REGISTERED NUMBER: 8C166891 (Scotland)

Unaudited Financial Statements for the Year Ended 31 December 2021
for

Roadvert Limited



Roadvert Limited (Registered number: SC166891)

Contents of the Financial Statements
for the Year Ended 31 December 2021

Company Information
Balance Sheet

Notes to the Financial Statements

Page



Roadvert Limited

Company Information

for the Year Ended 31 December 2021

DIRECTORS:

REGISTERED OFFICE:

REGISTERED NUMBER:

ACCOUNTANTS:

Mr T L Craig
Mr A G Stewart
Mr C W Fuller

¢/o Robertson Craig
3 Clairmont Gardens
Glasgow

G37LW

SC166891 (Scotland)

Stevenson & Kyles
Chartered Accountants
25 Sandyford Place
Glasgow

G3 TNG

Page 1



Roadvert Limited (Registered number: SC166891)

Balance Sheet
31 December 2021

2021 2020
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 501,970 414,115
Tangible assets 5 1.313 1.619
503,283 415,734

CURRENT ASSETS
Stock 61,625 48,606
Debtors 6 63,506 98,460
Cash at bank and in hand 12,582 1,125

137,713 148,191
CREDITORS
Amounts falling due within one year 7 297,629 245911
NET CURRENT LIABILITIES (159.%916) (97,720)
TOTAL ASSETS LESS CURRENT
LIABILITIES 343,367 318,014
CREDITORS
Amounts falling due after more than one
year 8 43,764 56,500
NET ASSETS 299,603 261,514

The notes form part of these financial statements
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Roadvert Limited (Registered number: SC166891)

Balance Sheet - continued
31 December 2021

2021 2020
Notes £ £ £ £

CAPITAL AND RESERVES

Called up share capital 9 262 259
Share premium 10 802,462 767,377
Revaluation reserve 10 308,571 308.571
Retained earnings 10 {811,692) (814,693)
SHAREHOLDERS' FUNDS 299,603 261,514

The company is entitled to exemption from aundit under Section 477 of the Companies Act 2006 for the year ended 31
December 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December
2021 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act
2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394
and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Farnings has not been
delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 9 November 2022 and were
signed on its behalf by:

Mr T L Craig - Director

The notes form part of these financial statements
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Roadvert Limited (Registered number: SC166891)

Notes to the Financial Statements
for the Year Ended 31 December 2021

STATUTORY INFORMATION

Roadvert Limited is a private company, limited by shares , registered in Scotland. The company's registered number
and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small
Entities" and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention as modified by the revaluation of certain assets.

The accounts are prepared on the going concern basis of accounting which assumes the continuing support of its
related company and of its directors.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Patents
Patents are stated at Directors' valuation.

Software development
Software Development is included at Directors’ valuation.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 20% on reducing balance
Fittings and equipment - 25% on cost

Computer equipment - 25% on cost

Stocks

Stock are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Financial instruments

Basic financial instruments, including debtors and creditors with no stated interest rate and receivable or payvable
within one year, are recorded at transaction price. Any losses arising from impairment are recognised in the profit
and loss account in administrative expenses.
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Roadvert Limited (Registered number: SC166891)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Grant income

Where applicable, grants from the government are recognised at their fair value where there is a reasonable
agsurance that the grant will be received and that the company will comply with all attached conditions. Where the
grant income relates to a particular expense item, the grant income is recognised in the profit and loss account over
the same period as the expense it is intended to compensate.

EMPLOYEES AND DIRECTORS
The average mumber of employees during the year was 11 (2020 -8) .

INTANGIBLE FIXED ASSETS

Patents
and Computer
licences software Totals
£ £ £

COST OR VALUATION
At 1 January 2021 135,115 279,000 414,115
Additions 2,355 85,500 87,855
At 31 December 2021 137,470 364,500 501,970
NET BOOK VALUE
At 31 December 2021 137,470 364,500 501,970

At 31 December 2020 135,115 279,000 414,115
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Roadvert Limited (Registered number: SC166891)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

INTANGIBLE FIXED ASSETS - continued

Cost or valuation at 31 December 2021 is represented by:

Patents
and
licences
£
Valuation in 2016 -
Cost 137,470
137,470
TANGIBLE FIXED ASSETS
Fittings
Plant and and
machinery equipment
£ £
COST
At | January 2021 1,280 4,320
Additions - -
At 31 December 2021 1,280 4,320
DEPRECIATION
At | January 2021 1,280 4,320
Charge for year - -
At 31 December 2021 1,280 4,320
NET BOOK VALUE

At 31 December 2021 - -
At 31 December 2020 - R

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
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Computer
software
£
252,225
112,275
364,500

Computer
equipment
£

12,887
963
13,850

11,265
1,269
12,537

1,313

1,619

2021

£
38,420
25,036
63,506

Totals
£
252,225
249 745
501,970

Totals

18,487
963
19,450

16,868

1,269
18,137

1.313

1.619

2020
81,372

17,088
98.460
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Roadvert Limited (Registered number: SC166891)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Bank loans and overdrafts
Trade creditors

Taxation and social security
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR

Bank loans
Other creditors
Amounts falling due in more than five years:

Repayable by instalments
Bank loans more than 5 years

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
261,723 Ordinary £0.001

(2020 - 258,916 )

2020
£
14,253
62,417
166,617
2,624
245911

2020
£
44,167
12,333
56,500

2,807 Ordinary shares of £0.001 each were allotted as fully paid at a premium of 12.499 per share during the year.

RESERVES
Retained Share
earnings premium
£ £
At | January 2021 (814,693) 767,377
Profit for the year 3.001
Cash share issue - 35,085
At 31 Decemher 2021 {811,692) 802462
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Revaluation

Totals
£

261,255
3.001
35,085
299,341

—_—
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Roadvert Limited (Registered number: SC166891)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

I1. ULTIMATE CONTROLLING PARTY

The controlling party is Mr T L Craig.
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