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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 177721

Charge code: SC17 7721 0018

The Registrar of Companies for Scotland hereby certifies that a charge
dated 14th December 2023 and created by ALPHA SOLWAY LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
19th December 2023 .

Given at Companies House, Edinburgh on 19th December 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BOND AND FLOATING CHARGE

by

{1} ALPHA SOLWAY LIMITED, a company incorpotated under the law of Scotland (registered
mufmber SC177721) whose registerad office is at ofo Taill & Peterson, Bank. of Scofland
Buildings, Hangceliff Lane, Lerwick, Shetland, Scotland ZE1 OEB (the “Chargor");

infavour-of

{2} GLOBUS (SHETLAND} LIMITED, a company incotporated under the law of Scotland
{registered number SC149147) whose registered office is at Bank of Scotland Buildings,
Hangeliff Lane, Lerwick, Shetland, Scotland Z2E1 0EB {the "Lender").

CONSIDERING THAT the Chargor has agreed to secure its obligations to the Lender by the grant 1o
the Lender of a floating charge in Scottish form, being this Instrument.

NOW IT 1S HEREBY PROVIDED AND DECLARED AS FOLLOWS:

1. Interpretation

1.1 Irithis instrument:
“the Act” means the Companies Act 1985;
"Charged Assets” means the whole of the property {including uncalled capital) which is or may
ba from time to imeg while this Instrument is inforce comprised in the property and underaking
of the Chargor;
"Financial Collateral” has thie meaning given to that expression in the Financial Collateral
Reguiations;
"Financial Collateral Regulations” means the Financial Collateral Arrangements (No. 2)
Regulations 2003 {8.1, 2003 Mo, 3226);
"Insolvency Act" means thé insolvency Act 1986,
“Permitted Security interest” means:

(a) a fixed security infavour of the Lender;

[{s) any Sscurity Interest arising by operation of law and in the ordinary and usual course
of trading of the Chargor;

] any Security Interest granted by the Chargor prior to the date of delivery date hereof;

[(5)2 any Security Interest conserited 1o in writing by the Lender;

"Receiver" means any receiver.or administrative receiver appointed in respect of the Charged
Assets (whether pursuant to this Instrument, pursuant to any statute, by a Court or otherwise)
and-includes joint receivers;
“Secured Liabilities" means all present and fulure obligations and fiabilitizs (including without
limitation all sums of principal, inferest and expensas) whether actual or contingant and whether
owed solely or jointly and whether as principal deblor, guarantor, cautioner, surety, indamnifier
ar z}ths:néaisé {or the equivalent in any other relevant jurisdiction) of the Chargor to the Lender;
and in whatever manner and on any account;
"Security Financial Coillateral Arrangements® shall have the meaning given to that
axpression in the Financla! Collateral Regulations;
“Security Interest” means any mortgage, standard security, charge (wheather fixed or floating),
assignment, assignation, pledge, encumbrance, hypothacation, securily interast, tile retantion
or other preferential right having the effect of creating securily; and
"Security Period” means the period beginning on the date of delivery hereof and ending on
the date upon which ail the Secured Liabllities which have arisen or which may arlse have been
irrevocably paid and discharged or the floating charge heraby created has beenfinally released
and discharged.

1.2 References in this Instrurnent to a “fixed security” shall be construed as a reference to a fixed
security as defined by Section 485 of the Act as in force at the date of delivery hereof.

1.3 The expressions the Chargor and the Lender shall include the successors, assignees and
transferses of the Chargor and the Lender,
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1.4

1.5

1.6

1.7

1.8

2.

2

Unless any provision of this Instrument or the cordext otherwise requires, any reference herein
o any statute or any section of any statute shall be deemed to include a reference to any
statutory modification or ra-enactmant thereof for the time baing in force.

in this Instrument the singuiar includes the plural and vice versa. Clause headings are for

Any reference in this Instrument to a document of any kind whatsoever (including this
Insfrument) is o that document as amended or vared or supplemented or novaled or
substituted or restated from time'to time.

Any appointmeant of 4 Recalver under Clause 6 hereol may be made by any successor or
assignes or iransferee of the Lender, and the Chargor hereby irrevocably appoints each such
sticcessor or assignee or transferee 1o be its attorney in the terms and for the purposes stated
in Clause 13 heréof,

Notwithstanding dny 1t of this Instriment T the contrary, this Instrurment is subjest o.the

terms of adeed of priority dated on orarcund the date of delivery hereof between the Chargor,

the Lender, HSBC UK Bank ple, HSBC bwoice Finance (UK) Limited and HEBC Equipment
Finance {UK) Limited (as the sams may be amended, restated or replaced from time o tima,
the “Deed of Priority”) and in the event of any inconsistency between the terms of this
Instrument-and the Deed of Priority, the terms of the Deed of Priority shall prevail.

Bond

‘Tha Chargor undertakes 1o the Lender that it will pay or discharge the SBecurad Liabilitias to the Lender
or as the Lender may direct:

2.1 on the due date for payment or performance of the Secured Liabilities concerned as provided
by the fenms of dny agreament or documens constiliding the sams; and

2.2 inthe absence of any express provision for payment and performance of the-Securad Liabilities
goncernad on writien demand by the Lender,

3. Floating Charge

3.1 The Chargor, being a company incorporated in Scotland, as security for the payment and
discharge of all the Securad Liabilities HEREBY GRANTS in favour of the Lender a floating
charge over the whole of the Charged Assets.

3.2 The floating charge heraby created shall, subject to Section 464{2) of the Act, rank in priorily to
any fixed security which shall be created by the Chargor after the date of delivery hereof, other
than a fixed secutity intavour of the Lender aforesaid, and to any other floating charge which
shall be created by the Chargor after the date of delivery herecl and, subject as aforesaid, no
such fixed security or other floating charge shall rank in priority to or equally with the floating
charge hereby cregted by it

3.3 Paragraph 14 of Schedule Bt 1o the Insolvency Act {ncorporated by Sehedule 1810 the
Erderprise Act 2002} shall apply to this Instrument,

3.4 The fioating charge created by this Clause 3 may not be crystallised solely by reason of:

{a) the obtaining of a moratorium; or

{5} as a result of anything done with a view to obiaining & moratorium,

under Part A1 of the Insolvancy Act other than in respect of & floating charge referred to in
saction AS2(4) of Parl A1 of the Insolvency Act.

4. Restrictions on Dealing

Tha Chargor undertakes to the Lender that it will not:

4.4 except for a Permitted Security Interest create or allow to subsist any Security Interest. In the
gvent that the Chargor creates any Security interest in braach of this prohibition, this Instrument
shall rank in priority to that Security Interest;

4.2 dispose of all or any of the Charged Assets or its interest in them otherwise than in the ordinary

coirse of business,
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5. Lindertakings
5.1 The Chargor hereby undertakes with the Lender, for the duralion of the Securily Period, . in
accordance with the following provisions:

(a} The Chargor will carry on and conduct its business and affairs in a-proper and efficient
manner. '

(k) The Chargoy will
{i} keep all of the Charged Assets in good and sufficient repair and all plant

e machinery, or vther moveabls property in good working order and
condition, and where necessary for the efficient conduct of its business
renew and replace the same as and when the same shall be cbsolets,
worn.out or destroyed:.

{ii) niod, seve in the ordinary course of business or withdut the previcus
consent in writing of the Lander nor ttherwise than in. accordance with
plans, elevations and specifications previously submitted to and
specifically approved by the Lender in wiriting, pull down or remove the
whole or any part of any buildings, erections orstructures, fixed plant or
machinery, fdures or fittings for the fime being forming part of the
Charged Asseis or pul up or erect any new buildings or make any
“structural or external alterations or additions to any existing building or
grection in or upon the same;

{iif} not, without the prior writter consenit of the Lender, become cautioner,
guiarantor or surety for any person, firm or company;

{iv) pay or cause o be paid and indeimnify the Lender and the Receiver
‘against all fulure rents, rates, laxes, levies, assessmeanis, impositions and
-outgoings whatsoever, whether governmental, municipal or otherwise
‘which may or at-any time in the future be imposed upon or payable in
respect of the Charged Asseis gz and when the same shall become
payable and also punctually pay and discharge all debls and obligations
“which by law may have prigrity over the floating charge hereby crealad;
-and

v} ansure that all the Charged Assets that are instrable are insured with
repuiable insurance companies or underwriters to such extent and against
such risks as is normal for prudert companies in businesses similar 1o
those of the Chargor.

{c) it the Chargor at any time defaults in keeping its Charged Assets in good and
sufficient state of repair and in good working order or in effecting or keeping up any
insurances or in producing to the Lender any such policy or receipt, the Lander may,
but shall not be obliged to, repair and mairtain the same with power to enter into the
Chargor's prermises forthat purpose or as the case may require to effect or renew
any such insurance as aforesaid as the Lender shall think fit and any sum or sums
so-expended by the Lender shail bé repayable by the Chargor to the Lender on
dermand together with interest from the date of payment by the Lenderas adoresaid.

{d} All money which may at any time be received or receivable ynder any insurances
against-such risks as aforesald shall be declared to be held in trust for the Lender
untess ‘appled i replacing, restoring or reinstating the property destroyved or
damaged.

6. Enforcement
8.1 This Instrisment shall become enforcaable upon and at any time alier the ccourrence of any of

the following events:

(2)

(b}

if the Chargor fails to pay any or all of the Secured Liabilities in accordance with

Claude 2:
any step Is taken (including, without limitation, the making of an application cr the
giving of any notice) by the Chargor or by any other person to appoint an administrator

in respect. of the Chargor;
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{e) any step is taken (including, without limitation, the making of an application or the
giving of-any notice) by the Chargor or by any other person to wind up or dissolve the
Chargor or to appoint a liguidator (whelhrer provisional, interim or othgrwise), trustes,
recaiver, administrative receiver or similar officer to the Chargor or any part of its
undertaking or assets; or

{d} any request from the Board ol Directors of the Chargor thal an administrator or a
Receiver be appainted forthwith,

the power to appoint a Heécsiver of the Charged Assets shall be immediately exercisable in

relation to the security created by the Chargor by or pursuant to this Instrument, and the Lender

may then by instrument in writing. appoint any person of persons {if more than one with power

to act both jointly and severally} to be a Receiver of the Charged Assets. In addition and without

prejudice to the foregoing provisions of this sub-clause, in the event that any person appuointed

I pursuance hereof (o be a Becelver as aforasaid skall be removed by a couwrt or shall

otherwise cease 1o act as such, then the Lender shall be entifled 56 to appoint another person

as Hecaiver intheir place.

6.2 A Receiver so appointed shall have and be entitled to exercise all the powers conferrad upon
such a Receiver by the Insolvency Act and in addition to and without fimiting these powers,
such Receivar shall have power to:-

Y implement and exercise all or any of the Chargor's powers andfor rights and/or
obligations under any conbract of othér agreerent forming & patt of the Charged
Agsals,

(b make any arrangement or compromiss which they shall think expedient of orin
respect of any claim by or against the Chargor,

HAE promote or procure the formation of any new company or corporation;

{d} -subscribe for or acquire for cash &r otherwise any share capital of such néw company

or cotporation in the rame of the Chargor and on its behalf and/or in the name(s) of
a nominee(s) or trustes{s) for i

(&} sell, feu, assign, transter, exchange, hire out, grant leases ot or otherwise dispose of
or realise the Charged Assels or any part thereof to any such new company or
corporation and accept as consideration or part-of the consideration therefor in the
name of the Chargor and on its behalf and/or in the namae(s) of any nomines(s} or
trusteels) for it any shares or further shares in any such company of cormporalion or
allow the payment of the whole orany part of such consideration to rémain deferred
or outstanding by way of loan or debt or credit;

() sall, feu, assign; ransfer, excnange, hire out, grant leases of or otherwise dispose of
or realise on behalf of the Chargor any such shares or deferred consideration or part
thereaf or any rights or benefits attaching thereto;.

{g}. convene an extraordingry genaral meeting of the Chargor;
{h) ‘acquirg any property an behalf Of the Chargor;
{iy in respect of any assets of the Chargor situated in England and Wales, exercise in

additior 1o the foregoing all the powers conferred by the Insolvency Act or any other
enactment or under law on Recelvers appointad in that jurisdiction; and
HH ‘do all such other acts and things as they may congider necessary or desirable for
protecting or realising the Charged Assets or any part thereof or incidental or
conducive to any of the matters, powers or authorities conferred on a Receiver under
‘ot by viriue of or pursuant to this Instrument, and exercise in relation to the Charged
Assets prany partthereof all such powers and authorities and do all such things as
thay would ba capable of exercising or doing # they were the absolute beneficial
awnier of the same: and use the name of the Chargor for all and any of the purposes
aforesaid.
6.3 In the exercise of the powers hereby conferred any Receiver may sever and sell plant
machinery or other fixtures separately fram the property o which they may be annexed.
6.4 If any Charged Assets are Financial Collateral {which includes but is not imited to funds held
in a bank account and shares) and are subject 1o & Sécurlly Financial Coliateral Arrangement
craated by this Instrument:
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8.5

£

{a) the Lender shall have the right after this Instrument becomes enforceable, to apply
all or any par of those Charged Assets inor towards the payment or discharge of the
Securad Ligbilities;.

{h) the value of Charged Assets applied under this Clause 6.4 will be the value of those
Charged Assels (as listed on any recognised market index, or determined by such
other method as the Lender may select) when the Lender's right to-apply them is
used; '

[{) the Chargor agress that any Charged Assets which are Financial Coliateral may at
the Lender's option be held or designated so as to be under the control of the Lender
‘forall purposes of the Financial Collateral Regulations,

Atany ime after this Instrument has become enforceable, the Lander may appoint any one or

miore persans to be administrator of the Chargor in accordance with and to the extent permitted

By applicable jaws.

Office of Heceiver

7.2

Any Recelver appointed under Clause 6 shall be the agent of the Chargor for all purposes and
{subject to the provisions of the Insolvency Act) the Chiargor alone shall be responsible for their
contracts, engagements, acls, omissions, defaulls and losses and for abilities incurred by them
and for their r'amfﬁﬂel'rﬂ_ﬁﬁﬂ and their costs, charges and expenses, and the Lender shall not
incur any liability therefor {sither.to the Chargor or any other person) by reason of the Lander
making their appointment as such Receiver or for any other reason whaisogver.

Any Raceiver appointed under Clause 6 shall be entitled to remuneration for their services and
the services of theirfirm appropriats 1o the responsibilities invelved upon the basis of charging
from time to Hme adopted by the Recelver in accordance with the cuirent practice of the
raceivers of thelr firm, Such remuneration shall be payable by the Chargor alone and the
amount of such remuneration shall form part of the Secured Liabilities and accordingly be
securad on the Charged Assets dnder the Hloating charge created by this Instrument.

Application of Enforcement Monies

8.2

All monies received by the Lender or any Receiver shall be applied by them, subject to the
clatims of any creditors ranking in priovity to or parf passu with the claims of the Lender
harsunder, inthe nllowing order;

{a) in or towards. payment of all costs, charges and expenses of or incidental to the
appointment of the Roceiver and the exercise of all or any of ther powers, including
their remunsration and ail outgoings properly paid by and liabilities incurred by them
as a result of such exercise;

b} i or towards satisfaction of the Secured Liabilitiés in such order as the Lender may
from time to time require; and
{c} any surplus shall be paid to-the Chargor or any other person entitled thereto,

Nothing contained in this Instrument shall limit the right of the Réceiver or the Lender (and the
Chargor acknowledges that the Receiver and the Lendet are so entitled) if and for so long as
the Recealver or the Lender, in their discretion, shall consider it appropriate; to place all orany
monies arising from the enforcement of the security. interest hereby granted or any security
created pursuant hereto inlo a suspense account, withaut any obligation to apply the same or
any part thereof in or toward the discharge of any Secured Liabilily.

Release and Discharge

9.2

The Lender may at any time release the Chargor from any. or all of its obligations under or
pursuant to this Instrument andfor all or any pant of the Charged Assets from the security
created by this Instrument upon such terme as the Lender may think it Bul nothing in this
Instrument doas, shall constitute or is intended 1o constitute a release of any of the Charged
Assets.

Upon irrevocable payment or discharge in full of the Secured Liabilities, the Lender shall at the
Chargor's request and cost release o the Chargoer {or as it may direct) the Charged Assats
from the floating charge heraby created..
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10,

Protection of Security

101

10.2

10.3

104

10.5

10.6

10.7

The security created by this Instrument shall be a continuing security notwithstanding any
settlement of account or oiher ratter or thing whatsoever, and in particular (but without
prajudice to the generality of the foragoing) shall not be considéred satistied by an intefmediate
repayment or satisfaction of part only of the Secured Liabilities, and shall continue in full force
and effect until total and irrevocable satisfaction of all the Secured Liabilities.

The security created by this Instrumerit shall be in addition to-and shall not'in any way prejudice

or be prejudiced by any collateral or other security, fight or remedy which the Lender may now

or at any tima hereafter hold for alf or any part of the Secured Liabiities.

No failuré on the part of the Lender to-exercise and no delay on its part in exercising any right,

remedy, pawer or privilege under or pursuant to this Instrument or any other document relating

to-or securing all or any parl of the Secured Liabilities will operate as a walver thereof, nor will
any single or partial exercise of any right or remedy preciude any other or further exercise
thereof or the exercise of any other right or remedy. The rights and remedies provided In this

Instrument and any such other document are cumulative and not exclusive of any right or

remedies provided by law. '

Each of tha provisions in this Instrument shall be severable and distingt from one anothet and

it at any time any one or more of such provisions is or becomas or is declared null and void,

invalid, flegal or unenforceable in any respect under any law or otherwise howsoever the
validity, legality and enforceability of the remaining. provisions hereof shall not in-any way be
affected or impaired thereby.

If the Lender receives or is degmed to be affected by notice whether actual or constructive of

any subseqguent securily or other interest affecting any part of the Charged Assets and/or the

proceeds of sales thereof, the Lender may open a new account or accounts with the Chargor.

i the Lender does not open a new account it shall nevertheless be treated as i it had done so

al the fime wher it received-or was desmed to have received notice and as fram that time alt

payments made to the Lender shall be credited or be treated as having been credited 1o the
new account and shall hot operate 1o reduce the amotnt for which this Instrument is security.

Naither the security created by this instrument nor the rights, powers, discretions and remedies

conferrad upon the Lender by this Instrument or by law shall be reduced, discharged, impaired

or etherwise affected by raason of:

{a) any present or futurg security, guaranise, indemnity or other right or remedy held by
or avallable to the Lender being or becoming wholly or in part void, voidable or
unenforceable on any ground whatsoevar or by the Lender from- time to time
exchanging, varying, realising, releasing or failing to perfect or enforce any of the
same; of

{b} the Lender compounding with, discharging or releasing or varying the liability of, or
granting any time, indulgence or concession to, the Chargor or any other person or
renswing, determining, varving or increasing any accommotation or transaction in
any manner whatsoever of concurring in accepting or varying any comprorilse,
arrangement or settlement or omitting to claitih or enforce payment from the Chargor
or ahy other berson;.or

{e) anything done or omitted which but for this provision mnight operate to exonerate the.
Chargor from thé Sedured Liabiities: or

{ey any legal limitation, disability, incapacity or other similar circumstance relating to the
Chargor.

The Lender shall not be obliged, before exercising any of the rights, powears or remedies
conferred upon it by or pursuant to this Instrument or by faw, fo:

{a) take any action or obiain judgement or decree in any court against the Chargor,
{H) make of file any claim to rank in a winding-up or liquidation of the Chargor; or
{c) enforée or seak to enforce any other sacurily taken, or exercise any right or plea

available to the Lender, in réspect of any of the Chargor's obligations under the
Finance Documents othar than this Instrument,
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11.

Paymenis

111

12,

All sums due and payable by the Chargor under this Instrument shall be made in full without

setolf or counter claim and free and clear of and (subject to Clause 11.2} without deduction for

oron account of any future or present taxes.

if:

{a} the Chargor is required by any law to make any deduction or withholding from any
sum payable by the Chargor to the Lender hereunder; or

)} ‘the Lender is required by law to make any payment, on account of tax {othér than tax
on its overall net Income) or otherwise, on or in relation to any amount received of
revaivable by the Lender hereunder,

then the surm payable by the Chargor in respect of which such deductioh, withhelding of

repaymen, is required to bs made shall be increased to ths extent necessary 1o ensure thal,

after the making of such deduction, withholding or repayment the Lender receives and retains

{free from any Hability in respect of any such deduction, withholding or payment) a net sum

aqual to the sum which it would have received and so retained had no such deduction,

withholding or payrment been made.

Further Assurance

The Chargor shall execute and do all such assurances, acts and things and deliver-all such documents
as the Lendsr may requira for. perfecting or protecting the security created by or pursuant to. this
Instrument over the Charged Assets orfor facilitating the realisation of such assets and the exercise of
all powers, authorities and discretions vested in the Lender or in any Receiver and shall, in particular,

-assurances of the Charged Assets whether to the Lender or to its nominee(s) or otherwise and give all
notices, orders and directions which the Lender may think expedient.

13.

Mandate and Atiorney

13.1

18.2

13.3

14,

The Chargor, subject o Clause 13.2, hereby irrevocably appoints the Lender and any Receiver
o be its mandatory and atiorney for it and on its behalf and in its name or otherwise and as its
act of deed to create or constifute, orfo make any alleration or addition or deletion in or to, any
documents which the Lender or Receiver may require for perfecting or profecting the title of the
Lender or Aeceiver to the Charged Assets or for vasting any of the Charged Assets in the
Lender or Receiver or its nomineas or any purchaser and to re-deliver the same thereafter and
oiherwise generally 1o sign, seal and deliver and otherwise perfect any fiked sacurnty, floating
charge, transfer, disposition, assignation, security and/or assurance or any writing, assurance,
document or act which may be required or may be deemed proper by the Lender or Recelver
orvor ireorinection with any sale, lease, disposition, realisation, getting in or other enforcemeant
by the Lender or Receiver of all or any of the Gharged Assets.

Such appointmenis ghall take effact immediately, but the powers conferrad thereby shall only
become exercisable upon this Instrument becoming enforceable or where the Chargor has
falled o comply with any of its obligations under this Instrument.

The Chargor hersby ratilies and confirms and agrees to ratify and confirm whatever any such
mandatory or altorney shall do in the exercise or purpoited exercise of all or any of the powers,
authorities and discretions referred to in this Clause 13.

Expenses

141

14.2

The Chargor binds and obliges itsell or the whole expenses of gompleting and enforcing the
security hereby granted and the expenses of any discharge hereof.

All sosts, charges and expenses incurred and all paymanis made by the Lender or any Receiver
hersunder in the lawful exercise of the powers hereby conferred whether or not cccasioned by
any act, neglect or default 'of the Chargor shall carry iriterest from the date of the same beirig
ncurred or becoming payable. The amount of all such costs, charges, expenses and payments
and all interest thereon and all remuneration pavable hersunder shall be pavable by the
Chargor on demand and shall be a Secured Liability. All such costs, charges, expenses and
paymerits shall be paid and charged as between the Lender arany Receiver and the Chargor
orn the basis of a full and ungualified indemnity,
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15, Inclemnity

Lender or any such Receiver in connection hérewith shall be entitied to be indemnified out of the
Charged Assets in respect of all liabilities and expenses properly incurred by theri in the execution or
purported execution of any of the powers, authorities of discretions vested I them pursuant hereto and
against all actions, proceedings, costs, claims and demands In respect of any matter or thing done or
omitted in anyway relating o the Charged Assets, and the Lender and any Recelver may retain and
pay all sums Inrespect ol the same oul of any monies received under the powers hareby conferrec

16.  Avoidance of Payments B B
Any amount which has been paid by a party to the Lender and which is, in the opinidgn of the Lender,
capable of baing reduced or restored or otherwise avoided in whale or in part in the Hquidation or
administration of that party, shali not be regarded as having baen irrevocably paid for this instrumant,

17 Notices

All notices, requests, demands and other communications to be given under this instrument shall be
deemed to be duly given oF made when delivered (in the case of personal delivery.or letter) and when
daspatehed (in the caseé of telex of cable) and when received (in the case of facsimile fransaction).
Each such notice shall be addressed to the recipient party al its address first specified above or at such
other addrass as such recipient party may hereafter specify for such purpose by notice in writing to the
other party.

18. Counterparts

18.1  This Instrirment may be executed in any number of counterparts and by each of the parties on
separale counterparts,
18.2  Whete executed in countarpans:

(a) this Instrument will not'take effect until sach of the counterparts has been delivered,

{b) eack counterpart will be held as undelivered until the parties agres a dafe on'which
the courtsrparty are to be reated as delivered: and

{c} the date of delivery may be inserted i the tasting clause in the biank provided for the

date of delivery of this Instrument.

19.  Governing Law and Jurisdiction

19.1  This instrument and any non-contractual obligations arising cut of or in connection with it shall
be governed by, and construed. in all respects in accordance with, the law of Scotland.

19.2  The Chargor and the Lender agree that the Court of Session in Edinburgh is to have jurisdiction
to gettle any disputes which may arise out of of in connection with this Instrument and/or any
non-contractual obligations connected with this instrument. and that, accordingly, any suit,
action: or proceedings arising out of or in connection with this Instrument and/or any non-
contractual obligations connected with this Instiument ("Proceedings'). may be brought in that
court. The Chargor irrevocably walves any objectionto Proceedings in that courton the grounds
of venue or on the ground that the Proceedings have been brought inan inconvenient forum.

19.3  ‘Nothing in this Clause 19 shall affect any right any person may have to take Proceedings in any
other jurisdiction nor shall the taking of Proceedings in any jurisdiction preclude any petson
from taking Proceedings in any other jurisdiction.
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184  The Chargor irrevocably consents to any process in any Proceedings anywhere. being served
by malling a copy by registered or certitied prepaid. post to it in accordance with the terms of
Clause 17 above. Nathing shall affect the right to serve process in any other manner perniitted
by faw,

IN WITNESS WHEREQF this Instrument between Alpha Sulway Limited and Globus (Shetland)
Limited consisting of this and the praceding 8 pages is sxecuted in counterpart by the parties as
undernoted, with a date of delivery of . ﬁ“ gﬂ«jﬁw?’“%w&%@

SUBSCRIBED for and on behalf of
ALPHA SOLWAY LIMITED

Full Name Director / Secretary

irt the presance of:
APl Bl Pasila g/
A Wll MOMALT  Name:

VL Tlweww i, fleAd  adgrece
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SUBSCRIBED for and on bahalf of
GLOBUS {(SHETLAND) LIMITED

by

Full Name Direstor / Secretary

in the presence of:

QU072 221186322 1 ANC
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