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MACKAYS OF DINGWALL LIMITED

Accountants' Report to the Shareholders on the Unaudited Financial Statements
of MACKAYS OF DINGWALL LIMITED

The following reproduces the text of the report prepared for the purposes of Section 249A(2) Companies Act
1985 in respect of the company's financial statements, from which the abbreviated accounts (sct out on pages 2
to 5} have been prepared.

"We report on the financial statements for the year ended 31 March 2001 set out on pages 3 to 8.

Respective responsibilities of directors and reporting accountants

As described on page 5 the company's directors are responsible for the

preparation of financial statements, and they consider that the company is exempt from an audit. It is our
responsibility to carry out procedures designed to enable us to report our opinion.

Basis of opinion

Our work was conducted n accordance with the Statement of Standards for Reporting Accountants, and so our
procedures consisted of comparing the financial statements with the accounting records kept by the company,
and making such limited enquiries of the officers of the company as we considered necessary for the purposes
of this report. These procedures provide only the assurance expressed in our opition.

Opinion

In our opimon:

(a) the financial statements are in agreement with the accounting records kept by the company under Section
221 of the Companies Act 1985;

(b) having regard only to, and on the basis of, the information contained in those accounting records:
(1) the financial statements have been drawn up in a manner consistent with the accounting requirements
spectfied in Section 249C(6) of the Act; and

(ii) the company satisfied the conditions for exemption from an audit of the financial statements for the year
specified in Section 249A(4) of the Act and did not, at any time within that , fall within any of the categories
of companies not entitled to the exemption specified in Section 249B(1} '

Macdowall & Co

Chartered Accountants and
Reporting Accountants ‘

Tulloch Street
Dingwall 7th November 2001
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MACKAYS OF DINGWALL LIMITED

Abbreviated Balance Sheet

as at 31 March 2001
2001 2000
Notes £ £ £ £
Fixed assets
Investments 2 622,179 599,308
Current assets
Cash at bank and mn hand 100,838 103,228
100,838 103,228

Creditors: amounts falling

due within one year (418,583) (411,638)
Net current liabilities (317,745) (308,410
Total assets less current

hiabilities 304,434 290,898
Capital and reserves
Called up share capital 3 281,060 281,060
Profit and loss account 23,374 9,838

Shareholders’ funds 304,434 290,898

The directors' statements required by Section 249B(4) are shown on the following page which forms part of
this Balance Sheet. )

The notes on pages 4 to 5 form an integral part of these financial statements.
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MACKAYS OF DINGWALL LIMITED

Abbreviated Balance Sheet (continued)

Directors' statements required by Section 249B(4)
for the year ended 31 March 2001

In approving these abbreviated accounts as directors of the company we hereby confirm:

(a) that for the year stated above the company was entitled to the exemption conferred by Section 249A(1) of
the Companies Act 1985;

(b) that no notice has been deposited at the registered office of the company pursuant to Section 249B(2)
requesting that an audit be conducted for the year ended 31 March 2001 and

(c) that we acknowledge our responsibilities for:

(1) ensuring that the company keeps accounting records which comply with Section 221, and

(2) preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of the financial vear and of its profit or loss for the year then ended in accordance with the

requirements of Section 226 and which otherwise comply with the provisions of the Companies Act relating to
financial statements, so far as applicable to the company.

These abbreviated accounts are prepared in accordance with the special provisions of Part VI of the
Companies Act 1985 relating to small companies .

/. W]

Muir MacKay
Director

The notes on pages 4 to 5 form an integral part of these financial statements.
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1.1

1.2.

1.3.

14.

2.1.

Accounting policies

Accounting convention

MACKAYS OF DINGWALL LIMITED

Notes to the Abbreviated Financial Statements
for the year ended 31 March 2001

The accounts are prepared under the historical cost convention .

The company has taken advantage of the exemption in FRS1 from the requirement to produce a
cashflow statement because it is a small company.

Turnover

Turnover represents the total invoice value, excluding valve added tax, of sales made during the year.

Investments

Fixed asset investments are stated at cost.

Pensions

The pension costs charged in the financial statements represent the contribution payable by the
company during the year.

Fixed assets

Cost

At 31 March 2000
Additions
Disposals

At 31 March 2001

Net book values
At 31 March 2001

At 31 March 2000

Investment details

Associated Companies
Listed Investments
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Investments Total
£ £
599,308 599,308
57418 57418
(34,547) (34,547)
622,179 622,179
622,179 622,179
599,308 599308
2001 2000
£ £
599308 599,308
22,871 -




MACKAYS OF DINGWALL LIMITED

Notes to the Abbreviated Financial Statements
for the year ended 31 March 2001

.................... continued
3. Share capital 2001 2000
£ £
Alletted, called up and fully paid equity
281,060 Ordinary shares of £1 each 281,060 281,060

4. Related party transactions

The company owns shares in MacKays Garage and Agric. Co. Ltd , Robertson and
Porter Ltd and Autovision Ltd.

The following sums were due to these companies at the balance date in respect of
inter company loans,

MacKays Garage and Agric Co Ltd £170,397 (2000 £170,397)
Robertson and Porter Lid £240,070 (2000 £240,070)
Autovision Ltd £Nil (2000 £ Nil)
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