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Registration of a Charge

Company name: GRYFFE RESIDENTIAL LIMITED
Company number: SC172876

XA2PXNFF

Received for Electronic Filing: 19/04/2021

Details of Charge

Date of creation: 14/04/2021
Charge code: SC17 2876 0019
Persons entitled: CAMBRIDGE & COUNTIES BANK LIMITED

Brief description:  ALL AND WHOLE THE SUBJECTS KNOWN AS 7 UNION GLEN COURT,
ABERDEEN AB11 6FW BEING THE WHOLE SUBJECTS REGISTERED
IN THE LAND REGISTER OF SCOTLAND UNDER TITLE NUMBER
ABN10135 AND ALL AND WHOLE THE SUBJECTS KNOWN AS 4 UNION
GLEN COURT, ABERDEEN AB11 6FW BEING THE WHOLE SUBJECTS
REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER TITLE
NUMBER ABN10014.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: SC172876 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DARREN CRAIG FOR AND ON BEHALF OF CMS CAMERON
MCKENNA NABARRO OLSWANG LLP.

Electronically filed document for Company Number: SC172876 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 172876

Charge code: SC17 2876 0019

The Registrar of Companies for Scotland hereby certifies that a charge
dated 14th April 2021 and created by GRYFFE RESIDENTIAL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 15th April 2021 .

Given at Companies House, Edinburgh on 19th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STANDARDSECURTTY .
by
| m ﬁG:R?.EFE}RES:EQE&?MLZE;II?Q‘II:'!‘_’E['};{
- '_infavbm". of
@ mm‘mé;_g_-ccums BANKLIMITED -

~ Security Subjects: 2 rasidential properties
~in Aberdeen (more partib_ﬁﬂar:ly'de’tlaiied in
the Scheduley. | R
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STANDARD SECURITY
by o | | |
() GRYFFE RESIDENTIALLIMITED & company incororated ardi ragistered in Scotland

with company number SC172876 whose rag;lstered ‘oifice is at 22 Carden F’lace'
- Aherdesn, AR 10LIO {”meﬂhargar‘)

'm favmur of

K GAMBRiDGE & COUNTIES BAN}( LIM!TEQ unmrparated ryd r@g;si@:rad in. Eng snd with
 company nimber 07672522 who'se regi stered office is &l Charmwood Court, By New Walk, . -
- Leicester; Englend, LE1 ETE ("the Lender™),. : :

' AGREEE} TERMS
Eé Definitions and lnterpretatfun
A . Defm:tiuns _ S _
" Inthis standard secuity the fallowing defintions and niles of interprotation spply.
: Busmess any buameﬁs %rade capafatmns of achwhes canduc@ed nn ar fmm the Secumy
: Subjecis

-_"Buszness Day a ciay (othar thah a- Saturday or Sunday} an which clearmg banks afe. '
open for ganeral bus nass fre Londar and: r:iept}sets are dealt wnh on fhe Lﬂﬂﬂﬁﬂ Intarhank
Market.. S :

-'Chargeci P*mperty e becurzty buhjems the msurar;ce Policles and e Redital 2nc:ume _

 Costs: all costs, charges swpensas and habilities of anyk;nd including, wnhﬂut hm:tate{m
woslsand damages i cmnecﬁsnw;&h Itt:gatlcn professional fees, d|$bursements arid : any.: '
vaiue add ed tas charged on Co sig, .

_ i".;)efauit Rate: the default iate of interest agreed miwean tbe Chargor and the Lender fn::m' | )
time totine of, F no such rate has been agread, arate of four per cent. {4%) per annunt
: hlgher than the Interest Rate. : .

ﬂelagat& any deiegai& ageit, attomey or tmstee appainted byiha Lender

Edvironment: the natural and man made anv:mnmerz!: including all or any c:f tha fotlawing -
-~ miedia, namely alr; watérand: lard {including air withiry buildings &rid’ atrier hatiral orman-
- made structures above or below thé grond): and arny Ewmg organisms (inc Itiding man} or-
systems suppurieri by those radlis :

_Envimnmenﬁai Law: all applicabls laws; statutes reguiatms secondary éegtsiaiacn b‘ye- _
{aws, common law, directives, reatuas and other measures, judgmenis and decisions of
any court or tiburial, codes of prac:tlse anid gu;dance notss v sC faras they falate to-ar .

- apply tothe Erw:ramﬂem :

Insurance F‘aimzes all ihe cc:mtrac&s and pal;c:aas of mﬁurame effe::ied (:xr maintal ined by
. the {Ihargor friom time to time in respam of its assets or Bus;ness {mcludmg; Wimnut :
- limitation, an}r nsurances relating t6 the Sacmaty Subjecis). :

Interest Rate: the hig hest rate oﬂntereatpayable Ay famhty secured by the Seaumy- '
" interest crestad ﬁrmtended_tqbe_s_mated by er pufsuanl; to this standard securiy,

 Permitted Security Interest:

6515479591 3



(&) o ilens and rag htsof set-nff secur ng ubiugatmns wha»c:h ae mt overdue beyond their’
standard pavirient dates, arieing by operation of law in lhe o rdmary and usual
“pourse of trading ever pmperty mharthan lari y

by any S&cuﬂty lnterest aﬂsang out of tifle r&:enﬁan ;’va;smns inz suszlsers Staﬂdafd a

F any Security interast grantezd vidththe prserwnétem apprcwa% Qf the i,em:i” &F of m B
o Favour of the Lender. A : _
_Réhta’!'!nmme; the gross rents, profits, ircoms, licence fees ar'éd"dlhefr'mdnias"mt::e‘%vab}é;
“now or hergafter by the Ehargor derfvmg from the Securfy Subjects Inchuding, without
limitation: . .

: ('aj. in msp ec:‘t cﬂ" or arising ot of ainy !ease of the. Seﬁunty Subjects many agmamem'.
' -.f arlease of olhemwise,

"{6) - sums payablefoi!owung ény rent raview:

H{dy. ey premidm or capi&ai sS4 paud ot the grant of any leaae cf the Securﬁyi
 Sibjects orany partofthemorin el of the annual open market rent’ otherwise |
" . payable under such.lease or any wnsrderailﬂn payable for-the surrendér or o
yarlation of any lease;

g alisw’ns of & fevenue nature payab!e forthe accupa&cn of Use of tha Secumy- .

. ‘Subjects of any partof them aﬁd the benefit of al semrity r!ghts and rem ed;ss..
' 'relatlng ‘thea‘eiu . :

m 'any payment m resper:t cfd!agzdaﬁlons am :

- {a) any damagas c:ompansaﬁon Of eXpenses: awarded or agreed as & result mf any
" claim by the Chafgﬂr fir mspaci of the Security Subjecis

. -$&mumd Laahlhtaes alE prasant anc futute mcmaas mhizgatmns il I bal;%ies ewed by the
- Chargorto the Lender, whaiher actual or contingent and- whether owed jointiy or severally,
- as princ ipal, gudrantor orsurely or invany olher capacity whatsneverand irituding, witkart:
- limitation; interest fincluding default interest), conimission and other fees and chargea Bt
“thia rates ahd on the terms agroad betwesn the Ghargor and the Lerder from time fo tiie, .
ansy amounts arasmg under clause 18.3.1{a) end all costs, charges and sxpenses ircurred.
"ty the Lender or any Delegate in connection with the protection,. pr&aervatecn ar
anforcement of the nghis under this st;andard &ea;uraty : :

Security iﬂterest any z-;fa::ﬂ'iagage1 ci“ﬁrg& (whe%her Fixed crﬂoahngw %egai ar equsiai;ifa}
stardarnd @ecurity, pledge, lien, assignmert by Wy of securlty, ass;gnaélon by way of
: .securltyj hypothetation or ather ermumbfance “arrangement o other sectirity :nter&si )
' “gecuring any obligation-of any person, or any other agreement orarrang ement- havmg a
' s:rmlar gffector any title ights or. sef—@ff rﬁghts r;reated by agragimant.

' 'Sacaraty Pariod: the period: starting onthe dateof s«xemmon of this stai'“:dard semmty and“

- anding onithe date onwhich all the. Se;cue’ed Liahilites have been uncanditional iy and

- irfavocably paid antl d:sc:i’xa:ged inful oridno furihar Securad Llsblhtaes are cap abla of
' bemg autstandmg :

Securﬂy Sub;ests means the suh;eets ore paﬁ;cuiarly descnbed in the Schedule
' "_zcgether wﬁh in each case (Firsty the whaie bundsngs ang erect@cns and the whole

CEB15aTHEY T 4



Cand imds t;tlmgs and fmtures in and ugmn the subjecf:s secired by sh;s standaﬂﬁ secaruiy'
~ (secand) théwhole patts, pswsiagas and pertinents and thewhole fights, mutual, exclusive
- and otheniise pertainng tothe subjects heraby securad and (hird) the Chargor’'s whole '
- right, tifle- and Interast present and fulure In and to the said sub;ac;&s and othe;a hereby' '
seciirad.

'Stanciard Er:sndntuans the standard wndwans specaﬂed in Scheciu!e 3 m the'
: 'ﬁenveyancmg aid Feuda? Reform {Scoiiamd} Aci 1970 and any lawiul varza’rm thereof

“operative f{}rthe ﬂme be;ng
12 B intﬁ-rpre{atmn
“Un ess if’;e sotest’ oihenwse requ;res immsstamiard seaumy

121 & refereme Wwa statute or statutory provision ingl udes | fafa rence’ tu any -
R suburmna‘ﬁe legislation made urider thal stalute orstatutory provision, to any
- modification, re-enactment ar extension of that statule or statutary prevision -
- and fo-any former stallite of statutory provisian that it consr} dated T Tie=
: enastecﬁ befare the daleof this standard secuﬂty, = :

122 a referenc:e t onegender inéludes & ref erénce 1o the other gendcrs
123 werds n the smguéar inicl Jude the ;}iural and inthe plural include ’ehe smguiar
124 @ reference to aclayseor Schedulels to aclausé of, or Sch edule lo, this'

*standard security, and refafeﬂces to paz‘agraphs are 1] paragraphs of me '
- relavant Scﬁedu!e : :

- S mference to this standard secunty foraiy s;:iacrfzeci pmwsmn of at) ar aﬁy '
' ' ather ducurmnt_sha!l be construed 48 4 reference Lo this standard security,
thet provisior or that documment as in force for the time beirg and as amerded,
novated suppiementai extendad of re.-siatecf from tirme to time; D

' 126 ' A refereme to a person. shall tnelude & referent:e tn ar il \nduai fwm‘.
- coiporation; unmmrpcrated body of persans or any stateorany agency of a

_ - person; : :
: 1.2.7 ‘areference to an amendment &miudes a supp lemant, vanatian novauon ot

re-enactment (and amended shall be construed accordingly); .

128 - areference to.an authuﬂsatmn mciudeg & authansaﬁcn cansen% hcence a
approval, resoluﬂori exermplion, fillng, registration and notarisation; )

1.2.8" g reierenr;e toa reguiaﬂan ifioiudes arsy requlatmn rile, e%‘fama( d;rec we .
feguest: or guideling {(whather of not having the foree of lawy of ary
govemmental, inter-govemmental or stipranational body, agency, department

'_.arregmamw sa!fvmguiaioryoraEheramhnnlyﬁmé‘gamsahmn ' _ '

4210 & eference to the Chargor of the Lencter shall include ats suacessms :

' - pemmed transferees and permitied assigree and where there (s more than.*

. oneparty compirised | ntheﬂhargor Cha{gm means-each of: them j ;0 nily and
o severaiiy ' -

1211 o refersnce o "the debtor in tﬁe Standal’d Comﬁlmns shal mciuﬂe the-_. '
' Ghargar and -
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q392 Cglause, snhedu!e and paragra;:;h headangs shali n{}t affect the mtemreta%tmn ﬁf -
_ Ahis stamiad Bty

1.3 Schedule

" The Sehadule forme parl of this standard smurity s shall heives ffect 5 sf setoutin full _
irvthie body of this standard seeurity . Any r@fer@nce to this standard aecur;1y inchidas the
. Behedile: : -

2. Undertakmg to pay

.“E'he Chargar sh&t! o damand pay io the Lend&r and r:i ischarge !he Sef:uree:i i_i & bli ties
aen they become due

Cd Security _
. As zrcontinuing security for the payiment and discharge of the Secuted Lisbilities, the
Gh’arg'ar grantsa standard security in :favczur'of.the Lender over the Securily Subjeds.
4 o Assignai‘mn . ' . ' _ .
' Asd continuing semﬁty for the paym&nt and discharge of tha Sevurad Ll abiliticg, th@_

'Ghafgar assigns to the Lehder absolutaly, sibjact toa pmv;sn fcr reaaalgnatmn o
irrevocable discharge i m fuliof the Secured Liabllites; '

'.4;_4_;? : alf the ng%@%s i ﬂe inferest and benefitof the Chargc:mn and tn aaach Instirance
' Pnimy getherw:ﬁ“n the proceads of aach Insurance Poliey:

412 &l the Chargdr's right, title; mterast and her;afst in the Rental Income..
5 Standard ccmditmns - '

The Standard Gandmans shall apply and the Sa‘:aﬁciard Condrémrzs shaii be vaﬂed to the
- affect that _ S

T Nagatiua piedge and dispmai restru:tlons o _
The | Chargor shall nntzat ary time exc:ept with the gror Wﬁfﬁan ticngent of the Lender

'5-‘.1-._‘!_ .. creasts, pumurﬁ acreaie ar permﬁt to suhs&st any. Secursty interest on, orin
relation to, the Chargad Property oihefr than this standard secuuty or any
Permitted Secmiy Interest;

542 sl ass;gn transfer, part wnfh possessuon of orohemase d:sposa m‘ in any

manner (of purpart m do so), a!i orany part m‘ or any interestin, the Charged o
_ ' -Pr@peﬂyi or -
_5'-._1;3 ' cnaatsﬁ- or grant {or pu;‘pﬁ{t to credte n::r gran’f}s any mterest in thé Cha;geaﬁ" '

_ . :'Fmparty in favour of a third partyc
52 - Presewatmn af Charged Praperty”

Thé ‘Chargor shall fiot do, of ,{aarmut io ba done siny acl ar thing that would or rmghi .
depreciate, jeopardise or othenwise prejudice the sacurity hald by the Lender, or matenai[yf-

* diminish the value of any ofthie Charged F‘roparty oriha ef*’actweness cf the se cunfy
‘crealed by this standard sectiity. -

53 Enforcement of fights. _
" “The Chidrgor shall use its best endeavours to:

B51547956 1 . B



CBaA ' pmcure the pmmpt observance aﬂd perfurmame af the Lnder aiun gs amd" _
other mblsgatxons imposed on the Chargol's countérpartiss: anc% ' '

5.'3.-2 O enfdrce: aﬁy rightsand instiute, contints or defand any prac:efmtngs rezatmg .
“to any Df the Charged Prapery whith the Lendar may reqmra ‘from timeto

time.
5;4_' -'Natica of braaches

The Ghar»gmshaél prt:mpiiy ori becommg aware c;? any of %he same glve the iemfer o
- notice in wntmg of!. . _

: -:=5.4._1 . any represeﬁlat r::n or warranty set cut in this standard secuniy whmh 15_
anmrrect armiglgading I any material respem when made ord eemea fobe
repeaied ahd

542 any Brosich caf sny undertakmg set out iri thla standam sacunty.

55  Titledocuments -

The. f:;hargm shali ain the execuh@m c}f this standard saaumy (cr i ater the- daie of
. Betjuisiton of the relevant Charged Property), dﬁpﬂmtwﬁh the Letder and the Lender
shall, fortha ::%Lmat on of this standard security be entitied 10 nofd:

_5.5-.’1 gl deeés andl dccurmentaof tite relating ta the Charged Pmperty which are it
ihe pe&:sesgmn or cantrol of the Chargor {and it these are mot within the-

" possession or control of the Chargor, the Chargor undertakes to- emam'. :
 possession of all such deeds and documents of tiie); and - '

EBD al iﬂsur_an::_:-azpaiimes_aﬂd any ottier nsurance policies fel_aitng'ic_i'any'gf the

-Charged Property which the Chargor is entitied to possess.
RE A ;ihéﬁraﬁeze - ' R
:S_:ﬁ:,."% _ ’The Charg m’qhali

' (a) (a? the Lencﬁer sorequl res} pradiice to, o1 dapﬁsﬁ wnh the E..and ar eac%
Insurance Policy and the receipts for all premiums and ofber payments
: _necessary for effacting and ?ﬁeapng up each Iﬁsumme Policy;.

(ﬁ).'_ saiirain in ful force and eﬁec{ property owners’ pubhc fraisil aty an:ﬁ tha -
- party b a%:uhty insurancs; .

- (t-ﬁ} it do oromitiod o, a1 permet to be m}m oromrtted any ar:t or %hmg ‘ihai‘ .
C iy invalidete or ﬂihewsa;ara}udme any Insurance Policy. .

BB '__'éhe Chargor must procure that:the lnsuranae Policies mmpiy \mth tre
h * Tollowing requ:remants :

(a) each of the Insurance F’n!zues mustcosﬁa

'('i} - nﬂnnmvalldatmn and non-vi t:atean cleuse. und er whzch the-
' Insirance Policies will not bevitiated or avoidad as a gainst tha
ledderasa result of any dircurstarces beyond the controf of
. the Lender orany misrepresantation, non-disclosure, or bréach
af any policy tarm or cendition, orrthe part the Lender; '

Bsisa7ass t 7



(. Awalver ol e rights of submgat:on of the ingiirer as against tha.'_ '
- Chargor, ihe Landarand. any tenants of the Security Subj ec:ts
B¢

{i’j'i_): aloss pa?é‘e clause in su'ﬁh t-em&s asthe Lé'ndéi‘ may feas'ciﬂabiy
require Inréspect of insurance clalm payments ctherwise
payabieta the Lender, : >

(b} the Insurers must give at Eaast 30 days’ notice to tm Lender i any
'.msurér pmpass& w repudlale mscmd 02‘ sancei any Insurance F':)Euc:y W

paymem. of _premmm or aéherwgsadec ing any valid claifm under it by Br
& behalf of any insured party and must give the opportinity to rectify .

_ ~any such non-payrment of p*emium within Lhe notice par:od '

_ 56.3 - 'fthe Ghargmfalstocompiywﬁh anyierm af’ paragrﬁph 5. 6 2, the Lender
may, at the experse of the Chargor effectany insurance and generally do
such things and take such ofher action as the' Lender may reasonably

consider necessary or des:rahéem prevem or Fefmedy any breacn of such’
. tlause

57 insiirance Policles’ prar:eeds . _ o
5.?_“5 _ Ail maonies payable under any 3nsuranm Policy at any tme (wheﬁher or m;t the

sacunly constifuted by this standard security has become enforceable) shall;
 save to the extent required by the basis tf setflemant unider any Ins yrance
Folicy. mr umﬁer aty !ease of the Security Subjects

| "{a) lmmedxateﬁy be paud tathe Lensier

by 1f they are nz::ﬁ paid d:reciiy to the: Lemder by the insurers, be held by fhe
-Chargar 28 frustes of the same for tha benefit of (he Lander {amﬁ th@
Chargorshall account for tham to the: Leﬂdpr) and

ey atthy a;}tlszmaf the Lender. be applisd. in makmg guod ot remu;}mg :
' -ex@enditw’e in respect of thie lass or damaga for whic:h those monies are '
received of in, oF towards, dlscharge or reﬁmataaﬂ af the Secured
. Liabiities: : |
CBTEZ e Chatgorshall 1mmedia'téy ort the 'a“xecutmn af iﬁis standard securty give
. notice to each insurer of the 355|gnatmn of the Cha?gmr‘s r@ghts and irterest in
_ -fand undereach nsurance Palicy pursuant to clause 4 and procure that ‘each
addrasses of any such natice pmmgﬁiy pmwd&s an acknowiedgement m the
Lender's interestto the Lender. : '

5.7.8 The Chatgor shall imimedistey on the axecu!mn of th:s standard secunty give
“notics to each fenanitof the- asszgna%lgn of the Chargor's Aahts and interast in
the Rental Income unider eachlease puisuant to clause 4 and procure that
“each aﬁdr&ssee of any suich notice promptly pmv:des ah ackmowieeﬁgemmt of
- the Lender's interest Lo the Lender.

. B74 - The Chargor shiall Ghtain the Lende s prioF approval of the form of any notice”
_ aracknc:rwledgemani to be tamdd under thils pafagraph E. ?‘ :

58 - Further assuraﬂce

651547959 1 8



58T “The: Chargm sha!i prampﬂy, atits mwn cﬂsﬁ

(a) do all such acts orexecuie all stich ciu-::a:mems {mcmrj ras asssgmtmns
‘transfers, morigages, standard secunfies, charges, nolices and
instructiors) as. the Lender may reasoriably specify (and in such form as
“the: Lender may tfeasonably requre in favour of the Lender or g
o nee{s}) : o

.('.i} o perfestthe Seuum:y Interest creatad or mende:;i to i:ae cr&ated

o under oravidenced by this standard: Secunty (which may i ncluide
- the execution of a morgeage, cherge, assignation or ather.

“Secunty Interest over all or any of the-assefs which are, O die

~infended tobe, thle _ss._ibﬁect of this standard security) or foF the -

exercise of any rights, powers and remedies of the Lander; '
' '(i'i)-- to fadilitate the realisation of the assels which are, or are
_ ntended to be; the subject of ihls standard security; ar‘xd
by gwe all nigtices; ardersand dsrectms Hich the Lender may req u:re ify

its - absolufe: digeretian, for petfecting. protecting, maintairing or
- aci sl:atmg the realisation of atg sec:unty tver the Charged F’*mpaﬂy

59 Ghargcr s waiver of set-off

Cfhe Chargarwa ves any prasaﬂt oF future rfght cf set- cff it'm ay have it res pect of the
_ Secured Lmbilmes f r';clusimg sums payable bni the Chargor Urid ar thzs standard mcur;ty) o

540 'Maantenance

'ma Ghargm shall. keep the Secunty Subjems i gcod $Eate of repalr ard in gnad
working order and condiionand renewand replacethe fixtures and fi ftings about the .
" Security Sub}ecls whan iﬁey become chsolets, worm out or deatrmyed

B Insuratice
5411 The Chargorshall:
' (a} Inaure; and %me;nmsured inful force and affect the Chargar’smtarests
- in the Security Subj zcts and all buildings and fixtures on the Seocurity
B ubjm‘;ls farmeirfuii replacement vaiue (being the %Gi:ai cost of entirely
rebuilding, re nstatmg orreplacing the rélavaniasset itifis completel y-'
“destroyed; togethermth alf related fees and demolition costsy and'to.
pravide cover agamgt such fske and logsas and fnamounts and o
 terms as the Lender may require: fropr timis to time (or, failling- such
requirement, i accordancawith the praclicein respect of items of the
" sametype which are current amongst prudent businessimen from time o
time] and in each case in an amount; and in form, and withaninsurance
coipany o undenwriters, acceplable al all times to the'Lender;. '
(b} - procire that the Lender is named as codinsured on a cai%npa_sité basis o
Call insurance Policies refarred ton paragiaph 5.11 (other than pulilic
liability and third party liability Insurancesy but without ilability o the part
af the Lend, e forany premiumin felation 1o such fnsurance Policies.

5112 ffthe ChargerfarEs ter wmgiy with any term of this paragraph 5.11, the Lender -
' may, al the e:{peme cafthe Chargoreffect; any insurance and genarally do-
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: such thi ngs and take zuch other ac{a@n as ‘the. Lender may reasanab y_ '
cmnssder neaesﬁaw mrdesnrab!em prévent or remedy any breach of such
c\ause . .

5?2 Fresawatmn of Secu rsty Subjects fixtures and eqmpment

“Thig Chargor shal ot without the priorwrittan consent of the Lender aromemsse thanim
‘ascordance with plans, elevations and spemf:caﬁong prevmussy submatted to and
$pemfﬁcaﬁy appréved E::y the Lrander i writing: '

. 5:12:} pll down orremove the whole,; or. any paﬁ of ary buildi ngfarmmg part Gf the :
o Security Subjet:ts

5122 -make any slterati ﬁnszu any i}undmgfs erectiions owtmctures fé:ﬂad plant of
R machinery fixires ariittings for the time being forming part of the Securily
Subjectsor sever or remove dnyof itsfixdures, or- out up or arem any new
buildings or allow any change of use.

| 513 _-'Cenduct of busmess on Security thjects

_ “ﬁxe Chargnrshaﬁ carry on s trade an«i buisiness of those parts (faﬂy} ﬁf the Secur ity )
_-Sub;af:.is s gre used for the puposes of trade or business in accdrdancs with the
standarsof gc;m:i mmagement from timé to time currenﬁ insuch imdear business. .

514 - Planning information
- The Chargor shaii

: '5..‘!4.’1 give fufi parimu ars tothe Lemiemfany nafice; order: direction, design azm
T resclution or proposal Given of made by ahy p!anning authsfity or other pubtlc
-pody ar duthority. {Piannmg NﬁthE} that spacifically applies to the Securily
Subjects, or to the locality in which it is sitiated, within seven days after- '
becomsng aware of therelevant Planning Nolice: and

B4 -(; Fthe Lender $o requres} mmed%aiely, and at the costof tha Chargm iakeal S
reasonable and necessary stepsto comply with: any Planring Notics, and
“make, or join witty the Lendes in making, such ob]ect!sns ar representatmns By
respect af any such Piannmg Nolice as ihe Lender maydesare

5*}5 ' Gumpl:amxewﬁh covenarts
| -’-54-5,1 " The Chargor shall

" {a) . observeand perform all cunyeyances grarats asslgnahons cnrftrants .
. agresments, covenants; bixdens; sbpuiaimns and conditions to which
" the Security Sublects, ar the ugeof it is.ormay be subjécted, and (ifthe
Lender 80 rag u&res} producs evidence suficient to satiefy the Lender that -
thosa covenants, burdens; stipulations, and cends&uans have been
obsewed aridd performed :

by (wzihfaut pre;uc%:ce to the general :ty of tha fmmgorng) wrhsra fha S ecu ¥i !y.
- Subjects; or part of it, is held tinder & lease, duly and punctually pay-atl
© L ents dué from thive 1o time and perform and bbserve all- the ten gnt's-.
covenarls and conditions: arid :

) pay- all rerits, - rates, taxes, iemes assessments mpms;tmns and
S -mﬁgmngswhather govemmantal, municipat or otherwise that may be
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imposed tipon or payable intespect of the Security Subjects as and
_ wher; they becoms payable and on demand st prccfuc:e ihe resemt for
such p ayment% : : :

{d) mbseweand peﬁorm ali cmenants @urdms e;endmans agreemems m"'

- 'cbltgatms to be abservad and peiformed on the part of the tenant
“gontained in any lease under which tha Security Stbjects areis hald by-
the Chargor, g enforce abservanoe and perfmrmanﬂe r::f fhelsrglord's
‘abligations inany such lsase ' :

5152 . Hany prue::eedmgs are cormmanced for wrstatton of any iease dnder which the
. Becrity Subjects are field by the Ghalgar oy ary head laase or the tardiord or-
gny hiead landiord atfempfs ta re-snter under the provisions of such jease, the
- Chargor must give imimediste notice in wilting to the Lender and al the.
tequest of the Lender at the expense of the Ghargor st take such sfeps as.
- the Lerdér may require:. :

5153 'Cﬁmpl;am:e waih 5tatutes

- (a) The Chargar miist {absawe any and aery g}resem or fuiure siatuta N
regulation, order and instrunient of under any by -laws, regulations.or’
- pegguiraments of any compeientaui‘hcnty or other approvals, Imences or
consents, relating to or affecting the Security Subjects or any.
‘developmant orthe use of the Security Subjects for any piypose of the
-employment of persons in the Seaumy Siniects, and must execus all
- worke and provide and maintain sil arrangements thiat any suthorised
“person, authority or body recommends, directs of requirés. should bie
execuled, pmwded or rmakstained at any time. _
by On becoming aware of any notice or proposal that may affect the
' 'Security Subjects the Chargor must immediately inform the Lenderard if -~
the Lender réquires the Chargor musttake all steps raguired to comply
- wrth the said notice or pm;:msa or rriake ol ec%mns OF fiap resentahms :

516 "-Maintenance of mteremﬂ in tne Secunty Sahjects
' Tha Chargor shatl not, \mihout the prmfwrat’ten cc:rzsen’% of the Lendar

5161 grant of agree%a gran& any fmem:emtenamyaffecmg the whaﬁe or any pan .
: of the Security SUDjBC 5 0r - :

5462 inanyother way di spnse of, or agree to d:spmse of, surrender orcreate any: :
interest iﬂ thawhiole or aiy paﬁ of ihe Securaty Subjects..

S BAT 'Registrailan restrictmﬂs

The Chargotr shall procurs that o person shall be regxstered a5 owner caf me Secumy-
Subjects withoul the prior w:‘:iien mnsa’tt of the Lender. '

5.18 ﬂeveiopmemf rastﬂetmns

The Ghargm shai ok, wamouithe priurwtten consent r::f the Len{:iar carry cuf oF permnt

- arsyffer to becarrigd out on the Security Subjes%s any develapmem as-defined inthe -
Towii and Country F‘lanmng {Seotland) Act 1097 of nhange ar permat or suffer to be.
changed the use of the Samrlty Su?ajecﬁs o
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--'5‘_.1"9..- Ehvirﬁﬁmem‘-
The Chargm shal:

. 5.19._’% o cmmp%\g with &l the reaquafemenis c:ﬁfEnwmnmentai Law hoth in th& conduct of -
L it general businessand inthe maﬂagemem poss Ession or ammahm of the
Security Subjects; and o

: 5".1 g2 'obtam and compiy with aii authanse’ﬂons perm\ts and mher types of %acences:_'
S .ﬂecessary under Enwmnmenta! Law. :

B0 .NQ restrmtwe obirgahfms

The Ghargm shali not, without the prior wmfen c;onsen!: of the Lehder, enter into any :
ORErous af restnstwe cbligations affecting the whole orany part of the Secunhf Subiects,
~orcreate ar permatm arise any overriding interast; eaaemeanf or right whatever in or over.

- the whicle or any part of the Security Subjacts.

521 Propr: etary rights :
_.'T’ﬁe Chargor shall procure fhal mf person shaﬁi bamma snttlod m assart any pm gr:etas"y :

- _arolher ke ightor interestover thswhaﬁe or any” part of the Secuﬂty Subjects w&thouithe'
priorwiitten consent thhe tender. .

522 !nspectmn

“The Chaﬁ’gar must p&rmit ihe Lens::ler any E:}elegate orits agerzt suweyor or c:l assgnazed
o 'repres eriative at reasonable timies and on reasanabie notice o .

'5;22.1-_ " enter tipon all buildings, erections of simctures formig part of the Secun ty
' Sibjects, without prejudice to the powers carfarred by this standard secura by
“arwl without becommg & heritable credifor in possession, for any reas onable_
purpose and to view the state of the sarme and undertake \ialﬁﬁﬂﬁh%

5229 . haveascesstoite accounts and acmuntmq ?%Cﬂfds and to.any books. and -

' ‘records relaling fothe Charged Property, fo inspectand take extracts from
and make photocapies of the gamme and the Chargor shall prc;wde atits cost

and expense, such c@er!ca! andl.. ofher assistance as ‘the Lender may_'

reasonably reg Liest,
523 _Prﬁperty information '

*me Chargm* sh&ii iﬁform the Lenfﬁer pran‘iptiy of any acqu:slitmn by the Chargor of, ‘or
cantract made by the Chargorta acquire, any heritable, Ieasehold oroifier :nierest inany

. property.
534 'l'.)etfau'l't'

For the purpeses of S anséarc} Cmndllmn g, the Charger shaIE e heic:ito e in default i

Eoad “any of the Sacured Liabil lities are not paid nr{:izsr;harged whenthe same are
C dus tc be paid or dischargéd By the Chargor {(whather on- demand, at
-~ schieduled maturity, or by acoeleration or otherwiss, ds the ¢ase may be);
5242 the Chargoris in breach of any of its obligations under this standard ‘security
~orunder any other agreément betwsen the Chargor and the Lenderand that.
breach (if Gapable of remedy) has not been remedied to the satisfaction of the
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' Lenderwnhm 14 r:iays caf mha& by the Lenﬁer fothe E‘hargmr to rem edy ihe
brea{:h

5245 . the Chargor _ _ 5
' - (3) benames unable to pay ks debts s th&y falldue’ (ancﬂnrihe value of the. -

Chargor's asselg i fess than the: amnunt of its lisbilitias, taking into
__-acceunt ti‘ae Charger‘s mnta,ngentand prospective llabil litiasy,

" (B)  tommences negotiaions with any one of riore. ‘of its. credlwrs with a.
 viswto the general readjusiment or reschedu%mg of nts mdebtednass or

'-f(c-}_ makes a genesal assggnmenﬂa&sagnaﬁun for ﬁhe i}eneﬁt csf or -
composition with, its n:radzt@rs _ : :

5544 the Chargor passes any resaition. takes any corporateaction. & petition is.
C o preseried,an application is. mads of proceedings are commenced, or any

U attian er slep is taken by any peraon for its. winding-Up; d;ssciutmn .

bankruptoy, admmm%;raﬁon or re-mgamsab@n “orforthe dppointmént of a

| receiver, sdminisirative r»acawar administrator, trustes, !qu;datcr ar snmEar

. _'offmer of it or of ary orall of its revenues or assets;

ﬁ.?ﬂhﬁ- “adistress, exetution, tfl&genc:e arfestment inhibition, a’tﬁachm enl or r}ther -
. legal pracass islevied, enforced onorsued against all or any part mf the '
- assei:s of the Chargor and remams undaschargad forséven days

5746 . any event Goeurs in refation t the Chargor that is ana egaus to thsse get cxui:'. o
il paragraphs 5.24.3,5. 24 bt or 8248

5;2@.7_ . any represéntation, warraniy ar sts%emem made or deemed i(} he made, by _
' the Chargor under thie standard seeurity | !s or proves to have been, znwrrem S
or mislzading wihen made or de.«emed to be made; or :

B24E . _ an’ Eventaf Dafau%i SCCLEs fas defmed i any famlay Iea‘ter entered mtc«-
-batweaﬂ the Chargor and the Lender frony tamatﬁ tlme}, _

525 If any nf me events listed in paragraph 5. 24 pocurs, without prejudics to any’ other nghts af.
:  the Lender ard-whether or not such eventis sonfinuing, then witholt prejudice to d@ny:
- “oiher rights or remedies available to the Lender by virtue of the Standard Gondiions ot i
~any other manher, the Lender will be entiled to any of the remadies avallable 1o a creditor
- orondefalitbya burrc;wer by wrtue of the Conweyancng and Felidal Reform {Scm and) '
- Act 1970, .

‘6. Liability of the Chargor
81 Liability riotdischarged :
. The Ghargers hab%l&y under ’shns s‘tanc:%ard sesmty in respﬁm ot Y of the Sec:ured":
' -.'L;abmt@s shaii notbe dischargeci prejudiced or affected by : :

KRR Cany secunty gua{antse iﬂdemmty, remady or other rsghthair:i hy or avaulai}!@_
Lo -6, thé Lender that is, of becomes, whr:xiiy GF paﬁua!iy ti!ega! void or -
: 'unenfmmeable i any gmund o

Bi2 . the Lenderrenewmg determmmg, varymg @f:ncreas ng any faml ity or mher
= transaction ;_n any. manner or concuning i, etcepling or vaa'ymg a%’gy_'
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-'cnmpmmese, arrangement of setiiamem or om&ttmg %c: c;lalm or emfcrce
' --payment from any mther ﬁerson Dr

813 any time, waiver or consentgranted 16, chcmposrtmn Wi ith ‘Ehe (331 aggor or
) any otherpersan S _
614 . the relaase of the {:h:argur or any othet persrm under the termg of sny_
. composition or arfang: amant with any cr@dxtcr of the Chargor '
. 815 the Lender failing 1o realigs the full value cf any Secuaflty held l:xy it
' "6'._1 B 'amy mc:apac:iy ar lack of power, authanty or fegal perﬁona lity of or dessolutuon

or change inthe mern ters.of status of he Chiargor or any other person or any.
_ _ diefecﬁmﬂr axcessive exercise of the Chargor's powers or autharity;
-~ 847 any insolversy, barikeuptey, iquidation, administration, winding-up, incapacity,
' “dissoiution, imitation; disabilty, the discharge by operation of law or any.
simitar proceedings in respactof the Chargor or any otherperson;ar
618  any change i the constitution, néme- or style of the Chargor of ary ather
. person, or if the Chargor or such other person is & paﬂnarsh:;:: or other
Unineorporated organ;saum e d:ssmtutmn ar aﬁy ahange irvits siatus or
membershfp : :

81.8 ey ether gt or omission, which but for this clause 6.1 might have
' d:schat’g&d oF Giheriise’ pze;udeoeduraffactad the iabl fty of ther Gharge::r '

875 'imma«diam retoures '_ E

The Ghargorwawes ar:y ngh‘t ﬁ may have to requne the Lender to anforcs any seourlty or
. other right; or claimaiy paymisntfrom, arothervise proceed against, any Diher person
s befure anforcing this standard security agairist the Chargmr

' Repr%entatmnﬁ and warranties

The Chargor mokesthe f@%iﬁwmg rep;’esentaiicms and wartenties set out in t%wss paragz‘aph. :
7't the Lender. Tha representations and warantiss set out in this paragraph 7 are mad e’_-' R
" by tha Chargor on the date of this standard security and are deemed to be. made by the .
Chargoron each day of lheSecuruty Period with reference to the facls and circumstances
then ex;simg The Chargor h@mhy rep resenis and wairants 1o the L:éracier Ehat

5 =i

. _7.1.."1-  the Chargcr is & ifm;ted company orlinited fiabiity partr'aarsh B chily Qrgamsed =
“validly existing and registeted under the re levantlaws- of ite jurisdiction of -
incorporation; S - R

w42 the Chargor has 'iha ;mwerm own its assats aﬁd carryon its business asitis - '

-bing GOW@UCEGQ

743 - the Ghargor is empowered t to gnter into and perfr:rm fts obligations cnr‘i‘amed v
' ‘in this standard security and ‘hastakeén all necessary action to authorisa the’
_execution, delivery and peﬁarmmce of this standard security, to éreate the
: s&suraly to -bie constituted by this standard sacurity and to obséive and
perfrarm its abtigations uader this standard security;

744 the obligations expressed 1o be assumed bythe Chargw in thas sfaﬁdard
7 gecurity are'legal, vaild, Birding and enforceable cbligations: :
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: ":.-;f.‘l_,ﬁ"" - the er:is'y inte afid perfmmance by it of, and thetmns&ctsmns contempiateé by,
this standard sectyityand thegrantmg of this standard secufityand security
- ponstituted by this standard: sec:urzty donot and will riot corflictwith:

(2) “any Bworreg uiat;an applicable ﬁ:} it
b) its caﬂstetﬁtmnai documents; or

.'(c}_‘ any agreament or" mstmmem bmcﬁmg upon itor any of |ts assats oF
- eonstifute s default ortermmat;cm event (however describad) und &1 any
_ such agreement or Instrument

7B the Chargor s the owiier of the: Ghaﬁgec‘i Fropertyi '
.'?‘,iiﬁ?: - the Charggd Pragar&y |sfreefrcm any Secuntyinterest other than Fermi ted.'
o Sec:umy interests and the Secuiity Interests created by this %iaﬂdard securty;
71.8 . the Chargor has notrecelved or acknowledged notice of any acversé claim by
o o any pérson inrespact m‘the Charged Property-or ariy mtereat in ft
74.8 - “ihere aré no covenants, burdﬁns agreemerts, résarvations, cundgtmns _
' . interests, rights @m&’\ermatterswhatsoever fhat maﬁerialﬂy and adverseiy g
 affect the Charged Property; : :

' ?115 there is no breach of any law of fegulatmn 1ha& matenaﬁy and adve%*se\y-
- affecteihe Charged Prcperty '

AR 110 faciity ner;essary for the en;oymen’é and uge of me Charg ad Pio perty is |
' Hubj ject toterms en%zﬂmg sy persan to termaﬁaie orcurtaif its use;

"?”..j’i-;’iﬁ S ) Sacunﬁy interast expragsed to be created underihis standard secl rliy is
L able to be oavoided, or olherwise set as;de on the liguidation or"
' _admmtstr&ﬁmn of the Chargar cmtharwme ' :

7413 . . thereisng E’!E‘Oh!bﬁi@ﬂ on assrgnat!cm iry aﬁy Instirance Potmy and tha antry
Jinta this standard secunty by the Chargor does not, and will not, constitute'a
breschafany Instrance Policy of any c:;iher agreement oF instrument bmdmg
- enthe Chargororifs assels; and - - :

_?‘;1_._1?1 the Ghargor has, at il times, e:om;:hed in 4l mat:enal re&pem Wath all-.
' _ applicable Environmertal Law,

8. ..: F‘ﬁwé’r‘s of the Lender-
81 Powerto r&mecﬁy

; _'i'he Lender shal be emiﬂed (butsha ) nafi:}e i:aound} to remedyﬁ &t aﬂy time a breacﬁ by
- the'Chargoer of any of its abligations contaied in this: standard security; rid the Chargor

irrevocably authorises the Lenderand its eg entsto dn ewerything neaessary ar d es:rable i
forthat purpose '

L 82 _ Gonverﬁiﬁn ufcurrency

_ 8 2 1. . Forthe purpmse of, o pendtng the d!scharge of, any of the Secured Ltab:!rh&a o
: - the Lender may conwert any manies received, recovered or reafised by i
‘under this- standard security (including the proceeds of any prevmus
conversion uider this paragrapﬁ 8) framy té'iexr existi nig currencies into such’
_ 'mherc:urreac:e: s the Lender maythmk fit. o
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820 Ary such conversion shall be effacted at the Lender's then pra'v'a'illiﬁ'"g spot
g salfing rate of exchange as determingd by the Lenderfor such ofher currency -
" anainst the existing currency. :

823 . Each refererzﬁe inthis paragraph 8 2 toacurency eitends to funas of that
" gurrency and, forthe avoidancs of doubt, funds of onie currency may be
: cunverted into différent funds of fhe samg currency, -

85 'Newacwunts& § _ o
831 Cfthe Lendenese ves nofice of any subsstiuent Securzty interest, ::'3'? olher
R interest, affecting all or pari of the Charged Property; the Lender may opena
-niaw account for the Chargorin the Lender's books. Vifithout prejudice to the
Lenders right ta combing gocounts, no money FJEId to the credit of the

Chargor in any such new actount shall be appmpnatedmwards mhave the
. 'effsr:i ofdischarging, any part of the Secured Liabilties. : .

832 1f the Lander does not oper & new seoount immediately on feceipt of nm;ce_:
- under paragraph 8.3.1 above, then tun!ass the Lendéer gives express wiitten
. natice to the contrary fothe Chargor) al paymentc made by the Chargor to
© the Lender shall be treatéd ashaving been credited o a new account of the:
Chargor and not as having been applued in reduction of the Secured ~
L\abnssiias as framthe time of rer:emt af the reievaﬁt nofice by the Lendar. '

84 Lehder's set: aﬁ’r:ghts :

: '8 4 1 if the Lander has rieta than sre aecount a‘awh@ Chgrgar iri §1"2 hnokq ThP:
“Lender may at ary time after (j the security constituted by this standard
saciiity has becoma srforceable or (i) the Lender has received notice of ahy-
“subgéquent Secunty intorest or t:}ther interast affed mg altor any part of the

o Charged Propery: :

(a} ccmbme [ mnsahdaﬁe all or any sums of monay at the date of
' executionof this standard security or thareafter standing to the credit of
‘the then existing sccounts. of the Chargor with the Lender wgth ihe.
labilities to the Lenter m the Ghargor ‘and

by getoaff or fransfer, without pr;ur rolice, all o1 any part x}f the« balance
- standing to _{he credifof any account to ary ofher account that may be iri
debit (butthe Lender shall nofify the Chargor of the transfer oncemade)
(inortowards satisfaction of any of the liabilities of the Ghargor ta the'
i_erider {m any mther ECeouit or m any other resiect.

842 - el liabilities réferred 1o in this paragraph 8.4 may be actual, contingent,
primary, coliateral, several or jﬂlm fiabilities; and the aceounts, sums and-
Jiabilities. referred to in this paragraph .4 may he den@mmated in-any
- currency. i the ammunts concarred are expressed in a different curmency then
. the Lender may exercise all such rights and is authorised to sffect any
 fisGessary conversions at the Lender's then prevawimg spct sei!mg rats of
gxchange as. determmed by the Lender, e

843 Wtherelevant ahl;gaimn or liability i is unh-:;uudated of unascartanned 2he Lar”xda"
‘may set-off the amount it estinales (iri good fai i) will be the final am ount of
~sUCh oDl gation or !__absl.ztyome ithecomes liquidated orascertained.
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85 lndulgence _ _ _
. The Lender-may, at its discretion, grant time or other indulgence, or maks any other
'_-iarraﬂgemaﬂt varigtion o reléase with any person or persons not bieing & party to: th|s .
standard gecuiity (whether or hotany such pérsonis ijﬂyilable with the Chargoryin

respect of any of the Sécured Liabthties ofof any other sécurity for them without prejudice
“either t@ this. stamdafd sacuity ot to the !;ab:my of. the Ghargar ;arthe Seaured Liabliities.

& Order of applmatxcn of proceeds | _ _ _
g1 - Al ma nies réceived by%he Lender onihe em}rcement powers of £h|5 standard secur:ty :
© 0 ghallbe appiued _ . : : :
5, ’1 1 first, in paying all unpald fees, costsand. cher Elabi ity mcurred by, oron behaf
‘of ; the Lender {an;c! any altomeyor ag ent ap poted by ii), _ :
94.2 - sscond, in paying the rem uneratmn of any Delegate; '
94.3 _ third, - in or towards dISChaI’QE of the Secured Liabl{ltaes m such order and -

_ manner as the Lender determmes and _
' 9 1 4 o fanaliy, i payitig az’:y surplus ta tﬁa Chargur or any dthet person emﬁled m 1t

g _ Qniy monies actual ¥ paid to. the Lender in sati sfac::tmn or discharge 6f the Secured_ o
- Uiabilities shall- be capable of basng applsed by the Lender m sansfactzcﬁ of the S acy red.
O Linbtiies, '

10 : Approprigticn

_The Lend er shal! n:)t bé bolrid ia pay oF app;roprua%e any r@fzeipt éif payment ﬁrsﬁ tmwards g
intergst rather than principal or otherwise in: any pamcular ardc-sr betwesn amr of the-

B Secured Liabilifizs.

41 Suspenseaccount B | o
Al moniss reselied by-the Lender o a Delegate Linder this standard secuiity may, at the
_ dis¢retion of the Lender be credited | oa suspense or securilies realised account and be

* héld in such accaUnt for so long as the Lender thinks fit, and shall bear interest at such
rate, if any, as may E}& agresd in witing bemen thie Lender anct ’rhe Chargor. o

43, Puwer ofatiorney -

| 21 The Chargor mevmaabéy appointsthe Lender and Belegate separateiyto be the aitamey :
©slthe Ghargor snd, infts nams, onits behalf and as its act and deed, to execute any

ducummts and doany. aats and things’ thal

1294 the Chargor is raqurad to execute-and do under ms standard - ;secunty-'
. including, without limitation, execute-any dcacumené: req uared by the mnd &I

| - under pamgraph 5, g and

2R any a%tomey m:ay deem properor desmb&e inexercising aﬁy of the powers,
authorties aml discretions corfered by th:s standa?d gecuriiy ar by lawon the

“lender.

422 Eschagsnland aﬁameymayapminta-subsﬁt'uterérdeis-gaté-nisautrha%;fy; c
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13, Rataﬁcatwn of acts of aﬁamey

*The Chargor ratifiss and continms, and’ affessto i‘aiuf}r ami c{aﬂfarm anythmg that any of ts
afiomeys may do in the exercise or purpoited exeicise of al or any of the powers,
authorities and discrelions: referred ta in paragraph 12 S

| T4, Costs anctmdemmty
141 Costs | - | o
1444 The Chargor shall pay 1o, or eimistirss, the Lender of any Delegate on
' _ demand, on afull indeminity basis, aiCosts nmumad by the Lender or any .
- Delegate in connection Wiiﬁ

_ '(é}'- this s’fandard Eemntymthe Gharged Pmpeﬁy

b} protectinig, perfecting, preserwﬂg or enforcing {grattempting ¢ do so) '
- any of the Lender's of Delegate's rights ur_]dert?ns standard secuity;

ey suirg for, of Fercoveritig, any of the Secured Liabiities, _
. {d) Gineluding, wét_hsuﬂimﬁaﬁ'cn', the Costs of any proceedings in connection
" with this- standard security or the Secured Liabilities),. together wilh
interest an any araount dueunderclause 14.1.1(byand clause 14.1. 1((:)
~atthe Befau!! Rate in accordance with clause 16.11.

1412 The Qhargars,haiipaya présent-and future stamg, {eggs’fratmr% and ssmuar'- B
- taxes of cherges which way be payable, or determined to be payable, in
-cannectionwith the execution, defivery, performance ofenforcement of this
- standard secuirty or anyjudgment given 1 inconnection therswith and shail -
ifid emmfy{he Lenderand eny Delsgate aganstany and all liabilities, including
penalties with respectto, of resui%mg from, itsdalay o omission ’iﬂ pay aﬂy
' such slamp, registration ami similar Eaxes or charges

14.2 - indemnity
“Thig Lender emy De!egate and” thexr respastwe am;)lnyaas aind. agents shai be

| indam nified on aful indemnity bas;s; out of e Charged Properfy | in raspe::t of all acti ana
uab ilities and Costs mcuweﬁ or sufferad in car ag a result of

14..2.-1 the exercrse oF purp@rted exdircisa, of any of the ;:mwam authoﬂties or
~ diserstions vested in them under this standa{cf secur:ﬁy

[ 2 aﬂy ‘mztter or thing done, or omitted o be dunez i re!atmu tcs the Charg ed
‘Property ﬂndﬂr %has@ poaversor .

423 any ziefault ar delay by the Gha{gm in perfarmmg any ofits ostgatmns under.
' ' ihis standard securaty

1B Reiease
| Subj jectto clause 18 3 onithe expw ofthe Samjnty Perlmi {%:mi nat otherwsge} the Lencier:

' - shall, at the request and costof the: Bhargar take whatever aclion is nec:essary m re easa
the Eharg ad Pm perty frovi ihe ety constituted by this staﬂdaz'd seturity.
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: "1_6",' .Bascmslxre

The Chargm c:mseﬁts tothe disclosure by the Lender c;f any {rforation abaut itor tms- '
‘standard securty and the Security Stbjects and the Secured Liabiiities © any insurerof .
the Security Subjects or any person to whordisclosure is required by law orto any third

< party who ‘has or intends 16 enter into any- ‘contractual arangements rélating to the

- standard security or the Secunt‘y Subjects orthe Secured Emiab\%itres or who assumes any

- fights lnrélation tothem and any of tharadvsers: : '

N7 Assignation aiid ﬁramsfﬁr
: 171 Asslgnaﬁan By Lender

At any time, wnthoutih& canser'at Df the Ghargnr the Lender: sy assign or tfansfer the
whole or any part of its fghts and ahfrgamﬂs underthiz standard security toany othér
“person and inthis event the Chaigoi's existing rights in relation tothe same will remain
Linaffected butits obligations will be owed tothe third party instead of the Lender and the
- Lenderwill be reléased fromits: obligaimns tothe Chargor insofar as the third party has
- assuined the Lendar's obligations: If requiredtodosathe Chargor will enter mﬁa any'
~docymentation requred to effect any transfer of rﬁghis '

e Assugnauon hyi:hargor

- The CHargor may. nﬂtasslgn Ay nf ite nghﬁs nr%ransfer any ofits obflgations under th\s -
- standard ‘security, or énter intc any tratischion that wuuh:.‘ fesftin: any ofthose ng Ats or :
oblznatlar;s passmg to another p@"sc}n

48 Further provisions .
RLAE lnd&pendem security
' : This standard securty shall bem addman o, and n@ependento‘f ‘avaly nthef security or
: guarantae that the Lender may hold forany of thie Secured Liabililies at arly tirie. No pror:
sty il by the Lender over the whale orany part cuf the Gharged Pr@paﬁy shafl_ _
_ - merge inthe smunty craatad by this staﬁdaé'd secun{y . :
182 '.'ﬂﬂl‘liiﬂlﬂh’ig securty ' '

_ 1821 This standarﬁ securi{y shall rernair it fu%l fc:ame aﬂd effeot as a cuntm umg

o “security for the Secured Lia iss, despite any seltlément 6f account, or
mtem«eduata payment or other maﬁermthmg, unlgesand until ihe Lendst -
di&ﬁh&i’ges this standard sacunty mwraetmg -

1822 This standard securily shall be in adlition to, and without pre;udiee to and
-ghall niot mergewﬁh ary other right, remedy; ‘guatantes or Security Interest
‘which the Lender may -at any time hold in respect of any of the Secured.
- Liabilitesand this standard security may ba énfarceé against the Chargor
without the Lender first having recolirse to any otherright, remedy,. gumamae'
or Security Interest heié aravailable't at

S48 Bischarge z:ond!tmna!

183t Any el PEgE, ﬂ:saharge of setliement between iheCharg ot and the Lender:
. shall be desmed conditional on no rght, Security Interast, dt$;3r3$!’(l0ﬂ oF
paymert raceived by the Lﬁnderin respect of the Sedtired Liabilities ‘being
-avoided, reduced, set-aside o brdered tu be refunded pursuant te-any law

851547069_1 187



relaimg to msmvency hankmptcy windi rig-up, admiri sﬁrat;on f"eaeivershipp
‘profection from sradiors generaﬁy ar othewse Eresplte ANy s uch release,
dischargs ar setfiemert:: :

' {a) %he tencfer or ﬁs nommee may retam th is 5tanﬁard sacumy and me'

_' dacﬁmmts falat ng s tha wholgorany paﬁ of the Eharged F‘mpeﬁy for
-guch pericd asthe Lehdef deefns recessanyto provide the Lender with
‘secLnty agamst any such avcaz::iance reduction or order for refund; and’

' (';b).' the Lender may TEGHYEr the valus or amaun’s of such securily of paymen‘t
frorm the Chdrgm Subsequerﬁly as I sich release, dischargs of.
settlement had not occuired, :

483D fany elaim of the kind referred Ec: i z:iause 18.3. {isinade agminst ihe Leader
o - under ingolvencylaws,; the Lender may agree the claim ar seftle it on any-
terms i choddss Withﬂuf asf»:mg fcr the Ghargar’s Agresment

1833 If the Lender does agree to setile the claim in adcordance with clause 18.3.2, -
- thie Chargor will bé liable tnder this standard security as fa court arder haé- _
besn made coniammg the terms the Lender has &g read.

.?&'3.4’ ' The: Ghargm will t\e respmsnb!e fo;' aii costs and experises zhe Lender
- pmperﬁy mcursxn {fefaﬂdmg ar‘ay Glaim Gf thek ind referred toin s::iause 18 3.

8.4 'Cartrﬁcates

Acertificate or determnalmn By an officer of the Lemﬂ@r asto any amﬁunt for tha time
bemg dueto it from the Chargor shall (in the absariceof any nianifest ermr} beconciusive

--avidance of thie amount due
18,5 Rights t;umulaiwe '

. The rights and remisdies Qf the Ler‘xd@r conferred by this 5ianc§ard Sectii tyare cumulaﬂve _
- may be exettised as often as the Lender corsiders apprspnate andare ih addmon to. %ts :
: '-ngh‘ts and rémediss under the genaral law. :

18.6  Variations anﬂ wawers

Any wawer orvatation of any nghior remedy by th»a Lenciar (whether arigd Fg-un dm" this

staridard security o under the general law), or any sonsent given unider this sfandard o

sectrity, is onfy be sffective if it is in witing and signed by the walving, varying:or

consenting party, and applies only i the cirmmsmmes for whickh it was glvén, and shall” -
- fat prevent the pary giving it fiom bubﬁaquenﬂy relying or lhe relevant provision.. h

487 Further exen:ﬁse ofrights

- No-act ar course of conduc:t or ﬁagaiiatmn by aron behsif of tha &ender shai% fr any o
way, praclude the Lender frof exercising any rightor. remedy Urider {His. standard seourty: )
oreonistitule a stispens ian or vanataon af an}; sich nghi or remady..

18:8 Dalay

' Na detay or fallure to exercise afw raght or remedy uﬂdertms staﬂdard security shaii _
operate as a waiver of that ﬁghﬁ@fremedy : -

8% Single of partial exercise
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_ _ '.nghlmr@medy uhtler this: starﬁard sacumy
1840 - Partial mva!m:ty ' :

| Theinvalidity, unenforceabmw oril !egailty of aﬂy ;:rwmm {or part of & prev sion) of this
- standard security urder the faws of any jurisdiction shall not affact the vahd:ty,' _
enmmeahlifty or legality of the other pmvraions I eiryy Hvalid, unenfomeabie or il &g al’
'pmwstc;ra would be valid, enforceable or legal if sofme part of it were deleted, the provision
shaltapply with any. modification’ neaessary to gwe effectio ihe cc:mmercial intention nf :
the parties.. S : :

REERL 'ilefauif Rate.

18111 Aw amountwh:ch is natpazd underths%ancfard secumy whern due shaii S
' bsarinterest {both ‘before and afler judgmentand payabie on demandyfrom
“the due date(or, in the cass of costs, Tess orexpenses incurred, fromihe
date they are g incurred) untt the date on which such amount is

‘unconditiohally and m*euccably paid and discharg@d i fui! ofia da;iy basis at
the Dgfﬁult Rate. o

e "_3-8‘.-*1: 1,2 Defaiil interestwil be {:alc:uiaia{i on the basis of the ac:mal number af days
' “elapsed anda year of 366 days and will be compounded at monttly intervals,

480 Notices
A1 :-Semce

' Each mttce or other cammumcamn req uu@d tra be givar und & orin connsc!uon wath this
- standard secury shai bia: . :

' ’39,1]‘3 i wntsng delivered persorfaliy ot sent by pre paadﬁrst -dass letteror fax and
1912 sent: |
{ay ta the Chargar at
Address: 22 {}amen Place Al:}erdeer’; AB10 ’iUQ
. Fax: Nm
R Attentmn Jenatham Harper
by :m the Lander at

_  Address: Cami:mcige & {l‘aunt!ﬂs Bank Lzmsted {:harnwcsmci Cuuri
 New Walk, Leicester LE1 6TE :

Fa}( o ?6 254 4637
" Attention: Andrew Nams

-orto such Dthés’ address of fax nurr&ae:r gs is nmaﬂed in wrmng by orie. party t-:;
- the other from timato time. :

192 Racelptby Chargur

1921 Ay r'lf.’ltll‘ifﬁ fald ¥ other cotfiminication that the Lender gwes sha!§ he de emed m
have been rec:&wed :

- gsig4vesei 21



ta) 'fsent byfax when rez:eaved in ¥egsi}ie§c>m'1
by if gwen by fiand; at tha timie of actual del wem anci

&) if pogted o the second Emurﬁss Day after the day it Wag sem by m‘éw:
paid first-c §ass post.

- 1922 A-notice of ottier mmmumcatmg;ve:ﬁ asdesm bed in clause 19.2, 1(3) 6r-
clause 19.2.1(b) onaday thatis not a Business Day, orafter normisl busingss
houirs, in theplace it isrecel ved, shall be desmad to ha\ze heen received: tm :
the next Business Day. :

193 Recelptby Lender

-Any rotice orother mmmumcatmn gw@n tathe Lénder shal be f&eemacﬁ ia have been-
: -re{:aiveﬂ nﬁiy on actual receipt. - -

20, "Gwernmg. v anil mnsdfctwn_ .
201 Governing law o _
' *Thig standard sacuﬂty and’ any d ispute oF ci im arising out of arin connection with itor its
subject mattar or formation {mcia&mq non-contractual disputes or claims) shall be
. govemed by and construed in accordancewithithe law of Scolland.
0.2 Jurisdiction R - o _
o Thig: partues tothis standard secun"eyrrreumaiaiy agree that, subject a8 prnwdas:j below, the
*eourts of Scolland ehall have exclusive junsdiction t setile any dispute or claim that arises
Caut of, arin connection with, thie standard security or its-subject matter or formation
{including non-contraciual disputes or daims). Nothing 1 in this clause shall limit the right of. -
the Lerider to- take pmceedmgs against the Ghargar I any. other court of gompetent
juisdiction, nor shal the taking of prcceadmgs W any one or mote ;unsd;c&;ons preclude
the taking of proceedmgs ryany a&her;unﬂdschﬂns vifiethar cmcurrerﬁﬂy or: not to the'- i
extent penm tted Byihe Iaw of thiit other §L§E‘iSdiCilUﬂ

20,3 Other sewice

The: Chargar rrevocab%y r:ansenis o any prece&s I any gmceadsngs immg sewed ofiit ir
- accord ahce with the provisions of this standard security relating to service of notices..

" Nothing contained in this standard sacurity sha | affect the right fo servé process in any :
- other mamerpemttesi by an :
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'20 4 Warrandice

”?“ﬂe Ghargm g{ams warrandice bul excepling therefror any ex;s*tmg p rwate res.ﬁdentla!
tenancies affecting the Security Subjects. '

' .'iN WITNESS W&%EREDF ih 1 slam:!am secun%y ﬂznc!udmg the Scheduie armexed zant:i execuied as
refatwe mreto} hias basn éxdetted as fmi%uws ' :

For Gryffo Residential Limited

signature of

.-@mﬁa&@s&e&aﬁ‘ﬁwﬂa riged-sig Ee@iwitnass
CTRAE TV e S AILE e MPM .

" full narme of above (print). _ fuiﬂ name of above (print)
d\ A3 ol &nfé_g'd’& e LTSV AL lf:ali
%@ilﬁ %{\t - . date of mgnmg :

-_ pzl'ace'af_sigﬂ:mg

“hddrass of witnase .
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THIS IS THE SCHEDULE REFERRED TO IN THE FOREGOING STANDARD SECURITY BY
GRYFFE RESIDENTIAL LIMITED IN FAVOUR OF CAVBRIDGE 8 COUNTIES BANK LIMITED

 SCHEDULE < The Security Subjects

| 7UNION GLEN-COURT, | ALLand WHOLE the subjects knowras 7 Union Glen Court,
ABERDEEN | Aberdesn AB115FW baing the whola subjects registered in
1 § S - the Land Register of Scotiand under Title Number ABN10735.

| 4UNIONGLENGOURT, | ALLand WHOLE tha subjects kniown as 4 Union Glen Coutt
ABERDEEN = ‘Absfdeedn ABITBFW being the whole subjects regiistersd in - |
: - | “theland Register of Scotiand under Title Number ABRAG0T4 |

" signaturs of directorisecretany/authonised
signatory. :
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