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BSW Forestry Limited

| -Dlrectors report
for the 18 month perlod ended 30 September 2020

.The directors present their report and the unaudlted ﬁnancml statements for the 18 month penod ended 30 .
September 2020.

Principal activities . :
The company is the holdmg company for the commermal forestry interests of the BSW group of compames

Directors and their interests
The directors of the company at 30 September 2020 are listed on pa‘ge 1.

No director had any interest in the shares of the company during the penod according to the register requlred to
be kept by Section 325 of the Companies Act 1985. D1rectors interests in the shares of the parent company have
been disclosed in the financial statements of that company.

Auditors
The directors have rclied upon the provisions of Sections 249AA and 388A of the Compames Act 2006 and have.
" resolved not to appomt auditors. :

By order of the Board

G s

AG Milne
Finance Director
Earlston
30/6/21



- BSW Forestry Limited

Balan¢é sheet .
as at 30 September 2020

Note: . 200 2019
_ "£°000 £°000
Fixed assets ‘ .
Investinents 4 281 2,811
'Curre,nt'assets ' ‘ ] . ‘ A ' '
" Debtors ‘ ‘ o o B 5 S.1990 1,990
- Creditors - Amounts falling due within one year | 6 ‘ (3,504) T (3,504)
Net current liabilities ' ' . . I o (1;51_45 S (1,514)
‘Net assets , : T . 1,297 1,297
. Capital and reserves. - . )
Called up share capital . . o 7 159 159
Profit and loss account ) A B - | 8 : : - 538 - 538
Equity shareholders? funds o : 9 197 1297

- For the period ending 30 September 2020 the compahy was entitled to exemption from audit imdier section 477
of the Companies Act 2006 relating to. small companies:

Directors’ responsibilities:

e The members have not required the company to obtam an audit of its accounts for the penod in
'questlon in accordance with section 476, .

e  The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparatlon of accounts.

These accounts have- been prepared in accordance with the provxslons apphcable to compames subject to.the
small compames reglme

The ﬁnancxal statements on pages 3 to 5 were aﬁproved by the directors on 30 June 202’1 and were §igned by:

N

. A G Milne
Director

The notes on page 4 and 5 form part of these accounts.



BSW Forestry Limited =

Notes to the fina‘ncial statements |
for the 18 month period ended 30 September 2020

1 . General

The compahy has not'prépared a profit and loss account as there were no profit or loss transactions during the -
period ended 30 September 2020 or in the previous ﬁnancml year, any expenses incurred by the company have
been borne by the shareholders :

2 ‘ Operating profit on ordinary nctivities

All administro,tion ekpenses have been met by the parent undertaking, BSW Timber Ltd. '

3  Directors’ emolnments

;I‘he directors consider that they receive no remunerzttlon for their services to the compony The directors are
also directors of certain companies within the BSW group of which the company is a member. The aggregate

emoluments of the directors are disclosed in the accounts. of those compames There are no other employees
(2019 nil).

]

4 Investments :

2020. 2019

| £2000- : £7000
' Shares in subsidiary companies, at cost o 2,811 2,811

" The details of the operating subsidiaries which are, unless other'wise stated, wholly owned direct subsidiaries of
BSW Forestry Limited, registered in Scotland, and whose shares are all ordinary shares, are as follows:

Name of company - Main actrvrty .
BSW Harvestmg Limited (70%) ‘ ‘ Standing timber purchase and harvestmg

4In the opinion of the directors, the book value of £ 2,811,000 (2019: £2 811 ,000) is realisable and supported by
the net assets of the subsrdranes as stated within the balance sheet of €ach company as.at 30 September 2020.

5 Debtors
2020 2019
, ‘ _ , ‘ £000 - . £000
Amounts owed by group undertakings — within one year . 1,990 o 1,990
6  Creditors — Amounts falling due within one year
$2020 2019
£000 £7000

Amounts owed to group undertakings - o ) . 3,504 ) 3,504




BSW Forestry Limited}- '

Notes to the ﬁnanclal statements o '
for the 18 month period ended 30 September 2020 (contmued)

7 Called up‘. share capltal

2020 . 2019 .

S £000 .. . £000
Authorised o o - ‘
1,000,000 ordinary shares of £1 each » - o 1,000 ‘ . 1,000
Allotted, called up and fully paid: . ' ' '
759,155 ordinary shares of £1 each - o : 759 759
8 . Profit and loss account reserve , . -
, _ _ _ _ £2000
At 1 April 2019 - _ T ' . 538
At 30 September 2020 : - o . B 538

-9 Reconciliation of movement in shareholder’s funds

2020 © 2019

. ¢ £

Opening shareholder’s funds o . 1,297 o 1,297
Closing shareholder’s funds ' . 1,297 ' 1,297

10 Contingent liabilities.

”l"h'e company, the ultimate parent company, and the fellow subsidiary companies of the group have cross guaranteed
- their bank overdrafts. As at 30 September 2020 the extent of the cross guarantee is unlimited.

11. Related pa'rty transactions

As the bcompany is a wholly owned subsidiary of BSW Timber Ltd it has taken advantage of the exemption
' perrmtted by Financial Reporting Standard 8, ‘Related party disclosures’, not to disclose transactions or
- balances with other group companies. :

12. Ultimate parent undertakmg

The ultimate parent undertakmg is West Moorland 101 Limited, which is the parent undertaking of the largest group
to consolidate these financial statements. The ultimate controlling party of West Moorland 101 Limited is Endless »
LLP (via Endless Fund IV A LP) , by virtue of its majority shareholdings in West Moorland 101 Limited. Copies
of the financial statements of West Moorland 101 Limited are available from Carlisle Sawmill, Cargo, Ca:lxsle '
England CA6 4BA : :



