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| re-conversion of stock into shares
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F&C PRIVATE EQUITY TRUST PLC

gives notice that:

I On 9 March 2006, 10,584,172 'C"' Shares of 2 pence each were converted into
’ 6,952,398 'B' Shares of 1 pence each and 14,215,946 deferred shares ¢f 1
pence each. Pursuant to the provisions of the Articles of Association,

| these deferred shares were immediately redeemed by the Company for a
consideration of 1 pence for each holding of 1,000,000 deferred shares or
part thereof and cancelled.

Following the conversion and redemption, the issued share capital
comprised:

©7,084,807 'A' shares of 1 pence each
58,690,346 'B* shares of 1 pence each
! 21,054,079 'C' shares of Z pence each
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