straight line basis over the expected useful economic lives of the assets. There is no depreciation
charged on assets when construction is in progress. The rates of depreciation are as follows:

Buildings 25 years

Short leasehold over the period of the lease
Plant and equipment 2 to 10 years

2.7 Fixed asset investments

Fixed asset investments in subsidiary undertakings are stated at cost less provision for impairment.
2.8 Leases

The determination of whether an arrangement is, or contains, a lease is based on the substance of the arrangement
at inception date. The arrangement is assessed for whether fulfilment of the arrangement is dependent on the use
of a specific asset or assets or the arrangement conveys a right to use the asset or assets, even if that right is not
explicitly specified in the arrangement.

Assets held under finance leases are capitalised at their fair value on the inception of the leases and depreciated over
the shorter of the lease term and their estimated useful lives. The finance element of the rental payment is charged
to the profit and loss account so as to produce a constant periodic rate of charge on the net obligation outstanding in
each period.

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the length
of the lease.

29 Exceptional items

Items that are material either because of their size or their nature, or that are non-recurring are considered as
exceptional items and are presented within the line items to which they best relate.

13
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ASCO Decommissioning Limited
Notes to the financial statements
Year ended 31 December 2018

3. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of the financial statements requires the use of estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the year. Although these estimates are based on management's best knowledge of the amount,
event or actions, actual results ultimately may differ from those estimates. An explanation of key uncertainties or
assumptions used by the management in accounting for these items is explained, where material, in the respective
notes. ‘

4. EXCEPTIONAL ITEMS

ltems that are material either because of their size or their nature, or that are non-recurring are considered as
exceptional items and are presented within the line items to which they best relate. During the year, exceptional
items detailed below have been included separately in the income statement.

2018 2017
£'000 £'000
Loss / (gain) on sale of fixed assets - (151)
During 2017, the company disposed of a property resulting in a gain on sale of £151,000.
5. OPERATING (LOSS)/PROFIT
Operating (loss)/profit is stated after charging:
2018 2017
£'000 £'000
Depreciation - owned assets - 25
Depreciation - assets held under hire purchase contracts 14 22

Auditors’ remuneration

During the year, the Company obtained the following services from the Company's auditors and their associates:

2018 2017
£'000 - £'000
Audit services 1 15

The directors were also directors of other group companies. They do not consider it possible to determine the
proportion of their remuneration that is specifically related to their services as directors of the Company.

14
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ASCO Decommissioning Limited
Notes to the financial statements
Year ended 31 December 2018

6. INTEREST PAYABLE AND SIMILAR EXPENSES
2018 2017
£'000 £'000
Interest payable on finance leases 38 47
7. TAX ON (LOSS)/PROFIT
(a) Income tax expense
2018 2017
£'000 £'000
Current tax

UK Corporation tax on (losses)/profits for the year -

Tax on (loss)/profit -

(b) Reconciliation of total tax charge

The total tax charge for the financial year is lower (2017: lower) than that obtained by applying the standard rate of
corporation tax in the UK of 19.00% (2017: 19.25%) to the loss (2017: profit) before taxation. The difference is

explained below:

2018 2017
£'000 £'000
{Loss)/profit before taxation (57) 32
UK Corporation tax at standard rate 19.00% (2017: 19.25%) (11) 7
Effects of:
Fixed asset differences - (29)
Group relief not paid for 11 22

Total tax charge -

During the year, the UK corporation tax rate remained unchanged at 19%.

15
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ASCO Decommissioning Limited
Notes to the financial statements
Year ended 31 December 2018

8. TANGIBLE FIXED ASSETS
Land &
Buildings
£'000
Cost
At 1 January 2018 339
At 31 December 2018 339
Accumulated Depreciation
At 1 January 2018 . 102
Charge for the year 14
At 31 December 2018 116
Net Book Value
At 31 December 2018 223
At 31 December 2017 237

The net carrying value of tangible fixed assets includes the following in respect of held under finance leases or hire
purchase contracts:

2018 2017
£'000 £'000
Land and Buildings 223 237
Depreciation charge for the year in respect of lease assets 14 22

16
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ASCO Decommissioning Limited
Notes to the financial statements
Year ended 31 December 2018

9. INVESTMENTS

£'000
Cost and net book value _
At 1 January 2018 -
At 31 December 2018 -
The Company has the following interests in an associated undertaking
Classof %  Countryof Nature of
shares owned registration Registered address business
NORM Solutions Limited Ordinary 50%  Scotland Unit A, 11 Harvest Avenue, D2 Business NORM
Park, Dyce, Aberdeen, AB21 0BQ treatment
10. DEBTORS
2018 2017
£'000 £'000
Amounts owed by group undertakings 12,656 12,715
Other debtors 1,476 1,476
14,132 14,191

The carrying value of trade and other receivables are approximate to fair value. There are no non-current receivables
included in the above figures.

Amounts owed by group undertakings are unsecured, interest free, repayable on demand and have no fixed
repayment date.

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2018 2017
£'000 £'000

Amounts owed to group undertakings 28 23
Finance lease creditor 25 22
53 45

Amounts owed to group undertakings are unsecured, interest free, repayable on demand and have no fixed
repayment date.

17
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ASCO Decommissioning Limited
Notes to the financial statements
Year ended 31 December 2018

12. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Finance lease creditor

Split as follows:

Repayable within 1 year (note 11)
Repayable 1-5 years

Repayable over 5 years

13. CALLED UP SHARE CAPITAL

Ordinary shares of £1 each

Allotted, called up and fully paid
333,751 (2017: 333,751) A ordinary shares of £1 each
333,751 (2017: 333,751) B ordinary shares of £1 each

14. CONTINGENT LIABILITIES

2018 2017
£'000 £'000
228 252

25 22
144 124
84 128
253 274
2018 2017
£'000 £'000
334 334
334 334
663 668

The group bank loans and overdraft are secured by standard securities over certain properties of the group and
bonds and floating charges over the assets of a number of group companies. Cross guarantees also exist with other
group companies. The contingent liability of the Company under these arrangements at 31 December 2018

amounted to £103,719,000 {2017: £134,712,000).

18
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ASCO Decommissioning Limited
Notes to the financial statements
Year ended 31 December 2018

15. RELATED PARTIES

The following transactions were carried out with related parties:
Loan balance Balance due
due from from related

related party party
2018 £'000 £'000
NORM Solutions Limited 1,476 1,476

Purchases Loan balance Balance due

from related due from from related

party related party party

2017 £'000 £'000 £'000
NORM Solutions Limited 2 1,476 1,476

Amounts owed by NORM Solutions Limited are unsecured, interest free, repayable on demand and have no fixed
repayment date.

16. CONTROLLING PARTIES

The Company is a subsidiary undertaking of ASCO Holdings Limited, a company registered in Scotland. Copies of its
financial statements can be obtained from the Company Secretary at ASCO Group Headquarters, Unit A, 11 Harvest
Avenue, D2 Business Park, Dyce, Aberdeen, AB21 0BQ.

The ultimate parent company is ASCO Group Holdings Limited, a company registered in Jersey.

The financial statements of ASCO Group Limited, the ultimate UK holding company, which reflect the consolidation of
the Company, are available from the Company Secretary at ASCO Group Headquarters, Unit A, 11 Harvest Avenue,
D2 Business Park, Dyce, Aberdeen, AB21 0BQ.

The ultimate controlling party is limited partnerships constituting Doughty Hanson & Co V, a fund managed by
Doughty Hanson & Co Managers Limited.
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