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J M C HOLDINGS LIMITED

ABBREVIATED BALANCE SHEET
31 March 2006

2006 2005

Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 1,225,529 816,070
CURRENT ASSETS
Debtors 241,840 26,583
CREDITORS
Amounts faling due within one year 3 1,056,471 367,400
NET CURRENT LIABILITIES (814,631) (370,817)
TOTAL ASSETS LESS CURRENT
LIABILITIES 410,898 445253
CREDITORS
Amounts falling due after more than cne
year 3 1,763
NET ASSETS 410,898 443,490
CAPITAL AND RESERVES
Called up share capital 4 59,500 59,500
Capital redemption reserve 12,500 12,500
Profit and loss account 338,898 371,490

SHAREHOLDERS' FUNDS 410,898 443,490

The company I1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year
ended 31 March 2006

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2006 in accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge thew responsibiities for

(a) ensunng that the company keeps accounting records which comply with Section 221 of the Companes Act
1985 and

(b) preparing financial statements which give a true and far view of the siate of affairs of the company as at the
end of each financial year and of its profit or loss for each financial year in accordance with the requirements
of Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to
financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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J M C HOLDINGS LIMITED

ABBREVIATED BALANCE SHEET - continued
31 March 2006

These abbrewviated accounts have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on  January 2007 and were signed on 1ts behalf
by

W 26 [otfoF-

J M Campbell Director

The notes form part of these abbreviated accounts
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J M C HOLDINGS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 31 March 2006

1 ACCOUNTING POLICIES

Fundamental accounting concept

The company has net current habiites amounting to £814,631 This has been caused by the bank
overdrafts which are repayable on demand However, after discussions between the bank and the directors,
the overdrafts will be a faciity the bank will continue to support for the next twelve months following the
approval of these accounts and, therefore, it 1s appropriate to prepare the accounts on the going concern
basis As set out in note 15, the sale of the company's main property has, since the year end, cleared the
net current liabilites

Accounting convention
The financial statements have been prepared under the histoncal cost convention and in accordance with the
Financiai Reporting Standard for Smaller Entihes (effective January 2005)

Turnover
Turmover represents net invoiced sales and services, excluding value added tax

Tangible fixed assets
Depreciation Is provided at the following annual rates in order to write off each asset over its estimated useful
Iife or, If held under a finance lease, over the lease term, whichever 1s the shorter

Furniture & fittings 20% on reducing balance
Motor vehicles 25% on reducing balance
Computer equipment 25% on cost

No depreciation ts provided for on freehold investment property in accordance with the Financial Reporting
Standard for Smaller Entities (effective June 2002)

Deferred tax
Deferred tax i1s recogmsed in respect of all timing differences that have onginated but not reversed at the
balance sheet date

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet Those
held under hire purchase contracts are depreciated over therr estmated useful lves Those held under
finance leases are depreciated over therr estimated useful ives or the lease term, whichever i1s the shorter

The mterest element of these obligations 1s charged to the profit and loss account over the relevant penod
The capital element of the future payments Is treated as a liability

Investment Property

The company has not complied fully with the requirements of the Financial Reporting Standard for Smaller
Entiies (effective June 2002) in respect of investment properties Whilst the properties have correctly not
been depreciated, they have been incorrectly included in the accounts at net book value, and not open
market value The reason for this was that it was the company's intention to sell the properties in the
foreseeable future and the directors did not want to incur the considerable expense of having the properties
revalued
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J M C HOLDINGS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS continued
for the year ended 31 March 2006

2 TANGIBLE FIXED ASSETS

Total
£
cosT
At 1 April 2005 B95,054
Additions 415,490
Disposals (8,515)
At 31 March 2006 1,302,029
DEPRECIATION
At 1 April 2005 78,984
Charge for year 1,242
Ehminated on disposal (3,726)
At 31 March 2006 76,500
NET BOOK VALUE
At 31 March 2006 1,225,529
At 31 March 2005 816,070
3 CREDITORS
The following secured debts are included within creditors
2006 2005
£ £
Bank overdrafts 1,029,809 382,925
Hire purchase contracts - 4,408
1,029,809 387,333
4 CALLED UP SHARE CAPITAL
Authonsed
Number Class Nominal 2006 2005
value £ £
72,000 Ordinary £1 72,000 72,000
Allotted, 1ssued and fuily paid
Number Class Nominal 2006 2005
value £ £
59,500 Ordinary £1 59,500 59,500
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J M C HOLDINGS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS continued
for the year ended 31 March 2006

5 TRANSACTIONS WITH DIRECTORS

The following loans to directors subsisted during the years ended 31 March 2006 and 31 March 2005

2006 2005
£ £

J M Campbell
Balance outstanding at start of year {287) {189)
Balance outstanding at end of year 2,151 {287)
Maximum balance cutstanding during year 2,151 63
W J Campbell
Balance outstanding at start of year 2,547
Balance outstanding at end of year 4,445 2,547
Maximum balance outstanding during year 4,445 2,547

6 DIVIDENDS

Following amendments to the Companies Act 1985, dividends proposed between the year end and the date
of approval of the accounts are no longer accrued in current habilities

a) There are no dividends for which a liability existed at 31 March 2006 on the new accounting policy
b) £100,000 of dwidends were proposed between 31 March 2006 and the date of approval of these
accounts, and 1s not shown at a) above
7 DISCLOSURE OF CONTROL
The company r1s controfted by the director, Mr James M Campbell

8 POST BALANCE SHEET EVENTS

In October 2006, the company has sold its main property for a figure substantially in advance of the book
value
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