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Annual Report of the Trustees

The Trustees present their report and financial staterents for the yvear ended 31 March 2006
Structure, Governance and Management

Qrganisational Structure

Glasgow Science Centre Chantable Trust (‘the chanty’) was incorporated on 5 February 1997 as
a company imited by guarantee and without a share capital (number SC172371) The company
15 a registered Scotlish Chanty (number SC030809) and 1s governed by its Memorandum and
Articles of Assocration

The single member of the chanty 1s Scottish Enterprise Glasgow, a company registered n
Scotland The member’s labiity is imited to £1

Gaovermnance

The charity 1s governed by a Board of Trustees The Trustees serving throughout the year and
up to the date of signing of these financial statements are detatled on Page 1 \

Trustees are appointed by the member but may also be co opted by the existing Trustees The
responsibility for determining and averseeing the procedures for electing new Trustees has heen
delegated to a Remuneration and Appointments Committee, comprising an elected group of
existing Trustees The member and all Trustees may also nominate new Trustees but such
nominations are required to be approved by the Remuneration and Appomntments Committee
Any Trustee co opted by the exishng Trustees must have thetr appointment approved by the
member at the succeeding Annual General Meeting

At each Annual General Mesting, one third of the Trustees (other than the Chief Executive) shall

retire from office The Trustees to refire in each year are those who have been longest in office

since thewr last election Retring Trustees may offer themselves for re election to filf the vacated |
office if no other person 1s nommated Such proposals are agreed by the Trustees and then

presented to the member for approval

All newly elected Trustees undergo an onentation programme to brief them on ther legal
obligations under chanty and company law, the content of the Memorandum and Articles of
Association, the decision making processes, business plan and recent financial statements
Copies of relevant technical releases reiating to charity governance are circulated timeously to
all Trustees

Management

The main responsibilities of the Trustees are

s Determining and agreeing the strategic direction and polictes of the chanty

+ Ensurng the chardy ts run lawfully in the interests of its members in accordance with ds
Memorandum and Aricles of Association and that all s activities fall wathin its chantable
purposes

* Agreeing a financial budget and monitoring performance, determining plans to mitigate
underperformance and ensuring that the charity has adequate resources to undertake its
charitable activities

» ldeniifying and assessing nsks affecting the chanty and determming plans to mitigate the
risks wherever possible

+ Making accurate and prompt annual returns to the Registrar of Companies and the Office of
the Scottish Charity Regulator (OSCRY)

* Appointing and reviewing the parformance of the Chief Executive
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The Board of Trustees meets monthly to review reports from the Chief Executive and Company
Secretary on the chanty’s operations and financial performance The Board are also assisted m
the performance of theirr duties by three Commiitees, Remuneration and Appointments, Audit
and Fundraising Responsibility for governance in these areas Is delegated to the appropnate
Committee The Committees are made up of existing Trustees and where appropriate other
indwviduals with relevant expertise

The day to day operations of the chanty are delegated to the Chief Executive who 1s supported
by four Directors of Operations in the areas of Development and Marketing, Science, Finance
and Customer Experience

Related Parties

As noted above, the charity 1s a subsidiary of Scottish Enterprise Glasgow Tha charnty also has
two wholly owned subsidianes

(a) Giasgow Science Centre Limited, a chanty registered in Scottand, established to operate the
chanty’'s core charitable activities, and

{b) Glasgow Science Centre (Trading) Limited, a company registered in Scotland, established
to operate the wholly commercial activities of the charity This company gift aids all of its
profits to Glasgow Science Centre Limited

The chanty receves core operational funding from the Scottish Executive (£1 821m in the year
ended March 2006) 1n accordance with the Scottish Executive's Science Strategy for Scotland
The Scottish Executive allocate the available funding between the four Scotlish science centres
(Glasgow Science Centre, Our Dynamic Earth, Sensation and Satrosphere) forming part of the
Scottish Science Centre Network (SSCN) in accordance with the SSCN Strategy derved jomntly
by the four centres and published in November 2005 The four science centres in the SSCN
operate as separate entities although do collaborate an sharing of hest practice n commercial
and science educaltion The Scottish Executive 1ssue funding based on the SSCN Strategy and
do not exercise, or have any general power 10 exercise, any control over the activities of the
charity or its affairs and the Trustees do not consider it to be a related party to the charnty

The charity 1s the sole beneficiary of the Glasgow Sclence Centre Endowment Fund (‘the Fund’),
which 1s governed by a separate Board of Trustees representing Glasgow Science Centre
Charnitable Trust, Scottish Enterprise Glasgow and Glasgow City Council This body was formed
in 1999 for the purposes of funding the construction and renewal of the buildings and exhibitions
of Glasgow Science Centre The charty submits individual apphcations for funding of capital
works to the Fund for iis consideration on an ad hoc basis

Risk Management

All matenal risks are specificaily reported to the Trustees as part of the monthly operational
reports together with details of the corrective actions beng taken by the Chief Executive The
rajor nsks to which the chanty 18 exposed are financial nsks and public liability nisks Fwnancial
nisks are monitored wa the etected Audit committee A fuli time gquahfhied Health and Safety
Manager 1s employed to monitor and address public liabiity risks on behalf of the Chief
Executive and reports monthly to the Trustees

Objectives and Activities

The chanty's mam objectives, as set out 1in the Articles of Association, are
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(a} To advance the education of the general public, and in particular the mhabitants of Scotland,
by promoting awareness and understanding of science and technology through the
establishment and operation of a permanent exhibition and education centre,

{b) To advance the education of the general public through the promotion of the principles of
science and technology, their application and therr potential for the creation of improved
conditions of hife worldwide

The charity’s viston and mission statement, as set out in its corporate plan, are as follows
Our Vision

A dynamic science centre that inspires, challenges, engages and sets the global benchmark for
science communication

Qur Mission

To promote Science and Technology through thought provoking, fun and exciting experiences
that nspires all to explore and understand the world around them

The charity’s mam activity 1s to hold shares in its subsidiaries who in turn deliver the mission as
stated above via the operation of Glasgow Science Centre (*GSC"} and by carrying out
commercial activities, all surpiuses from commercial activities are re applied in delivering the
chanty’s mission

GSC opened to the public in July 2001 and compnises three principal attractions, a Science Mall,
Glasgow Tower and an IMAX cinema Due to techrucal difficulties, Glasgow Tower has only
been available to the public for nine months (two months in the year to March 20086)

GSC currently employs 70 full tme staff and 34 part ime staff GSC 1s a 7 day a week operation
and 1s open to the public for 345 days of the year Extended opening hours for all or part of the
site are required on many days to accommocdate evemng science programmes, IMAX
screenings and corporate events

The charity’s main objectives for the current reporting period, as set out in the operating plan
dated March 2005, were

{a) Stabiise business operations within effective operating policy, financial and HR frameworks,

(o) Grow education business in both visits and outreach,

{c) Estabbsh effective paricipating partnerships throughout the science, education and
enterprise commumbes n Scotland,

(d} Create new channels of funding with net contribution of £200k

Achievements and Performance

Review of Chantable Activities

As expected for a wisitor attraction entering its fiith year of operation wisitor numbers have
declined in the year For the year to 31 March 2006 the total number of ticketed visitors was
289,000 (2005 324,100) and the total number of admissions 414,800 (2005 475,800) Of these
totals Glasgow Tower and IMAX contributed 5,000 and 104,000 admissions respectively (IMAX/
Tower figures quoted exclude education packages)

Despite the downturn in visitor numbers GSC has become internationally known as a high
quality science centre and has ganed a number of awards from the tourism and associated

5
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Industries [n October 2005 GSC received the prestigious Thistle Award for Customer Care and
was acknowledged as the third most popular pad for visitor attrachion in Scotland being beaten
in visitor numbers only by Edinburgh Castle and Edinburgh Zoo

The wide range of science shows within the Sclence Show Theatre, Chmate Change Theatre,
Workshops, and Mini shows generate many opportunities to engage in science in addition to the
exhibits available in the Science Mall and shows In the ScottishPower Planetanum Through
these resources a total of 130,000 additional engagements in science activities have taken
place in the year to end March 2006

A total of 250 exhibits are availabie on the 4,000m? of the 3 active floors of the Science Mall. A
total of 48 exhibits occupying floor 3 have been replaced by the 50 exhibits of the 'Alice Through
the Looking Glass' exhibition in an area of 800m? during the 2005/6 year as a result of a joint
project with At Bristol costing a total of £1m, £700,000 of which was funded by the Millennium
Commission The majonty of other exhibits within the Science Mall are as onginally installed in
2001

Educational visitors were 51,600 for the year to 31 March 2006 (2005 51,700) with an additional
total of outreach wisitors of 10,000 through in school activittes This figure excludes visitors
whose experience was as part of a special event rather than as part of a ticketed package

The Community Liaison programme reached 6,300 individuals 1in the year 31 March 2008
Capital Project

During the year the Trustees continued to progress the close out of various residual halances
owing n relation to the onginal capital expenditure on the science centre and are confident that
all remaining ssues will be satisfactorly resolved during 2006 with no unforeseen capital
funding 1ssues anhicipated

Financial Review

Incoming Resources

Overall Income was down by £786,000 on last year at £4,909,000 against £5,695,000 mamnly as
a result of a reduction in capital grant funding following a significant decrease In the provision for
thcome due from Glasgow Science Centre Endowment Fund for the settlement of the sums due
for the main Capital Project

Voluntary lncome

The operational subsidy received from Scotish Enterprise Glasgow duning 2004/05 was
replaced by £1,881,000 of core operational funding from the Scottish Executive No other
voluntary mcome was secured and n an effort to remedy the posiion the Trustees have formed
a Fundraising Committee

Activities for Generating Funds

Despite the downturn in visitor number the ncome generated from varnous commercial activities
increased by £227,000 or 22 4% from £1,012,000 to £1,239,000 The increase 1s mainly due to
improved performance in corporate hospitality and the expansion of commercial activities into
new areas particularly, car parking, exhibition services and vending and snack bar
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Investment Income

Surplus cash balances were placed on short term deposit earning interest of £39,000 (2005
£31,000) while various exchange rate gains were generated from fluctuations in the US$
between the date of invoicing and date of payment

Chantable Activities  Admussions

Income from admissions 1s down by £128,000 at £1,565,000 (2005 £1,693,000) as a result of
the drop in visitor numbers

Charnitable Activities — Grants

Grant income for capital projects has reduced significantly (see above) but this has been offset
by an increase i the funding secured for revenue projects to £184,000 (2005 £20,000)
Fundraising activites contihue for both capital and revenue projects and a significant
improvement in the level of income in this area 1s expected next year

Resources Expended

Qverall expenditure has increased by £375,000 to £8,309,000 (2005 £7,934,000) mamly as a
result of the expansion of the activities for generating funds and additional costs relating to the
increased number of education projects/programmes being undertaken

Operating Surplus

An operating deficit of £3,400,000 (2005 £2,239,000) was incurred in the year

The deficit 1s made up of a surpius of £3,000 (2005 £617,000) in the unrestricted financial
reserve offset by a deficit of £3,403,000 (2005 £2,856,000) in the endowment fund The
sigmficant increase in the deficit on the endowment fund this year is due to the reduction in the
receipt of new capital grant funding New capital grant funding partly offsets the release of
endowment funds to cover the depreciation charge i the year

Financial Reserves

Total reserves at 31 March 2006 were £50,848,000 (2005 £54,248,0000) representing an
unrestncted funding dehot of £318,000 (2005 £321,000) and an endowment fund of
£51,166,000 (2005 £54,569,000)

Financial Reserves FPolicy

Due to the continuing deficit on the unrestricted financia! reserve the Trustees have not
constdered it appropriate, to date, to develop a financial reserves policy The Trustees believe
that 2006/07 wil see this defict being cieared and work has now commenced on the
development of an appropriate policy
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Ptans for Future Periods

The Trustees instructed the Chief Executive to undertake a major strategic planning exercise
during the year, culrminating in the publication in January 2006 of a Corporate Plan for 2006 10

The strategic objeciives, developed to align with the Scottish Science Centre Network strategy,
are

{a) To position GSC as a world class visitor atirachon and must do Glasgow experience

(b) To educate and inform the public and develop and delver STEM activities and programmes
that support the Scottish 3 18 curricuium

{c) To promate the science and technalogy resource of GSC to community groups and develop
ways of ensuring that the resource has a positive impact on the hives of individuals

(d) To provide an exemplary environment and customer services through which the mission can
be accomplished

(e) To grow and develop a portiolio of commercial actvittes which utiise existing resources to
generate complimentary financial returns

An operational funding package was agreed with Scottish Executive in May 2006 for £1 394m
with a promuse of additional funding to follow In addition significant sumn for loss of revenue from
the closure of the Glasgow Tower has been agreed in principle with the mam building contractor
The Trusiees are of the opimion that these amounts, together with forecast earned revenues,
mean that the charty can be considered as a going concern

Funding for a major exhibit renewal programme was agreed m principle with GSC Endowment
Fund in May 2006 and wil be progressed during 2006 2008 This 15 n addition fo a £1m
programme to reconfigure the entrance area to GSC, for whrch funding was approved In
November 2005 with works commencing in April 2006 and completed in October 2006

Audit and Auditors

in s far as the Trustees are aware

» there 15 no relevant audit information of which the chanty’s auditors are unaware, and

+ the Trustees have taken all steps that they ought to have taken o make themselves aware of
any relevant audit information and to establish that the auditors are aware of that information

A resolution will be proposed at the Annual General Meeting that Ernst & Young LLP be re
appomnted as auditors to the chanty for the ensuing year

For and on behalf of Board of Trustees

L\QIJQLWW__

J Thorburn
Trustee and Chawman of the Board

18 December 2006
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Statement of Trustees’ responsibilities in respect of the
financial statements

The Trustees are responsible for prepanng the Annual Report and the financial statements in
accordance with applicable United Kingdom law and United Kingdom Generally Accepted
Accounting Practice Company law requires the Trustees to prepare financial statements for each
financial penod which give a true and fair view of the state of affairs of the company and of the
income and expenditure of the company for that period In preparing those accounts, the Trustees
are required to

. select suitable accounting policies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent,
. state whether applicable accounting standards have been followed, subject to any materral

departures disclosed and explamed n the financial statements, and

. prepare the financial statements on the going concern basis unless 1t Is nappropnate to
presume that the company will continue in business

The Trustees are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and te enable them to
ensure that the financial statements comply with the Companies Act 1985 They are aiso
responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other rregulanties
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Independent auditors’ report

To the members of Glasgow Science Centre Chantable Trust

We have audited the group's fimancial statements for the year ended 31 March 2006 which
comprise the Consolidated Combined Statement of Financtal Activities and Income and
Expenditure Account, Conschidated Balance Sheet, Company Balance Sheet and related notes
1 1o 22 These financial statements have been prepared on the basis of the accounting policies
set out theren

This report 1s made solely to the company's members, as a body, in accordance with Section
235 of the Companies Act 1985 Our audit work has been undertaken so that we might state to
the company's members those matters we are required to state to them in an auditors’ report
and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body, for our
audit wark, for this report, or for the opinions we have formed

Respective responstbilities of Trustees and auditors

As described in the Statement of Trustees' Responsibiities the charity’s Trustees (who are aiso
the directors of Glasgow Science Centre Chantable Trust for the purposes of company law) are
responsible for the preparation of the financial statements in accordance with applicable United
Kingdom law and accounting standards Our responsibility 1s to audit the financial statements m
accordance with relevant legal and regulatory requirements and International Standards on
Auditing (UK and Ireland)

We report to you our opiion as to whether the financial staternenis give a true and fair view, are
properly prepared in accordance with the Companies Act 1985 and whether the information
given i the Trustees’ Report ts conststent with the financial statements We also report to you If,
i our opinion, the chanty has not kept proper accounting records, if we have not received all the
information and explanations we require for our audt, or if infformation specifred by law regarding
Trustees' remuneration and transactions with the charitable group 15 not disclosed

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Iretand)
issued by the Auditing Practices Board An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements  If also includes an
assessment of the significant eshimates and judgements made by the Trustees in the
preparation of the financial statements, and of whether the accounting policies are appropriate
to the group's cireumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which
we considered necessary m order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by
fraud or other irreguiarnity or error  In forming our opinion we also evaluated the overall
adeqguacy of the presentation of mformation in the financial statements.

Qpinion

In our opmion

+ the financial statements give a true and fair view of the state of affairs of the chantable
company and of the group as at 31 March 2006 and of the incoming resources and
application of resources of the group, including its Income and expenditure, for the year then
ended,

» the financial staterents and have been properly prepared m accordance with the
Companies Act 1985, and

« the mformation given in the Trustees’ Report 15 consistent with the financial statements

f?{f\ﬁ* K*u\»r L,L-f

Ernst & Young LL
Regtstered Auditor
Glasgow

J2 Do Imy
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Consolidated Combined Statement of Financial

Activities and Income and Expenditure Account
For the year ended 31 March 2006

Unrestricted Restricted  Endowment Total Total
Notes Funds Funds Funds 2000 2005
£ £ £ £ £

Incoming Resources
Voluntary income 2 1,891,036 1,891,036 1,845,468
Activities for generating finds 3 1,238,595 1,238,595 1,011,902
Investment meome 4 53,199 53,199 31,084
Chantable activiies

Admussions 3 1,565,347 1,565,347 1,693,793

Granis 6 183,822 (22,678) 161,144 1,113,260

4,748,177 183,822 {22,678) 4,909,321 5,695,507

Resources Expended
Cost of generating funds
Voluntary income 14,210
Fundraising trading: cost of
goods sold and other costs 1,157,065 1,157,065 995,955
Charitable activities

Science Mall 9 4,528,728 4,528,728 4,554,285

IMAX Cmerma 9 1,119,527 1,119,527 1,088,396

Tower 9 1,055,204 1,055,204 1,045,100

Educanion programmes 9 204,191 183,822 388,013 176,205
Governance costs 11 60,905 60,905 59,984

8,125,621 183,822 - 8,309,443 7,934,135

Net Incoming/ (Outgoing)
resources hefore transfers (3,377.444) (22,678) (3,400,122) (2,238,628)
Transfers between funds 3,380,882 (3,380,882)
Net movement in Funds 3438 (3,403,560) (3,400,122) (2,238,628)
Funds b/fwd at 1 April 2005 (320,984) 54,568,910 54247926 56,486,554
Yunds c/fwd at 31 March 2006 (317,546) 51,165,350  50,847.804 54247926

The statement of financial activities includes ali gains and losses recogmsed m the year

11
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Consolidated balance sheet
As at 31 March 2006

Fixed assets
Tangible fixed assets

Current assets

Stock

Debtors

Cash at bank and m hand

Creditors: amounts falling due within one year

Net current liabilities

Net assets

Capital funds

Endowment funds
Revaluation Reserve
Science Centre

Revenue funds
Restncted funds
Unrestricted funds

The financiai statements were approved by the Board of Trustees on 18 December 2006

and signed on therr behalf by

e Qe

—— ——— — mm pmmma—m wmm———————

Thorburn
Tr e and Chairman of the Board

18 December 2006

Notes

13

15

16

17

18
18

2006 2005
£ £
51,003,236 54,465,322
33,646 31,749
2,718,257 3,448 540
1,657,803 1,347,999
4,409,706 4,828,288
(4,565,138) (5,045,684)
(155,432) (217,396)
50,847,804 54,247,926
1,999,999 1,999,999
49,165,351 52,568,911
51,165,350 54,568,910
(317,546) (320,984)
50,847,804 54,247,926

12
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Company balance sheet
As at 31 March 2006

2006 2005
Notes £ £
Fixed assets
Tangible fixed assets 13 2,000,000 2,000,000
Investment 1n subsidiary undertakings 14 3 3

2,000,003 2,000,003

Current assets
Debtors 15 2,374,336 2,978,977
Cash at bank and in hand 462,653 458,431

2,836,989 3,437,408

Creditors: amounts falling due within one year 16  (2,655,861) (3,260,502)
Net current liabilities 181,128 176,906
Net assets 2,181,131 2,176,909
Capital funds
Endowiment funds
Revaluation Reserve 1,999,999 1,959,999
Other 1 1
17 2,000,000 2,000,000
Revenue funds
Restricted funds 18
Unrestricted funds 18 181,131 176,909

2,181,131 2,176,909

The financial staterments were approved by the Board of Trustees on 27 November 2006
and signed on their behalf by

JreskOrin,,

Ji Thorburn
Trustee and Chairman of the Board

18 December 2006

13
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Notes to the financial statements
For the year ended 31 March 2006

1. Accounting policies
Basis of preparation

The financial statements have been prepared on a going concern basts, which assumes that the
company wiil continue in operational existence for the foreseeabie future and be able to meetl its
labilities as they fall due

Stnce the year end, the company has agreed a funding package with the Scothsh Executive and
has agreed in principle a loss of revenue claim with the matn bullding contractor The Trustees
believe that the above together with the forecast earned revenues will allow the group to meet all
trading habities as they fall due Therefore, the Trusiees are of the opinton that it 1s approprate
that thase accounts are prepared on a going concern basis

Accounting convention

The financtal statements are prepared under the histonical cost convention modified o include
the revaluation of freehold land and in accordance with apphcable accounting standards and the
Statement of Recommended Practice, Accounting by Chanittes No cash flow statement has
been prepared in accordance with the exernption for subsidiary undertakings where
consolidated financial statements which include the subsidiary group are avarlable

Basis of consolidation

The group financial statements consaolidate the financial statements of the company and its
subsidiary undertakings Glasgow Science Centre Limited and Glasgow Science Centre
(Trading) Limited made up to 31 March each year No income and expenditure account is
presented for the company as provided by section 230 of the Companies Act 1985 The surplus
deait with in the accounts of the holding company was £4,222 (2005 £1,799)

Depreciation of tangible fixed assets

The cost of tangihie fixed assets, other than construction in progress, 1s written off by means of
the stranght fine basis over their expected useful Iives as follows

Buildings 25 years
Exhibits 10 years
Plant and equipment 5 10 years
Computer equipment 3 years
Grants

Grants In respect of capital expenditure are credited to endowment funds and are released to
the mcome and expendiure account over the expected useful fives of the relevant assets by
equal annual instalments

Revenue grants are credited to revenue in the year to which they apply

Stocks
Stocks are stated at the lower of cost and net realisabie value

Charrtable Activities

Expenditure on chartable achivities ncludes both direct charitable expenditure and an
appropriate proportion of support costs for chanty’s four main activities science mall, IMAX,
{ower and education programmes

Pension Scheme

The group operates a stakeholder (money purchase) pension scheme on behalf of its
employees through Friends Provident No employers’ contribution 1s normally made however
employees have the option of dispensing with ther cost of living salary increase 10 refurn for an

14
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Notes to the financial statements
For the year ended 31 March 2006

employers contribution of the same amount to the scheme In addition a number of other
employees receved contributions towards their money purchase personal pension schemes
Contributions to aii schemes are accounted for on an actual basis

Support Costs

Support costs include marketing, facihities management, information technology, finance, human
resources and general management These costs are allocated across the four categones of
chantahie expenditure and fundraising expenditure on the basis of the direct expenditure
mnecurred

Governance Costs

Governance costs inciude the costs of staff ime in deafing with the strategic as opposed to day
io day management of the company’s activittes, the cost of the statutory audit and legal costs
assoctated with the governance of the company

Voluntary income

2006 2005
£ £
Scottish Executive Grant 1,891,000
Scottish Enterprise Glasgow Grant 1,842,932
Donations/sponsorship 36 2,536

1,891,036 1,845,468

Activities for generating funds

2006 2005
£ £

Corporate hospitality 597,254 510,598
Retail 320,503 349,104
Chnistmas party mghts 80,801 52,822
Catenng commssion 62,108 69,078
Car parkmg 58,091 701
Exhibition Services 38,314

Simalation nde 23,608 12,6869
Property rental 17,218

IMAX advertising 17,065 100,745
Vendmg and snack bar 12,213

Berthung charges 7,565

Other 3,795 6,165

1,238,595 1,011,902
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Glasgow Science Centre Chantable Trust
{A Company Limsted by Guarantee and not having a Share Capital)

Notes to the financial statements
Faor the year ended 31 March 2006

4. lInvestment income

20006 2005
£ £
Bank interest 39,230 31,084
Exchange rate gams 13,919
53,199 31,084
5. Admission income
2006 2005
£ £
Science Mall 348937 920,195
IMAX Cinema 437,321 435,061
Education programmes 261,028 258,892
Tower 18,061 79,645
1,565,347 1,693,793
6. Grants
Restricted  Endowment 2006 2005
Capital Projects £ £ £ £
Millennium Comimission  Exhibats 404,061 404,061 292,133
GSC Endowment Fund Buildings/Exhuibuts (476,739) (476,739) 680,460
Scottish Executive  Extubits/Equipment 50,000 50,000 120,880
(22,678) (22,678) 1,093,473
Revenue Projects
Scottish Executive 77,500 77,500
Leamdirect Scotland 36,835 36,835
The Wellcome Trust 22,350 22,350
Glasgow City Council 15,000 15,000 17,764
Ecsite 12,758 12,758
Tollcross Housing Association 12,652 12,652
Institute of Physics 5,500 5,500
Other 1,227 1,227 2,023
183,822 (22,678) 161,144 1,113,260

The negative grant income frorm GSC Endowment Fund has resuited from a reduction in the

funding required to meet the final costs of the main Capital Project
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Notes to the financial statements
For the year ended 31 March 2006

The (deficit)/surplus for the year 1s stated after charging:

Charntable expenditure includes

Auditors' remuneration
Trustees' hability msurance
Trustees' remuneration
Deprecration

Staff costs and Trustee remuneration

Wages and salaries
Social security costs
Pension costs

Average number of employees

Customer expenence
Science

Retail/Corporate hospitality
Facilites

Support

Remuneration of Trustees (including pension contributions) was as follows

Trustee remuneration in respect of the Chief Executive

2006 2005
£ £
16,262 18,000
4,200 4,200
57,801 63,582
3,695,244 3,586,051
2006 2005
£ £
2,033,738 1,937,185
183,650 175,709
22,606 10,587
2,239994 2,123,481
No No
22 23
20 18
7 8
27 28
18 18
94 95
57,801 63,582

No mdwidual employee earned remuneration {excluding pension contnbutions) in excess of

£60,000 dunng the year {2005 1 employee earned £70,000 to £80,000)

A total of £84,511 (2005 £27,622) of the staff costs noted above relating to the development,

building and mstallation of exhibits have been capitalised

Pension contributions of £8,831 (2005 0) were made on behalf of employees to the Friends
Provident stakeholder pension scheme and contributions of £13,775 (2005 £10,587) were made

to the personal pensions schemes of other employees
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Glasgow Science Centre Charitable Trust
{A Company Limited by Guarantee and not having a Share Captal)

Notes to the financial statements
For the year ended 31 March 2006

Expenditure on charitable activities

Science Mall

IMAX Cmema

Tower

Education programmes

10. Support costs

11

Marketing

Facilities Management
Information Technology
Fmance

Humran Resources

Managernent

Governance costs

Management
Statutory audt
Legal expenses

Direct Support
Expenditure Costs 2006 2005
£ £ £
3,155,633 1,373,095 4,528,728 4,554,285
780,090 339,437 1,119,527 1,088,396
735,270 319,934 1,055,204 1,045,100
270,369 117,644 388,013 176,205
4,941,362 2,150,111 7,091,473 6,863,986
Science IMAX
Fundraising Mall Cnema  Tower Educahon 2006 2005
£ £ £ £ £ £ £
51,219 200470 49,557 46,710 17,176 365,133 417422
180,951 708,236 175080 165021 60,680 1289968 1,120,276
31468 123,166 30447 28,698 10,553 224332 211459
56,671 221,811 54833 51,682 19,004 404,002 333,365
13,507 52,868 13,069 12318 4,530 96292 105,140
17,002 06,544 16450 15,505 5701 120,202 176,676
350,818 1,373,095 339437 31993 117,644 2500929 2364338
2006 2005
£ £
38,903 35,404
16,262 18,000
5,740 6,580
60,905 59,984

12. Taxahion on net incoming resources

No tax charge arises on the incoming resources for the vear due to the charntable status of
Glasgow Science Centre Ltd and Glasgow Science Centre Charitable Trust
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Glasgow Science Centre Charitable Trust

{A Company Limited by Guarantee and not having a Share Capital)
L

Notes to the financial statements

For the year ended 31 March 2006

Tangible fixed assets

Growp

Cobst or valuation:
Asat 1 Aprl 2005
Additons

As at 31 March 2006
Depreaation:

Asat 1 Apnl 2005
Charge for the year

As at 31 March 2006

Net book value:
As at 31 March 2006

Asat 31 March 2005

of the main Capital Project

Company

Patand  Conputer IMAX
Land Buldngs  Edubits  egupnent  equpment  Projector Total
£ £ £ £ £ £ £
2000000 52587336 12018842 1061253 1510796 1549878 70,728,105
(679,597) 511,267 334,835 66,653 233,158
2000,000 51,907,730 12530109 1396088 1577449 1549878 70961263
9065852 4649738 719,651 1454756 370746 16262783
207072 L2748 232961 50,238 TIA95 3,095,244
11,172924 5877186 952682  1,5049% 450241 19958027
2,000,000 40734815 665293 443,400 72455 1,099,637 51,003,236
2000000 43521484 7,360,104 341,562 56040 L177132 54465322
The negative bullding additions have resuited from a reduction in the accrual for the final costs

Freshold

land

£

Valuation

At 1 Aprit 2005 and 31 March 2006

2,000,000

The freehold Jand was valued at its open market value on 24 February 1999 by the District

Valuer, Scotland South West The company received it for £1

In e with the transitional

provisions of FR515, tive group has elected to freeze tha valuation of tangible fixed assets at 31

March 2000
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Notes to the financial statements
For the year ended 31 March 2006

Investment tn subsidiary undertakings

2006 2005
Cost £ £
investment in subsidiary undertakings 3 3

The investment in subsidiary undertakings represents a holding of 100% of the 1ssued ordinary
shares of £1, in Glasgow Science Centre Limited and Glasgow Science Centre (Trading)
Limited

Debtors
Group Company
2006 2005 2006 2005
£ £ £ £

Trade debtors 101,123 240,679

Amounts owed by Millenmum Cornumission 1,195,359 1,000,000 1,195,359 1,000,000
Amounts owed by GSC Endowment Fund 1,178,977 1,978,977 1,178,977 1,978,977
Prepayments and accrued income 242,798 228,884

2718257 3448540 2374336 2978977

included within prepayments 1s £84,817 (2005 £103,589) in respect of the IMAX projector
This will be expensed over more than 1 year

Creditors: amounts falling due within one year

Group Company
2006 2005 2006 2005
£ £ £ £
Trade creditors 164,432 283,074
Amount owed to subsidiary undertakmg 2,655,861 3,260,502
Tax and social secunty costs 76,928 48,174
Accruals and prepaid income 3,758,716 4,384 895
Loan from GSC Endowment Fund 300,000 300,000
Other creditors 265,062 29,541

4,565,138 5,045,684 2,655,861 3,260,502

The loan from Glasgow Science Centre Endowment Fund 1s interest free with no fixed date of
repayment
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19.

Notes to the financial statements
For the year ended 31 March 2006

Endowment funds
Balance at Incoming Gains/ (losses) Balance at
1 April resources and transfers 31 March
Group £ £ £ £
Science Centre and land 54,568,910 (22,678) (3,380,882) 51,165,350
Company
2,000,000

Land 2,000,000

The endowment funds represent the capital costs of assets held for the purposes of delivenng

the chantable activities

Other funds
Unrestricted Restnicted
Funds Funds Total Funds
£ £ £
Asat 1 Apnl 2005 (320,984) (320,984)
Movement 1 resources
Incoming 4,748,177 183,822 4,931,999
Outgoing (8,125,621) (183,822) (8,309.443)
Transfers 3,380,882 3,380,832
3,438
As at 31 March 2006 (317,546) (317,546)
Analysis of fund balances between net assets
Unrestricted Restricted Endowment
Funds Funds Funds Total Funds
£ £ £
Fixed assets 51,003,236 51,003,236
Net current assets (317,546) 162,114 (155,432)
(317,546) 51,165,350 50,847,804
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(A Company Limited by Guarantee and not having a Share Capital)
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Notes to the financial statements
For the year ended 31 March 2006

20. Financial commitments

The annual commitment under a non cancellable operating lease with IMAX Corporation for
maintenance and rental of the IMAX projechion system (s £138,797 This agreement runs for 20
years from 1 October 2000 to 30 September 2020

At 31 March 2006 the company and its subsidiaries had made commitments for capital
expenditure on buildings, exhibits and plant and equipment enhancements of £1,083,235
Funding to meet these commitments has been approved by Glasgow Science Centra
Endowment Fund

Both Scottish Enterprise Glasgow and the Milennium Commussion have a bond and floating
charge over the assets of the Company

21, Share capital

The company does not have a share capital and 1s imited by guarantee The liability of
members 1s imited to £1 each At 31 March 2006 the company had one member, Scottish
Enterprnise Glasgow

22. Ultimate parent undertaking

The company's immmediate parent underiaking is Scottish Enterpnse Glasgow The uitimate
parent undertaking 1s Scothish Enterprise

Group financial statements can be obtaned from Scottish Enterpnse National, 150 Broomielaw,
Glasgow, G2 8LU
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