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TECHWORKSHUB LTD. (REGISTERED NUMBER: 5C170059)

BALANCE SHEET
31 December 2021

31.12.21 31.12.20
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 4 12,620 12,339
CURRENT ASSETS
Debtors 5 149,760 198,592
Cash at bank 195,371 152,571

345,131 351,163
CREDITORS
Amounts falling due within one year 6 464,129 440,451
NET CURRENT LIABILITIES (118,998) (89,288)
TOTAL ASSETS LESS CURRENT
LIABILITIES (106,378) (76,949
CREDITORS
Amounts falling due after more than one year 7 20,833 100,000
NLET LIABILITIES (127.211) (176,949
RESERVES
Income and expenditure account (127211 {176,949}

(127.211) (176,949)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2021

The members have not required the company to obtain an audit of its financial statements for the yvear ended 31 December 2021 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its surplus or deficit for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The notes form part of these financial statements
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TECHWORKSHUB LTD. (REGISTERED NUMBER: SC170059)

BALANCE SHEET - continued

31 December 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 11 May 2022 and were signed on its
behalf by:

Mr Alan Banks - Director

The notes form part of these financial statements
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TECHWORKSHUB LTD. (REGISTERED NUMBER: 5C170059)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 December 2021

1. STATUTORY INFORMATION

Techworkshub Ltd. is a private company, limited by guarantee , registered in Scotland. The company's registered number and
registered office address can be tound on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or reccivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets
Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses. An increase in the carrying amount of an asset as a
result of a revaluation, is recognised in other comprehensive income and accumulated in capital and reserves, except 10 the
extent it reverses a revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation is recognised in other comprehensive income to the extent of any previously
recognised revaluation increase accumulated in capital and reserves in respect of that asset. Where a revaluation decrease
exceeds the accumulated revaluation gains accumulated in capital and reserves in respect of that asset, the excess shall be
recognised in profit or loss.

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful economic
life of that asset at varying rates.

If there is an indication that there has been a significant change in depreciation rate, useful life or residual value of tangible
assets, the depreciation is revised prospectively to reflect the new estimates.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated
where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly.
Prior impairments are also reviewed for possible reversal at each reporting date.

When it 18 not possible to cstimate the recoverable amount of an individual assct, an estimate 1s made of the recoverable
amount of the cash-generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable group of
assets that includes the asset and generates cash inflows that are largely independent of the cash inflows from other assets or
groups of assets.
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TECHWORKSHUB LTD. (REGISTERED NUMBER: 5C170059)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2021

2.

ACCOUNTING POLICIES - continued

Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to the contractual provisions of
the instrument, Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes
a financing transaction, where it is recognised at the present value of the future payments discounted at a market rate of
interest for a similar debt instrument. Debt instruments are subsequently measured at amortised cost.

Where investments in non-convettible preference shares and non-puttable ordinary shares or preference shares are publicly
traded or their fair value can otherwise be measured reliably, the investment is subsequently measured at fair value with
changes in fair value recognised in profit or loss.All other such investments are subsequently measured at cost less
impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment for an asset is
deferred beyvond normal business terms or financed at a rate of interest that is not a market rate, in which case the asset is
measured at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.
Other financial instruments are subsequently measured at fair value, with any changes recognised in profit or loss, with the
exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an impairment loss is recognised in
profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually significant, these are
assessed individually for impairment. Other financial assets or either assessed individually or grouped on the basis of similar
credit risk characteristics. Any reversals of impairment are recognised in profit or loss immediately, to the extent that the
reversal does not result in a carrying amount of the financial asset that exceeds what the carrying amount would have been
had the impairment not previously been recognised.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
cnacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods difterent from these in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is prohable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to surplus or deficit on a straight line basis over the period of the lease.
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TECHWORKSHUB LTD. (REGISTERED NUMBER: 5C170059)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2021

2. ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits

Contributions to defined contribution plans arc recognised as an cxpensc in the period in which the related service is
provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a reduction in future
payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting date in which the
cmployees render the related serviee, the liability is measured on a discounted

present value basis. The unwinding of the discount is recognised in finance costs in profit or loss in the

period in which it arises.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 21 (2020-20),

4. TANGIBLE FIXED ASSETS
Plant and
machinery
etc
£
COST
At 1 January 2021 74,553
Additions 2,508
At 31 December 2021 77,061
DEPRECIATION
At 1 January 2021 62,214
Charge for year 2,227
At 31 December 2021 64.441
NET BOOK VALUE
At 31 December 2021 12,620
At 31 December 2020 12,339
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.21 31.12.20
£ £
Trade debtors 137,859 130,232
Other debtors 11,901 68.360

149,760 198.592
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TECHWORKSHUB LTD. (REGISTERED NUMBER: 5C170059)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2021

6.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafis
Trade creditors

Taxation and social sccurity
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans
Other creditors

SECURED DEBTS

The following secured debts are included within creditors:

Bank loans

The bank loan is secured by way of a government backed guarantee.
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TECHWORKSHUB LTD.

REPORT OF THE ACCOUNTANTS TO THE DIRECTORS OF
TECHWORKSHUB LTD.

The following reproduces the text of the report prepared for the directors in respect of the company's annual unaudited
financial statements. In accordance with the Companies Act 2006, the company is only required to file a Balance Sheet.
Readers are cautioned that the Income Statement and certain other primary statements and the Report of the Directors are
not required to be filed with the Registrar of Companies.

As described on the Balance Sheet you are responsible for the preparation of the financial statements for the year ended 31 December
2021 set out on pages four to eleven and you consider that the company is exempt {from an audit.

In accordance with your instructions, we have compiled these unaudited financial statements in order to assist you to fulfil your
statutory responsibilities, from the accounting records and information and explanations supplied to us.

Wallace White Accountants
401 Baltic Chambers

50 Wellington Street
Glasgow

G2 6HJ

11 May 2022

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



