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THE INDUSTRY TECHNOLOGY FACILITATOR
STATEMENT OF DIRECTORS' RESPONSIBILITIES +
FOR THE YEAR ENDED 31 DECEMBER 2009 ®

The directors are responsible for preparing the Directors’ report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
- fair view of the state of affairs of the company and of the surplus or deficit of the company for that period. In
preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
. make judgments and estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been foliowed, subject to any material

departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reascnable steps for the
prevention and detection of fraud and other irregularities.
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THE INDUSTRY TECHNOLOGY FACILITATOR

INDEPENDENT AUDITORS' REPORT TO
THE INDUSTRY TECHNOLOGY FACILITATOR +
UNDER SECTION 449 OF THE COMPANIES ACT 2006 ®

We have examined the abbreviated accounts set out on pages 3 to 5, together with the financial statements of
The Industry Technology Facilitator for the year ended 31 December 2009 prepared under section 396 of the
Companies Act 2006.

This report is made solely to the company in accordance with section 449 of the Companies Act 2006. Qur

work has been undertaken so that we might state to the company those matters we are required to state to it in

. a special Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or

assume respensibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that the
abbreviated accounts are properly prepared.

OPINION

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts on pages 3 to 5 have been propetly prepared
in accordance with the regulations made under that section.

ﬁx&m ZLJW 0 Lo Lo

Robert Gordon (Senior statutory auditor)

for and on behalf of
* ANDERSON ANDERSON & BROWN LLP

Statutory Auditor

h 9 Queens Road
Aberdeen
AB154YL

Date:
| 24 gafﬁ’szu Lovo
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THE INDUSTRY TECHNOLOGY FACILITATOR
REGISTERED NUMBER: 171891 2
ABBREVIATED BALANCE SHEET [ \ + B®

AS AT 31 DECEMBER 2009

2009 2008
Note £ £ E £
FIXED ASSETS )
Tangible fixed assets 2 7,855 15,924
CURRENT ASSETS
" Debtors 654,803 329,987
Cash at bank and in hand 432,485 447,579
1,087,288 777,566
CREDITORS: amounts falling due within ‘
one year {1,016,700) (776,290)
NET CURRENT ASSETS 70,588 1,276
TOTAL ASSETS LESS CURRENT LIABILITIES 78,443 17,200
CAPITAL AND RESERVES
Income and expenditure account 78,443 17,200
78,443 17,200

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Campanies Act 2006 were approved
and authorised for issue by the board and were signed on its behalf on  29/¢ eptember

N Poxon n
Director Director

" The notes on pages 4 to 5 form part of these financial statements.
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THE INDUSTRY TECHNOLOGY FACILITATOR

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2009 + o

1. ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements
The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008).

1.2 Income

income represents the amounts {excluding value added tax) derived from the provision of services
to members and other third parties.

1.3 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their

expected useful lives an the following basis:

Furniture and office equipment - 5 Years
Computer equipment - 3 years

1.4 Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Income and expenditure account.

1.5 Deferred taxation
Full provision is made for deferred tax assets and liabilities arising from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation.
A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.
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THE INDUSTRY TECHNOLOGY FACILITATOR

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2009

1. ACCOUNTING POLICIES (continued)

1.6 Leasing and hire purchase

AB.

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets. Assets acquired by finance lease are depreciated over the shorter of the lease term and their
useful lives. Assets acquired by hire purchase are depreciated over their useful lives. Finance leases
are those where substantially all of the benefits and risks of ownership are assumed by the
company. Obligations under such agreements are included in creditors net of the finance charge
allocated to future periods. The finance element of the rental payment is charged to the income and
expenditure account so as to produce a constant periodic rate of charge on the net obligation

outstanding in each period.

1.7 Pensions

The company operates a defined contribution pension scheme and the pension charge represents

the amounts payable by the company to the fund in respect of the year.

2. TANGIBLE FIXED ASSETS

Cost

At 1 January 2009
Additions
Disposals

At 31 December 2009

Depreciation

At 1 January 2009
Charge for the year
On disposals

At 31 December 2009

Net book value
At 31 December 2009

At 31 December 2008
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122,400
3,344
(1,898)

123,846

106,476
9,668
(153)

115,991

7,855

15,924




