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Registration of a Charge

Company name: GRYFFE RESIDENTIAL LIMITED
Company number: SC172876

XA2PXILV

Received for Electronic Filing: 19/04/2021

Details of Charge

Date of creation: 14/04/2021
Charge code: SC17 2876 0018
Persons entitled: CAMBRIDGE & COUNTIES BANK LIMITED

Brief description:  ALL AND WHOLE THE SUBJECTS KNOWN AS 23 EARLSPARK
CRESCENT, BIELDSIDE, ABERDEEN AB15 9AY (TITLE NUMBER
ABN19640); ALL AND WHOLE THE SUBJECTS KNOWN AS 25 ALBURY
MANSIONS, ABERDEEN AB11 6TJ (TITLE NUMBER ABN22386); AND
ALL AND WHOLE THE SUBJECTS KNOWN AS 559J HOLBURN STREET,
ABERDEEN AB10 7LH (TITLE NUMBER ABN25297).

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: SC172876 Page 1



COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DARREN CRAIG FOR AND ON BEHALF OF CMS CAMERON
MCKENNA NABARRO OLSWANG LLP.

Electronically filed document for Company Number: SC172876 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 172876

Charge code: SC17 2876 0018

The Registrar of Companies for Scotland hereby certifies that a charge
dated 14th April 2021 and created by GRYFFE RESIDENTIAL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 15th April 2021 .

Given at Companies House, Edinburgh on 19th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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| STANDARD SECURITY (CORPORATELLP)

" STANDARDSECURITY
by
' (2) CAMBRIDGE & COUNTIES BANK LIMITED |

_ Securzty $ubj@cts 3 ms;demiai proper‘tles- .
‘in Abardeen {more par‘ticulary detailed in
' the Ssheduie) :
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STANDARD SECURITY
by o o | o
: {-‘i_}' - GRYFFE RESI’E)EN-TE#L LiMl-‘i‘“EI:)s.é company Incorporated and re_igis'tered in Scotland -
with company number SC172876 whose registered office fe at. 22 Carden Place, -
%bemﬁeam ABIY 1UQ ("ihe Cﬁargor"} '
Cin favcsuraf

_ '{2} o CAMB&!WE &SGUNTEES BANK L.IM!TED mm{porated aﬂci raguster&d in England wath -
- company number 07972522 whose registered office is at Chamwood Court, Sb Hew Waik
L.picestar, Eng!ane:i L,E‘i ETE {"the Lendear” } B

IAGREEBTERMS
1 _ﬁef;_smimns and iﬁter-p'fetaﬁﬁﬁ. :
44 Definitions. _
| i this standard senuﬂty fhech[owmg r:!eﬂmtmﬂs and ruies of mtemretaiﬁcm appiy

N Eusmess any buist ness, frade, @pafaimﬂa o7 aci;mtzes conducted on &r from the Secumy
Subgﬂcis : : -

- Business E}ay & day {mher ihan a Saturday or sumjay) o whsch ¢l earlng banks afe
. gper for general i::usmess i Lcndon and -::tepas s are cﬁe-r:aft with on the Lmdran Interha rzk
Market

Charged Prcpeﬁy iiae Sacuniy Subjects tha lnsurance Pnhme& anti the Renta! int:ﬂme '

'Gﬂﬁfﬁ all éosts, charges expena@s and l abiltios of anykmd mciudm, wzthautiamﬁaimﬂ '
o CGStS and :;iamages i Gﬂﬂﬂ&%‘ci on th !E‘hgﬁ*{lﬁn pmfess le)nai feas, dﬁsbursements and aﬁy '
vaiue aﬁded taix charged o Cosis, : '

B E}af‘mm Rate: e defauit rate of interest agreec:% betwean thes Qharqm' aﬂd the: E_anda*fmm :
tifeto time or, F no euch rate has been agresd, a fate mff&ur pement {4%) peran aum-
higher than the interest ﬁate '

) Delegate any det egaie agem attcmey or trus%ee appmnteci by the Lender

_ Enwmnmem the riatural and Frian- m&de env;mﬂmemmciudmg alf 6 any of the fall owing
- media, namely @it water and larid. {zm: udmg airwithin Bu d\ngs and other natural or man:
' tade structures above or below: the gfaund) and any wmg urgawsms (mctudmg man) or;
systems supporied by those meﬁua '

Envtmnmentm Lawr il app licable laws s%atutes ragu aimns secundar,f Eagss atmn bye-
lawis, comphon: faw, Difectives, reaties ang offier measures, judgmmtﬁ and decisions of
. any ‘caurt’ artriburial codesof practice and g@:ﬁaﬁce notes | inso far as; they reEate o or '
_apply tothe Environment. :

lnisirance F’olimes all the cortracts aﬂd pa icies cf insurance effeeted or mamiameﬁ by_'
the Chargor from time to time in respect of its assats or Business i fincluding, without
limitation, any insurances relating to the Seaurity Sub ecis)

© interestRate: l;he nighest rate of ntarest payah & Grany fam iy secured %oy the Secuniy
' !nteresf created of ntended to be greated by orp ursuant b:} tHs sitandard secuﬁty

_ Permitted Secu raty .Ente!_'asi. .

as09ssds s 3



@ liens and fig his of set-off securing obligations which are nat overdue beyond their _
“standard paymicht dates, arising by operation of law in the a. rcimary and us uai :
‘course of trading over pmperéym‘nefthan land;.

by - any Sarsun Interest’ arlsmg ot of tille etention pmvzsacms in. a supp ieﬁs standad _
conditions af supp!y of gmads aeqmred inthe. ordinary anid usua! courseiof trading;
Card

' -'(If:) o any Securﬁy mterest gfanted with the ;m::;r wrltten a;apmvat of the Lend &er or un- '
favo ur of the Lender, '

Rental Income: the grossrents, pmﬁts ineame. !mance feas anid mther mitries reaewabJe -
now or herszfter by the Chargor demmg from. the Secuﬂiy Sub;er:ts including, without
' éamstatmn :

SR E:) U (¢ rasp ec:{ of ar ansing mut of any jsase of the Secunty Suhgects ar af;y agreemenf
for Eeage ar oﬁhe;wase '

ey slms payablefoiiowmg any rant rewew

Sy ary prafmium. or eapital sum paid on the arant of any Iease of the Sesunty L
- Subjectsorany partofthem arin lieu of the annual openmarket rent otherwise
3payable under sueh éease arany consideration payab!e fm the surrender: or. '
' vartatmn of any loase;

{8} _ ~all sums of @ fevenue naiure payabie fortha m:cupailcn o use 2 of the Secur?ty_ )
Sibjects or ahy part afthermand the beneft ofall secumty flghts and refm ec:iies: o
relating thereto;

: .ff}': I s payment in respect osfc%ﬁapldaﬂms and

gy  cany damages compensation or axpﬁnses awarded orag reed as a res u!i of any'
o .:::ia;m hy the Chargor in respect of the Sacirity Subjecls :

'Secured Liabilities: all piesent and future monies; ﬁbhgatians and iaabi:taas owed by the _
© Chargor o the Lender, whetter actual or contingent and whether owed jointly or severally,
as principal; guarantor or surety of inany other capaciy whatsoever and incliding; without
- limitation, interest (including default interest), commission and other tees @it charges at
- ‘ihe rates and on the terms agrésd betwaen the Chargor and the Lender from time to time,
- afiy amounts arising under clause 18.3. 1(a) and &l costs, charges and expenses ingured:.
By the Lender or any Delegate in carnection with the. pmtecmn presewatsm Ori_'
~enforcementof the: !’EQ g under this standarnd secw}ty '

'Securlty nterest: any morigage: charga- (wﬁatheﬂmed Qrﬁoatmg, Eegal oF equﬁab e),
standard security; pledgs; lisn, assrgnmert by way of security, assignation by way af
-securaiy hypothecation of other encumbrance, arrangenment or other security interest
‘securing sny obligaficn of any pénson, or any other agreement o arfeng ement havi mg a.
stmﬂar effector any title rights or sef- r:sff rights created by agreement : '

o SeeurEty Period: the period: star{zng ori the daté of executmn of this siaﬂdard securﬁty aﬂd
ending on the date on which all the Seciired Liahilites have been unconditionally and.
reviocably paid and dlsﬁharged i full and no: further Secumd Ligbilities are cap abie. 0fi _
bemg cuiséandmg

: $e:;uﬂfy Subjects misaris the subjszt:m more part ey dascrinag !ﬂ ' the Sc:heduie
tagether with in. each casg {farst) the ‘whole buildings and. erectmns and the whg!e

a5g92548. 7 4



' .!and lords it ngs and fixtimes, in anci tibon the subjects semreﬁ by this sfandard secur;ty -
- (second) the whole pairts, privilegas and pertivants and the whole rights, mutual, exclisive
_' arnd. otherwiss peitaining tothe Subjects hereby secured and (ihirdy the Chargor's whole
right; title-end mter’cast praseht and fiiture in and tothe said subjects & nd others harety

“getired,-

-Staﬂdard Ccmtiatmns the standard condz ions specsf;ed in Szheduie 3 to the
'_Eanveyaﬂmng and Fetidal Reform (Sm’ciand‘j At 1870 and any lawful variation thereof -
“oparative fof ths fime bemg

2 interpmtatmn R
Unfses the cantext r:}ihmwise raqu;ms inthis standard securaty

24 arefeiance (o a statuté urstammw pmwsznn mciudes Y refarence t6 any '
‘subardinate legislation made under that statite or statutory pmvusnoﬁ toany
. modification re-aﬁactmenimremeﬁsmn af thatstatute or siamimy Brovision
* and te any Tormer stafute oF statutory provision that it cunsohd ated or re =
‘enacted before the date cfthas standard sewnty : :

122 areferencels oriegender includes a reference to the ofher gem%ers
123 : wurds m {he sirgular inclide e plural and in nthe plural include the stﬂguiag'

424 areference to a clase or Schedule s to a clause of, or Schedulg'to, this
o  standard secirty, and references to paragraphs are i paragfaphss c}f the s

refevant Schédule

125 areferenceto this st&ndard sec;urlty arany speclfmd g:rowsmn of it) grany
" other doowrent shaﬁ be constiusd a5 a reférence tothis sta rdgrd gecufity, - E
that pmwsmn big that ciucument as i *fc»rce for thié time bei ng andas amended,
'rlavated supplamental exlendedor resﬁated from t:ma 1o tiime; :

128 oA referem:e fo & person-shall ihclude & reférence to 4n m{f vid el ﬂm‘l._
-corpurahan unmmrpnrated mdy of parsarag o any siate o any agemy of -

' .parson _ )
1.2.7 ' aref&rence o 8n amendmﬂntmc!udes asupplemem variation, nmratmn or.

- res enactment (ancE amend&d shall be canstmed greording y)

1.2.8 8 rafe{emaim an. auihunsat:cm mciucies an au’ehnnsahoﬂ mr\sem Iscen ge,
' _-appmva! resaiutmﬂ exemmmn filing, mgustratwm ard: ﬂDiaﬁ::ﬁti@ﬂ

129 @ refernmeto a reguiatiﬂn incltdes any reguEahﬂﬂ fiile, c}fﬁ cmi dlreatlve

: - request’ of guideling (wiather of. not having the force of law) of any_;
'gwammental inter-gouatiental of supranatmnal By, agency,depamneni'
ar regu!a&ory, self regulatmw orgther authmty ot argamaaiion :

4210 & feference to the Chargor-or the Lender shall intlude ats guccesstrs,
‘perimitied trangferaes and permitted assignee ard where thers is ‘more than
‘one party comprisad | it the Chargot, Chargor mearas each of them jmlnﬂy and
: savar&fly '

1211 . & reference to "the debior” “inthe S‘&anciard Conditions shai[ mciusﬁe the g
' Chargm’ and

cHOIIBERE S 5



1242 daise schediile snd patagranh headings shall not affect the interprettion of

_ this standard security. ' L :

13 Schedule. | | |
“Ihe Schiedule foris patt of this siandaid securlty and shall have effectas if setoutin full .
inthe bindy of this standard seaursty Any referance to th«s standard secuf:ty mclu desthe

Sched ule,
: 2 Undanakmg 1o pay _ _
| The Chargor shall, on r.iemand gjay tothe Lender and mscharge the Semred Ll abuh ies
wher they become due .
5 : -Seecunty

Asa continuing aecuﬁty for he payr‘nezﬁ and a:ﬂs{:harge E}f the S ecured Li abilities;. the.-r
'Ghargsrgfaﬂts a standard security in Tavolir of the Lender over the Seaunty Subjeds..

& Ass!g nation .
T A aeoratmumg sesurity farthe payman% am:f dis&harge of the Secu red Leab;i;tﬁes the
Chargor gssigns 1o the Lender abysolutely, subject toa prwtsa for reassignation on.
' :rravocab =] dzscharge infullofthe $ec:urad Lt&b!htﬁ&‘:& : :

e _%M E alf the righte, {ntEa intersit and benefit of tha Chargor inand ’Ec: egch Insurance
Poiac:y ﬁcgethe;‘m’rh the procesds of each tnsurance Policy, .

aq2 4l the Chafgor’s tight, tille, infrest and benéfitn tha Rental Incorne.
5. Standard conditions

The Standard Ganduimnsshaf{appiy and the Stamﬁard Sandﬁ;ons shaii ha var:ed to the
‘effact that:

51 Negatwe pledge and dzsposa! resmatians R
The Chargor shall mt gt any time, excapt with the prlor writien ccﬂsentof %he Lendsr

'5‘1.’4 © greate, purport o create or per it o SUbSéSt any Secirity ni&rest on orin:
V- relation 1o, the Charged Property other than ihls standard sesurity or aﬁy' L
.’?’erm:tied Security Interest; : -

5420 sei assign, transfer part with possession of o Uihe:rwzse dlspcrse of in any

L mEnner (orpurporitodo sn} altorany part nf or any. mteresim the Eharged_
: Prapezty, ar . _ o _ _ .
543 . cregteor grant (or purpmt to create or grani) any mierest in %ha Ch.’arged-

_ . Property in faveur of a third paﬁy
82 Praservatio of Chargé{! Pmperty

The Ehargur shall not do, or permxt fo be cﬂcﬂe, arly act orthing: that wau’ld ot might. '

depreciate, jeopardise or otherwise prejuiice the security held byihe Lerdsr; or matédaly .
~ diminish the valus of any- ofthe Charged ?mpeﬂy crthe effectweness of the secirity-
~orealed by m s standard security. :

5;3-_'_ Enforcement of-nghw :

" The Chargor shall usé its bestendsavours to:

gogersdsne . B



'5.31 . ‘procure f:he pmm;:;t cabsew:ance and performance of the undert kings and _
- other obligatiors fmpoged onihe Chargor's counterpartios; and

5372 enforce any ightsand instituts, cortinue ar defend any pmceadmgs relatmg.__' '
to-any of the Charged Property whach the Lendar may reqmre fmm fime o
- fime. _

4 '.Net ice afbraachss

“The- Chargar: sha&i pr{:mm?y oh beagmmg aware @f any af the same gwa the Lenéer '
“notice if witing of

541 .any repraseﬂiatlm or warfamy set aut i thas standard’ secuniy whxc:h 5
- - indorrect ormis eadmg m any matenal respem when made o deamed to be
. .repeated and . :

- 54 2' ity breach 6f anyundertawng et out i thas standarcé sacurlty
85 'Tatie dﬁcuments '

'_The ﬁhargﬂf shaii an the exec:utmﬂ of thxs siandard secumy {cfn‘ nf iater, £he daie of
-Arquisition of the relevarnt Chiarged Property), depositwith the Lengr;ler am@ the Leﬁder .
E shall, for the du”aiien of this standard securt y be entitled to Fodd; '

-SJE,‘% - deeds and documents of fifle relat iy o the Charged F’mpertywhsch ang in
.. the'possession or gontrol of the Chargor (and i theseé dre not within the
 possessioh or control 6f the Chargor, the Chargor undertakes to obtain
g paasa&ﬁzan of all such deex:is ancﬁ 4 acurmntw ot tsﬂaj and .

| _ 552 all instrance Policies and any f)ther insurance po! cies refating to any of the. '
- Charged Pmperty_wh_ich the Chirgor is entitied to possess.
58 Insurance |
L B B :”The C:mrgomhai
' | _ '(a) it t%}e Lérderso rescjuires) produme to, crcﬁepos;t with, tiﬂe iender eachi

nsurance Policy ani the receipts for aft prem;ums and other paymenis
_ 'nece&sary for effscting dnd keeping up each insurance Palicy:

' _ {i;} -matntazn i full force and effect prnparty nwners pub!m fiability aﬂd thwd
' -pariy Iaba!:tymsufance ' .

_ '(ﬁ-i}. ngtde OTDI‘!’HHD :ﬁo or permlt tobe d-:}ne or omitted, any act orthmg that
' may mvahzﬁ aﬁe or a}t%'ugstse pmjudice any Insrance F’G!lcy

562 '-Tne Chargor - misst procure that the iﬂsurame Policies comply with - the
: fmlowung requ;ram&mtss T : .

{a} each of &he !r;suranca Pﬂ!!c!es mustccntam

.. & non- mva%;dataan and Pon-vitiation clause under whmh the
- Insurancé Policies will not hevilatéd or avoided as against the . -
" Lender as aresult of any circurnstinces beyond the contral: of .
‘the Lender orany misrépresentation, nan-disclosure; or breach
- of any policy ter or condifion, orvthe part the Lender;

gsosos4ne 2 7



iy .2 5 Walver Qf the rights a:)F suhrmgaﬁon D‘f’ ihe insirar as Esgams% the -
' - Charger, the Ler;d & and any temanis af the Secunty Subjects;
arid

(i) - aloss péyee'c!aUs’e in sam {erms asihe Lender may z’éasﬁhébﬁy.
' - require i respect of msurance claim ;:-avman!s bthemase
payatiletothe Lencie;r :

Y the insurers must give at [éast 30 éays HD‘E!GE to-the Lencier i aﬂy
insurer pfoposes to repudiate, rescind or cancel any Insurance Policy, to
freat it as avoided inwhole or in part, totreat it as expired due to non-

“payment of premiumor othernise decling any valid claim under it by or
‘on behalf of any insured party and must givethe opportunity lo rgctify
o any such non«paymeﬂt of premium within the riotice periad.

583 . I thie Chargor falEs o c;om;:aly with ainy terim of paragraph 5.6. 2 %he Lender _
' ' ‘may, & the expense of the Chargor effect any insurance and generally do
such things and take such other action as the Lericfer may reasnnabiy'
consider necessary or desirab! em prevent of remedy any bresach uf such

- clause.
57 Insurance Policies’ pmceeds _
| 5.7 A Frionies payabia unc:iar any Insumnz:e Pntacy at any t:me(whether orhotihe ;

sscurily constituted by this standard security has bacome enfurceable) shall,

save to the extent raquired by the basis of seftlemantuinder any Insurance
-Policy orunder any Iease of the Security Stbjects. '

: '{a) i meci 13&&33} be paid to the %.endar

' (h} ifthey are not paid diref.:tiy to the Lencﬁer by the msur&rs behald by the
: ' Chaﬁgcrr as trustée of the sare for the benefit of the Len der {and the .
Chargor shall aseount f&r them to the L@ﬁder}. and :

L) atthia ogtion @f the Lendar,ba ap@!ted if makmg good of recaupmg_-
: .expendsture it} respect of ths loss of damage tor which those moniesarg
received or in, ‘ar tgwards d;scharge or feduc!:m of the Sesur&d
Luab lities. ) : :

572 The ﬁhargorsha i 3mmadlateiy o the ex&cuﬂan of this sﬁaﬂciard secwrty give
" riotice to esich insurer of the assignation of the Chargor's rights and interestin.
- and under each insuraﬁce Policy pursuantto clause 4 and procurs that each
' addrassae of any such rictice promptly pmwcfes an ar:knawledgement of Ehe' .
- Lender's interest to the Lender. : :

513 the Chﬁi’gt}r shall ammedaately on the Exas:uéion of s standard secunty give
" nofice toreach fenantof the. assignation of the Chargor's rights and inferést in
ifie Rental Income under eachlease pursuant to clause 4 and procure that
each addressas of any suth riotice pmmptiy prwide& an acknc:wﬁadg@mmt u§
the Lendet'sinterest fo the Lend&r

- 574 ' Tha Chargor shall abigin the Lerde#s ;;nor spprova of %he fcrm c:f aﬁy m%me- '
To acknuwiedgameni to beused under this paragraph L

58 Furtherassirance

gshozsesEz &



587 Thg Cﬁargm shaEi promptiy at ibe on cost:

{a} doall such acts erexef;ute all stich. donumems (nciudmg assugnatmns S
transfers, mortgages staridard secuities, chargés, notices and
j ;nstructuons) as the Lender may reasanably spet:sfy {and iri such forrt as
“the Lehder may ressonably reqwra in favour of the Lemder or e
- o ineslE)): :

i lopeifectthe Semﬂw interest created or mtended o be created'_
“under or evidencad by thls standard security (vHich may inc ude
e exacution of a mortgage, tharge, assignation of other
_ -Senurzty Interest sver all or any of the assels which afe, orare.
" interided tobe, the subject of this standard security) or for the
" exarcise of any lights; powersand remedfes afthe Lar;deu '

iy o famhtate e reaksahan of me assets which are, or aré
"~ intended to be, the suﬁjei:t of this standard secur;ty] and’

: (E_) _ Qwa a!i notices, orders and dirsctiong whmh the Lerider may require, in
' “ite absolute diserstion; for perfec:.tmg protecting, _muaintaining -or - -
* ficilitating the fealisalion o!‘ its fa@cunty aver the Charged Pmparty

5.9 _Chafgnrs waiver of set-off

The Chargor waives any present or iumre rfghiaf set-gff it m ay have in res pect of th@' :
Secured Liabifties (including sums payabla by the Ghargcr wnder this stanéarﬁ SECUTY)

5%& " Waintenance o
| .The Ghargor ghall keag the E}emrﬁty Subjects ina gaod state of repair amﬂ in geod.

wmkmg arder and condition and renewand replace the fixturas and fittings about the.
~ Security: Sutwcts vmen fhey baccme nbsolete, worn out ardesir&yed

514 '.'Insuram&

5411 The Chargmsina

:mthe Senunty Subjem:s an{i all bu;idmgs ard fixtures on the Secuﬁiy-'

- Sublects tor thelr full replacement value (being the total cost of sntirely
rebuillding, remstatmg or replacing the rglevant assat Fitis camplete ¥
‘destroyed, tc}ge&herwﬂm allvelated fees arid demalition costs) and fo
pmmde cover ag ainst such fisks and Josses and inamounts and on

. terms a8 the Lender may reguire fiom time to time (or, failing such’
mquafem@mﬁ in accordancewith the practice in respect of itéms of the
same type wmch are curent emongst prudent buanesamen fiomtimeto

- time) and in ‘sach case iy an amount, andi ifi form, and with aninsurance
“gorpany or undérariters, amaeptaisie at al i times in the lender,

{b) procure that the Lerider s named 88 co-nsured on 2 ccmposrte basis ofi
all rstrance Policies refarred toin paragrapt 5.11 {other than public
iiab ity aind third party lialifty ifsurances) but without liability onthe part -
“of the Lencﬁer Tor any pmmﬁum iryrelation o such Insurance Policies.

BA1E If the Chargar faits to cnmp!y with ariy tetm af lhis peragraph 5.11, the Lerider
: may, at the expense afthe Chargar effect arly insurance and generally €0,
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such tnmgs. and take stch ather as%if:rn as the Lerder may reascmab!y L
considar necessary of s rabiem g:reveni or remedy any‘ breach of such
Cglogse

BAR. Pmservat:c;n of Secunty Suh;er.ts fi xiures and equspment

“The Chargor shal il ot without the prmrwr\f%e:n consent of the Lender or themwise than in
©accordance With plans, elevations and. specnflcatsons previously subm;ttec:é to and
speszﬂcaiﬁy appmveﬁ B::y the Lender in wnt ng:

B4 -pu!i dawn oF remove the whale of any part of. any b uiidmg formmg part Gf the
T Securily Subjects; PR
CBA22  makeany alterationsto any biildings, ereﬁficﬁs cir strﬂct’urés fixed "p"am or
- machinery fidures or fittings for the time being forming part of the Security
-Subjects or severor remove eny of its fixiures, or pit up or erect any new
© buildings or allow any change of use

‘513 Cendum of business o $ecurity Sub}ects

L The {fhargar shall carmy on s trade and business l:}n Ehase ;}arts fa‘ anyy of the Seﬂm’s!y_
Subjects as are used Tor the purposes af trade or business in accordance with the -
stdndardsof gaod_'m'_an:agen"i;em fropii time ta time current in suzh tadeor business.

“514° - Pianning iﬁfoirmatian- :
The Chargor shai

B4 givel fuil paﬁ iculars ta the Landerof any nstzm arder dsmc;tm ciemgn ation,
' resclufion or proposal given or made by any plenning authority orother public:
- Body or authority (Planning Notice) that specifically applies o the Seacurl iy
. Subjects, or to the locality in which it is situated, within seven days after
becaming awatg of the refevant Ptarmmg Motice; and :

5442 .  (ifthe Lender so requ:res) fmmedaataly and at the cost of th& L,hargor iake :ai% -
S ‘reasonable anid necesdary stepsto comply with any Planning Notice, and.
“firake, o join with thie Lender in making, such: ob;ecﬂons oF. representahmns m .

- resp ect of any slichy Pianmng Mofice as the Lender may desure :

B Cnmpl ancawithmvenaﬁts_
' "Sﬁﬁﬁﬁ _‘I“he(lhargorshai%

';{a} _ Dbsawa and peﬁ‘cafm all coﬂveyances grams asstgnatwns Cﬂﬂtraéi’si- .
- agresments, covenants, burdens, stipulating and conditions to which
the Security Subjects; or the use of it, is or may be subjected, and (fthe
_Lender sorequires) produce evidence sufiicient to safisfy the Lencerthat
those covenants, burdens, stipul atans and conditions have been
- mbsewed and performad; -

[{2)] (wntmut prejudice tothe gane;ahty ufihe faaregomg) Where ihe S@cm%fyi_
- Subjects, or part of it, is hekd under a ledss; duly and punctually pay abl
rents due from time to time, and pemrm andobserve all the tenanl's
-'cwenants and conditons; and- : :

(¢} pay all rents, rates, taxes, iemes assgsamems ampns;tlms am:f_' .
eutgamge whe’chargwernmaﬂta munmpa% or ath@rmse Emt may be
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' 'umpeseﬂ upon ar payabe in regpet;’t of the' Secuniy Subjects as and
whan they bacome payable ahd on damand must produce tha reﬁeipt far _
such payments; : :

(dy - observeand performall tcvenan'ts, b-ﬁfdéns;-candiﬁons_,. ;ags’eéméhfs or
 obiigations to be observed -and performed on the part of the tenant -
-containgd in an'y lessse Unider which the Secunity Subjects are is held by
the Chargor, and enforce observance and perfmmance of thelandlord's
abi;gaimng by 2y suc:h aagE: '

5452 . Ifany procesdings aré commenced fc:-r :rntazicm of any lease Uidet wiich the _
: Security Subjects are held by the Chargor orany head lease or tne landiord or
: arty head landiord attempts to fe-entar ufider the provisions of such lease, the
_'Chargar must give immediste nofice i writing fo the Lender and al the.
- request of the Lender atthe expsnse. of me Gharger miust take such steps as
‘the Lender may reguire.

' :5'.'1 53 '--'Campilance wethstatutes

{al - The Chargm must obsenve. any an{i every nresanl ot ‘fatwa sia‘ute )
-reguiation; order and instrument o under any. by -laws, regulations or’
. requ remémts of aty com;aetent authamy oF Othier appmvais icerices ar.
sonsents, relaimg to or affecting the Secunty Subjects: of any
' deveimpmani orthe use of the Security Subjectsfar any pwposé orthe
empioyment of persans in the Security Sub;ects and st execute all
' works and provide and rivairtaial arrar;egements that' any authofised
CpErson, auih@fﬁymbedy recommends, direets or rEguires should be
_ executed provided or mamtamed at any time., :

by On bemmmg ‘awars of ary notica or @rﬂpnsai thiat may affect the
Saciiity Su}:sgemis the i::h:afg ormust immidistely irform the Lenderand if '
- }“re Lerder réduires the. Chargc;r rritigt tale el steps required to comply
with the said notice or pr::npesal or make abjections of representamns

-"5;._1'6_- MEmtezzance af ;ntemsts in the Securrty Su bjects
' ' "’T'he« Chargershaii ﬂﬁ:ﬁt watlmut e pnﬂrwnkfan consent cnf the Lend er

5_: 1 a1 -'grant or agree to grant any licérice crtenancy affez:ﬁng the whole ar ariy pan: :
of the Semmty Subjec%s oF

5182 in any otter way fﬁispmse of or agrea 6 d;spuse of; surrender or creaze any
' ~interast m the wheie 18 any pari of the Seaunty Subgects :

LA "Reglst?atmn restrictions

"The Ghargarshai! pr{xcure thai ne person sha im Tegzstered as owr;er ef ihe Secumy h
- .- Subjectswithout the prior witten consem of the Len{:ifar
516 Develupmeﬁtrastrictimﬁ ' '

“The Chargorshall nnt, withotit the prmrwrlite;'x ccmseni of the Lend &, sai‘"ry Gui orpermit,.
~or gufferto ba cared out on the Security Subjacts any development as defined in the
Town and Country Planning (S catland) Act 1987 or chahge ar pemnit or suffer to'be.
ehaﬂg ed theuse afthe Secumy Subj ects -

P S



B8 Env?faﬁmeﬁt ' i
The Chargm shall

TR -cmmp iy with &l the r@s:fuarameﬂts of Enwmnmental Law Emth inthe canducf cf :
s genez‘a| business and inthe managemem possessmﬂ or omu;aatxoﬁ c:ﬁf tha:
- Beourity Suhjecis and

'._5;'!'9,_-2 o -mbtam and cmmlywath all auther;sat:ans parmxfs and sthier %ype&s of Ilcances
o necessary L Linder £nwmnmental Law. '

520 No resms:;twa ehhgatwns

The Chargor ‘shall nat, Wthout t he pnar wrstten c0 nser:t m‘ tha i_ender anter mta any

‘anerous or reshictive obligations afﬁecﬁng the-whole drany part of the Senunby 5 ub}ects

‘of create of permitio arise any overrding inferest, sasement or ng i wha’iever iner wer'
: the whulé orany part Df the Secunty Subjects. : S

521 Proprietary rights

‘?{he Eharg«a rshai pmcure ti‘tat no pemen shali %Jecsme en%*t!ed tc assert aﬂy pmpr ieta ry :

_pnarwa’ittﬁn coﬂseﬁt afthe Lemder
L BZE Enspecﬁm

CThe Ghargﬂ rimust permrt the Lenr:zez: any ijelagate t::r its ag ert, suweyar ord emgnated
refy raqentaiwa st reasonable times and dnreasonable mtnce te -

CBZEA ‘Eter upuﬂ &l bufldiﬂga; &rec:mnﬁ oF structures fm;mmg part Uf the Secur;ty '
o C Subjests; without prejudicetothe. pav\rerscmferrad oy this standard swourity

- and without becomirg a heritable Sraditor in possession, forany reassnable-

| purpose and toview: !:he state of tha: same and unu aﬁaﬁe va!uaﬁmns -

222 haveastesslolls accotts ahd acsounting records and to any! %mﬁkﬁ; 'md
' | recerds re?aﬁng forthe {Bharged Property, 1o inspect: ard take extracts frivm
‘and. make phaimcﬂpzes of the'same and the Ghargorshau provids, stits cost.
and expense; such- clerical and other assaslance as the Lender. may
rease nably feguest,

' 523 X Fmperty mfﬂ?mattan

The Chargm shall \nfarm the Lerider pramptiy af any acquas:tmn by the Ghargm m o
-contract made by %he Ghargor o accguure any hamtab&a Eeasa?m!d thher interest in any :
'prapeﬂy ' . _

5.24 befalilt*

' Fmr the purposes mf Stamiard Ccmd tion 9 thﬁ {}hargor shaH beg heid 18] be ire defau*t |f

' _5,_2%.1 ' any- of the Secured Liakilities afe riot paid-or dtscharg@fi whar the same are -
“due to be pazd or discharged by the Chargor (whether on c:lamand at
'_scheciu ted maturity orby acce!eratacn or olfierwise, asthe Casemay by,

_ 3242 - fhe Chargoris in wreach of any of its c;k}hga!jﬁﬂs unr::ler thls standard sewrsty
' - ar Under any other agreement betwaen the Ghargor and the Lender ang that
breach _{lf capeble of remedy) hes notbesn remedied to the satisfaction-of the
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E_enderwqthm 14 days a"f notuoe by the i_ender te the C:hai"gar o ramedy tha :
;breach '

5243 the: Charg@r )
'{a) __b S ele unahfe to pay its-debis as the:y fall due (andfarthe value of éhm

_.-Cnargms assels is less than the amount of its liabilities,” taiuﬂg mio' B
account the Chargor's Gnnﬂngah‘nanﬁi pmspectwe liabulsimj '

b} _'commences negobaﬁmg with any ofe or more of 1ES creditors wsth 4
ety the garersl read_gﬁs et or ressheduimg of it& mdabtedness cr '

'(c}"makes a genea‘ai assagnmentfasmgﬁat;on for the benefit of, ora
-aumposmn wath its creditors, :

CoB244 the G’aargarpassas any resoiutmﬂ takesany carparate ac‘uon & patitlan
T presented, an app&catnon i made or proceedings. are commerncad, of dny
action or step is laken by any-person for its winding-up,. dissolution,
bankruptcy admin sts‘amrmr re=brganisation, or forthe appointment of a
receiver, administrative recaiver, administrator, trusieei !Equ;da%er or simitar
afflcer of itorof. any or ali of its revenues of assets;

| E248 E distress, amcuiﬂan d;ltgeme arr@si{naﬁt inhibitios, attachmem or other.
' o legal pmceess is levied, enforcadonor sued against all or any part of the
assets of the C:hargc:.f and remains undischarged for seven days

5246 any event occurs in relation to the Chargor thatis analagous o those set out
Sy pamgraphs 5.24.3.5 244 0r 5.24.5;

524?‘ any é'epresentatmn warmnty ar statemeni made, of z‘ieemed fo be mad e By
' . ine Eﬁargorundex 1his standard securlty Is; or proves to haua bﬁen lE‘lGOE’E‘EGt :
gF mlsiead!ﬁg when made Wdeemet:t tobe made;ar

: 5243 O e Event of Defaull ascurs (as defined in any faeility fotiar eﬁt@mc’i e
N batw&en the C?aargar and the Lerider from hme to timed; :

- 5,26 I£ anv cznf the evenis hst&d m paragraph 5. 94 oeeirs, wmeut pre;udma ta any’ oter rig his af
- the Lénder and whathier or not such eventis conﬁmu;ng! thern without prejudice. to any
other rights or remsdies avaiable to the Lender By virtuie of the Standard Canditions or |
any other manner, the Lenderwill be entitied to any of the remedies availableto s c{edif«}r
drondefaultbyaly oW bymrﬂue of the vaeyarzcmg and Feudat F%Eefnrm (8 cmland)
: Act 19?(3 :

8. - i_;abilﬁty ef the Chargm
61 Liahﬂif}f not disﬂharged

. The Chargm‘s ltahi liy umﬁer iims ﬁtandard secuﬁty in reapect of any cf the Secured
o Liabﬁltzes shal! notbedischarged prajudzce::t or affected by :

C6.1 any sec:umy guaraniee, mdemﬁﬁy, femedy B utémrnghi held By, or avadabi@-'-
' 1o, the Lender that is, or becomes,: wholly & pama!iy ‘iegal, vold or
Cunenfo rceai}!a anany gmund '

813 the Lamder renewing, detérmni nﬁng, warng or Encfe«asmg arzy ‘faallty m‘ Cﬂher.
) 'transactutm in-any manner or concurming: in, aceepling or warymg any
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' campmm:se armngem&nt o settiement ar mmsitmg ) staum or enfmce’
_'paymant fmm any other perssnn or -

613 “any time; walver or consent gfan{&d to, orcumpmsmm with the E:hargar ar.
' LAy other person; _ _ _
CEA4 e release of the- Ghargr:rr of any other pers-:m urder th@ 6rng of ary
S Lonposiion or arrangement w;’zh any. c::red:tm ofthe Ghargar
BAE -_'Ihe Lpnder faclmg 0 roalise tha ﬁm value uf BNy Secuz‘:ty held by it
6.1 6 7 any incapacity or lack e?mwer authanty or Eega& personahty ofard asoiulimn

of chaﬂge inthe membersor statis of the: Ghargor orany other pefscm o any-
o defer;%we or excessive exercise of the Chargor's powers orautharity;

61? _ any msaivemy,bankruptay. hqurs:iat»aﬁ admimstfataan wma%mg P, nﬂapacﬁy
o dissclution, mitstion, disabilty, the discharge by operatiofn of Iaw or ey
swm;!arpmceadmgs in respecmftha Ghargm* ar any other persan or

.-5".1-;8 any. change in the- conststutmn parie or syle of the Chargoror aﬂy’ othar
: ~ person, ot if the Chargor or such ather person is a partr‘sershlp or other-
~ unincorporated organisation, its dsssmtutaan ar any nhange in ifs sta’ms ar’
niembership. _ _ - '
619 - aw olher-act of émis'si"oﬁ which bur for fhis clause 6.1 might have:
T cinscharged mraihemﬂse prejucéfceé or aﬁemed the liabilty af tha Chargor
6.2 limediate recourse

The Chargor welves any r&ghi ﬁ ey have to reqmre i;he Lendef fo enforce any set:urlty g r '
. othér right, ar claim any payrment from, orothenwise proceed against, any other parson
' befmre anfommg this standard %mr%ty agai riet tha Chargc;r

S Represmtatmms and warranties.

_?"’.;?i" ) The Chargor makes. the following represeaiatmns and warranues sat DE.F! in thfs paragraﬁh '
7 ta the Lender, The representatiéng ard warranties S@E aut in this paragraph Foare made
by the Chargoron the date of this standard security and are deemed to be made by the

- Chargor on each day of the Secuity Period with réference to the facts and circumstan ces
© then emstmg The Chargor hereby: repsesems and warrams foths Lanﬁer hat:

AR the Chargarzs a limitad ¢ mm;samy orfimited liabi tﬁy parinefshrp du ¥ mgaﬂised'
o vslidly existing and regssﬁefad un::ier the relevant !aws of ;Es jurisdiction of -
_ incorporation; _ — '
A2 the Chargor has the power to ol s assais and carry onits bus;ness as;i ;'5' :

bemg conductad;

~dn this sl,andard secun{y and hastaken ail ﬁeaessauy actican o auiho rige the -

. execution, delivery and performance of this stendard secuiity, 1o create the
“secirity to be constituted by Wis staridard secumy and la obﬁeme amﬁ
perfcerm its obligations und er this standard security; S

744 theobligations expressed to b assumad by the Chargor in this standard.
B security are legal, vald, binding anid enfercaab_é_nbl_sgat:ms, :
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745 the entry mm and p&*rfmfmana:e by it of, and the transachmns gontemplated by,
thie slandard wecurity and the grantmg of thls standard security and security
constituted by this standafd secLilty do not and will not conflictwith:

(a)  any law :ar regulati on appllc:a_bisa boit;
By iis cunsﬂmtz@nai dr:mumen!s o

) f:any sgreement or instrumisnt blnd;ﬂg upnn :t o any cf its asseis m’
" eonetitite & dafault ortermmatm et {hewevsr describedy undera ny
such agreement or instruiment:

; 718 S ithse Chargur |s the owner of the Lharged Pmperw,
TAT L the Chargﬁd Pmparly s Frea Fram aray Sacunty ln‘zerest ather e Pet‘m«ttred
' '.Sesumy Interests and the' Senunty Inierests creatad By, thss standard security:
748 the Chargor has not received or acknowledged not_me_ of any adverse ci_a;m by
' any persoh in respect of the Chiarg ér:i'PmperEy'c’:'rany interestinit; -
: ?1Q oo therg-are no covenants, burdens agfeem@nts reservations, conditions,
' inferests; ﬁghﬁs or other matters: whatscne\fen that matez'!ally arid adversaiy
- affect the Charged Property; _ . _ '
.' 1?.1'.10" ' '_theye fo. o br@a{:h of :aﬁy an &r r@gu fation that matenaily and aduarseiyﬁ :

' affsects the Chasrged F{@perty,

7AAT o faczhw necessary for the enjeyment ard use ofthe Charg ad Preperty is.
-subject fotems entltlmg any p@;sm to terminzte or curtail HEE o

7“% 7 '_'nm Securily Intérest expreasad tobe created Liricler this’ standard see uréty s
. liable o be aveided, or miherw’ﬁse sel. asmﬂe an iha Tiquidation or
: .ar:lmm%st?atmn of the Chargor ar Dthemﬁsa :

TAAS . ihérgis nd ;:smhabﬁicm on assign@tlm inany| Iﬂgumnm Palicy a ru‘i tha antry
_ into this standard seeunﬁy by fhe Ghargcr doés riot, and will hot, constitute's
) ‘Breach of any lnsaranm Pcshcy or any céh@r agzaam ent: s:srmstrumen‘% bm ﬁfmg '
o onthe Chargomrzis asselsyanc :

' -'_T_.-'t',:"i-*i o “the Cha{gur has, at all tirmes, comphed I 2l material respacts wzth all
o applicable Envzranmen&al Law, B

B Powersofthe Lender
81 F'ower toi r’amedy _
. The Lender shall be Eﬂttﬂed {%}u’c sshailnutbe bc:und} to remedy, af anytlme | breach by' '
the Chargurt}f anyef itsobll gat;c:-ns cnnta:ned in'this standard sectiity, and the Charger

ifrevocably authorises the i.er;d &f anedit &ag ents ta du everythmg nec:essary ot d esira bie 3
- forthat pumnse : . S

&2 Gonversion of currency

8214 B Farthe purpnse c:tf ar pendmg the dlsoharge af any af the Securet:i Liah ﬂmes -
© . the Lender may convert any mories received, racaversd or realised by it
“under this standard “security {inchuding the. procesds of sy previous
“cofversion undar thig paragraph 8) fror their existing curfencies into such. -
other ciiffencias a8 the Lender ray think At
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B39 'Any stich conversion shall be affeater:i at the Leﬁdar'g then prevaﬁmg spot '
“selling rate of exchange as. determined by ke Lender fc»r siieh oth@r cLEran; cy :
agatnst tha: emsimg CUrrency..

| . 823 ' Each re‘&‘erence in this paragraph 8 b t{) g curfermy extend g m ‘faniﬁs -}f that
: currency. and, for the avoidance of doubt, funds of one cuirency may be
gl nveﬁe@ Cgiie] mfferant funds of the same: Gut’t’&niﬁy

83 'Newasmums -

. &._3__1 ©ifthe Lender receivas. nehc&c}faw subseguent Se&curiiy Enterest ar a%he: .
' . interest, affecting sl or part of the Charged Propety, the Lendef may open a o
newaccount for the Chargorin the Lender's books. Without prejudice to ths
Lenders r:ght to pombine accounts, no money’ paid to the cradit of the
Chargori in any stuch new atcount shall be appmpnatad towards, orhave the _
~pifect ﬁf dlschargmg any part of the Securec:i Liahilities. :

8.3.2 o I ihe Lenderdoes nat open a féw aumum immediately on raceipt ef notice
under paragraph 8.2.1 above, then {unless the Lender gives exprass written
natice fo the contrary to the Chargar) all payments made by the Chargor to
- the Lender shall be freated as having been crediled to a new sccount of the
" Chargor-and rol as having been applied in-reduction of the Secured -
Liah ima&; as fromthe time of recsipt of the relew;nt rotice bythe Fendar..

w4 Lender 5 set-cff tig hts

B4 Fihe l_-andemaa Frvcre. thars naa accmunt for the Gharg or it xts bamﬂa the
' “Lender may-at any time attar (il the security agnstliuﬁad by this standard
secuiity has become enf{x{ceatzla or (i) the Lender has réceived notice af: any
subsequent Security r}terest or Gther mteresi aﬁ‘ectmg a lorany paft m‘ the:
'Chargeﬁ Property _ _
{8) - combing ot Consoiidats all or any surs of money at the date of
| execution of this standard security or thersafter standing to the credit of
‘the: ther sxisting sccotnts of thé Chargor with: the. Lender With iha--- '
E;abs%;tras to the Larder af iﬁa Czaargar* and ~ :

(b set- G or trahsfer withotit priornotics, &l o any part of the balame ’
“standing fo the creditof any actotint to any other aceount that may be in
“debit (bt ther Lender shall notify the Charger of the transfer once made} -

in t}ﬁawards satisfaction of afy: of the liabilties of the Chargaﬁ’ ff:} the
L Lencier oy any. other accountm i any ather res pa&f ' '

842 The liabiliiies refered to i ‘this paragraph -8-..4_ma§; E}e'_'-.a__tctuél', sontigent,
. pdmary. collateral, several or joint iabilties, and the accounts, sums and ..
liabilities. referreci to inthis pafagrap?} 8.4 may be denarﬂmated wany .
_currenay Fthe amounts c:ancemed are expressed ina different currency then
ke Lender may exercise all such rights and 1s autherised fo &fféct any
- necessary C::}nvarsxﬁrzsai the Lender's then prevailing spot seiimg rate of -
sikchangeas ctetermmed E:ey tha’ E.an&er ' :

' 'E’.sixa'_ - lf the relevant: D%itgatscn o latility Ia unnquzdated or unasce:tatned the Lem::ier_
- may set-off the amount itestimates (i good faith) will be the final amoont of
sushobligation or liabifty once it becomes liquidated or ascertained. .
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85 .1nduigence

- The iﬁender may, at nts d;scretann gmni time mnther mdulgenr:.e or make any ﬂthar
“arrangament, varation of release with any person or persong npt. being 4 party to this
standard securtty fwhether or fiotany such personis jointly liable with the Chargor)in:

. réspect of any ofthe Secured Liabilities, orof any other security for them without prejudice '
aither ta this standard secuity or (61 the hamlw of the Chargnr fortbe Secured Ligbilities.

4§ Orderof. application of pmceeﬂs

g1 Al monies renelvéd by the Lensder arvihg wﬁumewent;ﬁowers of this standam SeCur iy- _

_ "_'shai & appized . _
| 81 fiest, in p«aymg atl unpaid fees, costsand otherhai:uhty mc;urred by, Bron behaif. )
_ ot the Lender (arzd any attorney or agantapponted by it
84 .:2' ) secer';d m maying the remunerat\oﬂ of any ﬂeiegate
- 9;13-: - third, i or towards discharge of the Securéd L;abe!si;as i such @rder and

. manner as ihe Larzdefde&ermlnes and: _
g4 ~ Tinallyin paying any surpius to the’ Ghargs:)i’ or any s:}ther ;:!ersc::n emztied toit

: 92 ' _ Oniy moenes actually paid to the Lander in satngactsm or dmc;harge of tha Secured _
' Liabilitiea shall be capabe of be ing appiied by theLenderin satisfaclion of the Secorad o '

- Liabiiities.

}
0. .Anﬁmpr;atmn |

N . The Lendar shaii not be bound to pay oF appropriate any rece&pt of paymentf rst lawards '
“interegt rather than principal or ﬂtﬁ&m;se i any paricular order between any of the -

“Secured Liabiities. -
CHf _' Suspe«nsa accenn‘i@:

- All monies recaived by the Lemﬂaer ora Ge?egaﬁe urider this stamdaa‘d securitymay, at the _
discrationof the Lender be credited to a suspense or sacuritios realised account and be
held in such actourt for solong es the Lender thifks fit, and shall bear mtamst =t such
rats, if any, &8s may be agraed in writing betwean tha Lender a':d the C-hargor

12 Powerofatmmey

421 The Chargarfrremz;ab%y appamls tha Lendar and Deiegate separatelyto be the attomey
: of the Chargor and, irvits naime, oniits behalf and as its gt arzﬁ deed to execuleany
dosuments anddoany acts and thingéthat

_1-2.1,-.‘1 the Bhargm is mquamd 1o n:{eu:uﬁe and clu urder th:s standarci secunty
: incliding, without limitation, exacute any, dccument required hy the Lender

C . under paragraph 6.8, and

1242 2ny aﬁemey may desgin pmper ur desarable i exerc:zsmg any &t fhe p oWErs,
' autharities and discretfons t:mferred by this standan:f security or by iaw onthe
Lerer, : '

42,2 Eachagent and atiormsy may appoint 2 stibstitute or deiagate his uthority,
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43, - Ratification of acts of al‘mrn@y

The' Chargorra ifies and confirss, and agrass o ratrfy and confirm, anyﬁ:hing that any of ?ts_ :
) attomeys may do in the exercise or purpnrted exerciss of & i ot any of the powers,
'authmrli&es and d:scre fons feferred tain paragraph 12 : : .

14, Costs and ind-emn_ity. :
1414 Costs

41 _ The. Changcr sha!i pay m or ra;mburse the Lenﬁer ot aﬂy metegat@ on
_ “demand, ona full indemnity bas;s all Costs incumred by ihe eender or aﬁy _
. Del egaﬁe iny conrection with! .

- {ay . this ataﬂdarci sez:ursty GHhe Ch:arged Propar’cy

-(iﬁ) : -_pmtectang, peifactng, presewlng erenfcrcmg (er attemptmg to éo §0) ¥
ainy of the Leridar's or ﬁelegate srights underthus standar::i secuity;

1 ({;}"" sumg for, erecwanngy any. af the Secured L:ab: if!ﬁs

{d} {mciudmg w:;hmatimtanm the Easi‘s c}i any g:kmeesedmgs in mnnectmn
;ntemst el any amcunt due under clause 14 s 'f(b i and ﬁiause 14.1. 1{(;)' -
Catthe D efaull Rafe indccordarice with clause *EB 14..

1412 THe Chargarsha[i pay 8il present and futuresiamp registraﬁlon ansf similar
o fases or charges which may be payable; or determined fo be payable, in -
cornactionwith the execuion, delivery; performance orenforcément of this
- stand ard secudty orany judgment gwen in comisction therewith and shaR
©indemnify the Lender and any {}e%egate against any and all labilities, mciudmg _
penalties with respect to, or resu iting from, its delay or oinigsion fo pay any-
' such stamg, reg ts%raiton and similar taxes or t:harges

4.5 _'!ndemmty

The: Lenr:ier any Delegate« and thezr respactwe sl nyaes and agents sha\t b
indemunified onatull indernity basis out of the Chiarged Property in regpest: of alf actions,
liabifities and Cosls mc:urres:j o suffered incrasa resuft of:

' 1&:‘2'1 . the éxercise, or purported. axercise: nf any of the g;aﬂwers authantles or
- -diserations wezte::i frithem underthts standard security;

-ﬂ;_z;::_:‘r . 8hy mai%erarthmg done; or o ttez:% 1o b done, in relation ta the Gha rg ed"
Pmperiy under those pawers or

_'14:.2;3 : any d afauﬁ@r defay by the Chargm in performung any cef |ts obhgatmns i er '
o T s stand ard s&cunty '

5. Release | o o |
* Subject to clause 18:3; or the-expiry of ths Security Periad (Bt nototherwise), the Lender
“shall, at the requestand cost of the Chargor, take whatever action is necessary to re!ease :
the Charged Prc:perify framthe Secumy cmsmuleci By this standard securty ' '
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48 _nzsclesu [

The Ghargor consants tothe di sa!ssure by the Lendar of any mformatmn about it ur this :
“standard security-and the Security Subjecis and the Secured Liabil tiesto any insurer of
‘the Security Subjects orany personta wﬁomdisclesure is required by awBrto any third
party who has or inlends to enter into any contractual arangeménts relating to the:
- standard security or the Securily Subjects o the Sacured- L:abwit% ies or who asgumes any
rights in relation to them and any.of their aciv;sers

R Ass;g‘natmn and transfer
474 Assignation by Lender

A any tire, without {he consent of the Chargar ihe Lendermay asszgn of transferthei '
wihole orany part of its rights and obligaticns under this standard security to-any other
person ard it this event the Chargor's axisting rights in relation to the same will remain

- Unaffeciad bt its obligations will be owed to the third party instead of the Lender and the
Lenderwill be released fom its obligations to the Chargor insofar as the third party has
assumed the Lender's obligations. If required to do so the Chargot will enter :ﬂm aﬁy

- documentation reé;u;red tey effect any frangfer of righia :

' '-'??;2 _Assignation by Chargor _ _
“The: Chargor may notassign any of ats Aghts, mrtransfer any ofits abhge&twms under this’

“Standard gecurily; or enter Into anytﬁ'ansammn that wovtﬁ resuiti in any of Ehose rtg his:or
- ebiigations passing to anc:lher persoﬁ :

A8 Further provisioris.
181 mﬁe;aendemsecuriiy

This standard sem;w shaléhe irs aﬁd;tm to; and mdependentof avery mher secunty or

-'-gu Srarites that the Lender ay ha’fd for any.of the Secured Liabilities at any time, No.prier

' 'secunty Rold by the Leandar 6ver the whole o any part, m" the Charged Pmpeﬁy shall
. riergein the securwky cieated by this 3taz‘adard securaty

182 Gmntﬁnumg semrity

. 1821 Thls stamiarﬂ secatntysﬁaﬂ ramasmnfui! force and effec‘i as.a Gant:nu;ng '
' security for the Sgcured Liabili fies, despite any setth lerrient of account, or
~ intérmediate payment, or other maitem;zhung, uﬂless and unti the Lender .
dischargesth $standam security inwiting:

4822 This slandard securlty shall be in addifior o, anti without pre;udme to and k
shall not mergewith, any other right; remedy guarantea orSecurity interesf.
“which the Lender may af any timé hold in respect of any- of the Secured
“Ligbilities gnd this standard se{:unty maybe erforsad agamat the: Chargor L
“without the Lender first having recoursé to any offier right, a‘emedy, guarantsaa B
Car Security Interest hiald oravailable toit. '

_'_18,_3" ' .Dascharg& conditlum’i!

-_1_8.-3.,1- Ay release, CiESChaFge c;rsatﬂement between ihefshargor and ma Lander- '
' shall be desmned conditional on no right, Security Interest, disposition or -
" payment received bythe Lenderin respectof the Sectred Liabilities being

avmder:i reduced setaside or c}rdered to-be refunded purs uant to any law

as00pE48e 3 18



relating to insolvency, banksuptey, winding-ug, adinistiation, raceivership,
protection from creditors generally of mtherwgse iagspgie any suech release -
T discharge srsaiiemem : :

{a) the Lender orifs. nomifies Ay retain th is starzdard secUrity” and the
“security created by or pursuant o ai mciucisng all cerlificates and
documents relafing to the whole or any part of the Charged Froperty, for
such period asthe Lenderdeema necessary to provide the Lender with -
secunty agamst any sua:h avoztfaﬂc;e red viclior or order forrefind; and:

(b) the Lender may recover e valug o amount of such security or paymem
from the Chargor subsequ&rﬁly as sUch release, c%;scharga or
} seitlement had not occutred. : -

18.3.2 If ary cEaam Qf the iind referreci o iciause ‘18 31 mada agams.!: the Landsr
T under insolvency laws, the Lender may agree the slaim or seftle it on any
L termﬁ itchooses wi tmut askmg for the Chargor's agreemesnt.

1833 - if the Lander cmes agree to setflethe ﬂlaim i ancordance with clause 18.3.2,
the Chargorwill be liable under this standard security as if-a court order had.
e been made mntammg thé te;*rng the Lender has agreed :

1834 The Chaa“gm will be resimnsgble for all costs and éxgﬁeﬂsas the Lender N
_ pmpaﬂy cursin deﬁendmg any elaim of the: kifid mferz‘ed todn ctause B3

LY & Certtfmates

- Acertificale br aetemnataon by an Qﬁfﬁcer of the Lenderas to any am oun{ forthe fime-
' peing duetot fiom the Chargor shall (" i the absm:e of any manrfest ermr) be conc!uswe _

E ewdem@s of the amourt die.
184  Rights cumulalw& _
The Hghte apd ramadzeg of ihaee L@nz:ier carﬁe;r@cﬁ by ‘thl% stanictard tzfﬂc:uraty am Cﬂmu%hve
gy’ boexercised ds often as fhe Lendercorsiders appmpraaﬁ:e and argin aaﬁdstron toits
-ngh%s and remedxes under the generai le. :
188 Variations and waivers: '

._Any walver o7 variation of Emy ught o rameciy by the Lenzier (whether atisl ng: un«:ﬁar tht$ o
‘BteEndaid securﬁy erunderthe general law), orany consent given | underihis standard
'secumy, is only be sffective if It is In witing -and slgned by the waiving, varying or-
o nsemmg party, antl applies only in the sireurmstances for which it was given, and shiall
ot prevam the party givi ﬁg it from Subsegquenﬁy re%ymg arithe relevant pmws;on

- "18? Further exercise of ngi}ts

Noastor colrse of conduct or negatsa&nn by oF o behaE% of, the Lender sha?i in arzy :
ey, preclude the Lender fromi exercising any rightor remedy Linder this standard secunty _
“orconstitute a suspenswﬁ or vanatzon of any such ﬂg?af or remedg.r '

188 mglay

Mo :ﬁa%ay or falliire o exercise any right or remady unifer s ﬂ;handard semursty shaii'
‘operate as awaiver of that nght or remedy -

18.9 Single-urpar!;uaﬁﬁxercise-_

oRBGTEABE 2 20



No ‘single or partiai ansrcise of Aanly rngh& of remedy under thts standard security shaﬁi
prevert any fuitheror oiherexamse of that rghl or remedy of theexercise of any cher'
rght arfemedy underthis standard se::umy : :

4810 Parttal invalidity

.The mvalidity, urtem‘ameamlzty ar liEeg;aaiy of any pmws:on (or mart o%‘ & FJI’GWS!Q%’I) m‘ this
gtandard secuhty -undér the laws of any jurisdiction shali not; affect the validity,”
enferceabsltty or legality of the other provisions. If any invalld, unenfamezame orillegal
-provision would bevalid, émfarceable orlegal it some part of it were delsted, the provision

“shall-apply withary madrfﬁcatmn necessary to give effecttothe camm ercial intenhcm of -
the parties. :

4841 Default Rate

et Any amauﬁtwhmh is neipasd Uﬁde{ thas starsdard securety wheﬁ due shaEE -

: : bear interast (bolh before and after judgment and payable ondemand) from -
the due date {or in the case of cosis, feesuraxpenses incurred; framihef :
date they are so ncurrer,f} untl the date on ‘which such dmount i
uncondifionally and trremcab\y paid and digeharged i fu ton a daﬂy basis a‘s _
the Default Rate: :

RREA kA Default Interest will be caicufateé on e basis of e aciual number of days.
* elapsed and ayear of 365 days and wilkbe compolinded at monthily intervals,

19, '_.th;'ces-- |
' 9.1 " 'Sﬁmace

Eac;%’; nniice cr other cammunmaimn requared m be given urau:i er, orin zsonne::l;mn with, thss
“standard secur;ty shalibe:

4901 writmg del ivmeed perscma!!y & seat by pm pam first-class Eettarx:}rfax aﬂd
1942 sent
| {8) te the Charge::-r al
- Addrass: 22 Carden Piac;e Aberdeem AB’iE} e
| Eax  NIA
' 'A{teﬁ%ion' 3Gnat'ﬁan'§—]ar{3ér
(b) to the Leﬂd erat; |

_ AcEdress {;ambndge 8 Counties. Baﬂk lexted Chamwmﬁ Gauﬁ
- New Vil k, Leicester LET 6TE ' :

Fax 0116 2544637
Attentson f’imdrew Norris

or tm siich m&he{ address of fax r}umb@r geis nohﬂed sl wntmg hy Gne party tﬂ
- e mherfmm time to hme : :

18, 2 Recelpt hy Chargor

1821 Afiy notice of other cnmmun;cattanthat th& Lender gives sha | i:a deemed ta
- have been received:
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(&) i sent by fax, when reefied in legible form;.
(b) - if givei by hand, at the time of actual delivery; and
""" ey if posted, on fhie second Ew:mss Day. after the day ztw:as sent by pé‘é—'
“paid firstdlass post,

1922 ; Amilce dr ciher communicatii gmenasdesmubed iR siause 18, 2 ( ) oF
' clause 19,2 1(b) on a day thatis not a Business Day, or after nofmal business
“hourg, in’ the place it is received, shall ba tisemed to have baen rec:emed o
the next Business Day.

16.3" _RecegptbyLemier |

Any notice or mther cammumcatlengwen iothe Lendar shal be- deemad to hav & been
reseweci oty on aclua regeipt.

20, Governifig lawand jurisdiction
__2‘0.”%.. Gov&mmg Tawr-

Thzs staridard secirity ancﬁ anyd;spute or laim ansmg puit of oF in connechion with it ar is
" subject mafter or fomaticn (including non- -contractual disputes or claims) shall be
gwemed Byand corstiued | accordance with the law of Scotland.

.2{3".2': . 'Jurlsdfcﬁnn

The ;ﬁartues to this staradard seﬂuniy zrreuocably agree that, sub;eat a8 prcawded below the
~ourts of Seolland shall have sxclusive julsdiction to aa%tlﬁany dispute or slaim thetariaes
“aut-of, arin connection with, this standard security o its subject matter or formation:

- (mciudmg non-contractual disputes or daims] Mmthmg inthis clause shall it the right of
the Lender o take pmﬂeeﬁmgs ‘against ma Chargor in ahy other court of competent.
- jurisdiction, norshall the taking of pmﬁaeclmgs i any one or mora ;unscizctmns preciide
- the taking of proceadings i aﬁy gthier jurigdictions, whathamuﬁc:urrent y arnot, to the-
-gxtent permitted by the law of that otter jurisdmﬁan

203 Other service

' The Chaygor eremcably sohsents toany prccess in any pmceadmgs bemg sar\.red orit in _
‘acordance with the growsaons of this standard security relating to service of rotices.
T Mathing containad in this standard secunty shail affect tharightto serve p Focess in any
: atinar mamerpenmlted by law. : .
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004 Warkandies o
“The Chiargor gi'aﬂts warmnd:@s but excepimg iherefram any emtsng priv ale res |d emia!_ '
“tenanciss affentng the Sacurtw Subqec!s

o IN WITNESS Wi—!EREC)F E&’us standarcl sacunty(mciucimg the Sche:ﬂ:iu!e annexed anct executed as’
' relatwe hereto} has bast exec:uted as folliws:

| Fog-c;ryfre_'ﬁegﬁﬁentiéi Limited

gignatureof

me%mmmmmmmmess :
”Ew{mm;‘;e CWRNOE A WMesin e o W idae wu:—:.. Upgeee,

full name of above (prin- : . ~ full name of above (print)
SN2E GMlew BeNE L P EA 202
e T, o ‘date of signing:
. ) - o phEa S
© placeof signing

A (oS Of WItnoss
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THiS 1S THE SCHEDULE REFERRED TO IN THE FOREGOING STANDARD SECURITY BY
‘GRYFFE RESIDENTIAL LIMITED IN FAVOUR OF CAMBRIDGE & COUNTIES BANKLIVITED

SCHEDULE - The Security Stibjects

] J3EARLSPARK ALL and WHOLE thesu ea:ts kriown as 23 Earispark
CRESCENT, CULTS - Crescent, Bieldsids, Aberdeen AB15 9AY baing the whole |
' S : subiects registaral m the Larid Register of Scotland dnderTitle 1
NumbemBN“EQﬁ@O :

75 ALBURY MANSIONS, | ALL and WHOLE the subjects known as 26 Abury Wansions

::ﬁBERDEEN'-_ SR Aberdeen AB116Td being thewhals Subjedsmglst&red irthe
' - : Land Register of Scaiand dnder Title Murter ABNZ23EE |

559.1 HDLBURN STREET’- S ALL arie WHOLE E%‘xe sub;acis kncwrz as. 5&9.} Hmlbum Streel
ABERDEEN. | Aberdeen AB1D 7LH being the whole subjects registersd in the.
' ' : L;and Ragsaier of S{:atéand t}nd&r“l“t\e Numier ABNZE2O7 1

‘sigrature of direcionseces
-gigraten

-sig fature of d;réctorfse::retarwauthmsed'- '
signatory

asmzmeﬁ T



