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JMARCHITECTS (GROUP) LIMITED

' DIRECTORS' REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2018

The directors present their report and the financial statements for the year ended,30 November 2018.

Directors' responsibilities statement
The directors are responsible for preparlng the Directors' report and the financial statements in accordance with
applicable law and regulations. ) . :

Company Iaw requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies™ for the Companys financial statements and then apply them
.consistently;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the flnanmal statements -on the gomg concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for takmg reasonable steps for the
. prevention and detectaon of fraud and other irregularities.

~

Principal actlv:ty

The Company's only activity during the year was that of an mtermedlate holding company in a group which
provides architectural services. ‘

The Company's parent undertaking is jmarchitects holdings limited, and the directors. of that company have
prowded a directors' report accompanying the consolidated financial statements of the group

The Company's trading -subsidiary is Jmarchltects limited and the directors of that company have prowded a
directors' report accompanying the financial statements of that company. . .

The directors do not believe that the uncertainties regarding Brexit will have a major impact on operations.
- Development and performance of the comnany /
The direetors report that the company had no activity in the year.
There are no plans for the company to recommence trading.
Principal risks and un-certainttes

The directors do not consider that there are any risks or uncertainties that apply specifically and solely to the

Company. Risks and uncertainties that apply to the group and the the trading subsidiary are set out in the -
Directors' report of those compames .




JMARCHITECTSA(GROUP) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2018

Position of fhe company at the year end

.The Company has no assets other than its investment in its subsidiary and an lnter-company balance due and
"has no liabilities. :

~

1 Key performance indicators

There are no key performance indicators for the company. :

B Results and dividends

The profit for the year, after taxation, amounted to £Nil (2017 - £500,00b).

Particulars of-dividends pard are detailed in note 7 to the financial statements.

" Directors

The directors who served 'du'ring the year were:

. D W Ingham
B Thomson

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors‘ report is approved has confirmed that:.

so far as the directors are aware, there is no relevant audit mformatlon of which the Company's auditor is

unaware, and

the directors have taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to establish that the Company's auditor is aware of that information. )

- Auditor

The auditor, Mazars LLP, will be proposed for reappomtment in accordance wrth section 485 of the Companles
~ Act 2006.

This report was apprO\red by the board and signed on its behalf. .

e

D W Ingham
Director - .

-Date (4 f'{wz/\ 2«3(‘(




JMARCHITECTS (GROUP) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JMARCHITECTS (GROUP) LIMITED

Opinion

We have audited the financial statements of jmarchitects (group) limited (the ‘company’) for the year ended 30
November 2018 which comprise the Statement of income and retained earnings, the Balance sheet and notes to
the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
(United Kingdom Generally Accepted Accounting Practice). . .

in our opinion, the financial statements:

o give a true and fair view of the state of the Company's affairs as at 30 November 2018 and of its results
for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and : . )

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit -
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
The impact of uncertainties due to the United Kingdom exiting the European Union on our audit
The Directors' view on the impact of Brexit is disclosed on page 1.

The terms on which the United Kingdom may withdraw from the European Union are not clear, and it is therefore
not currently possible to evaluate all the potential implications to the Company's investment and the wider
economy. R

We considered the impact of Brexit on the Company as part of our audit procedures, applying a standard firm
wide approach in response to the uncertainty associated with the Company's future prospects and performance.

However, no audit should be expected to predict the unknowable factors or all possible implications for the
Company's.investment and this is particularly the case in relation to Brexit.




JMARCHITECTS (GROUP) LIMITED .

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JMARCHITECTS (GROUP) LIMITED

Conclusions relating to going concern . o ! _ -

We have nothing to report in respect of the following matters in relation to WhICh the ISAs (UK) require us to
report to you-where: :

g

o the directors' use of the going concern basis of accounting in the preparation of the financial statements is
. not appropriate; or
o the directors have not disclosed in the financial statements any identified materlal uncertalntles that may

cast significant doubt about the Company’s ability to continue to adopt the going concern basis of
accounting for a period of at Ieast twelve months from the date when the financial statements are
authorised for issue. .

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherW|se exphcnly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibiiity is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material -
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. .

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006 . s . 5

In our opinion, based on the work undértaken in the course of the audit:

. the information given in the Directors’ Report for the flnanc1al year for WhICh the financial statements are
prepared is consistent with the financial statements; and -
. the Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on wh|ch we aré requnred to report by exceptlon

In Ilght of the knowledge and understandmg of the company and its enwronment obtained in. the course of the
audlt we have not identified material misstatements in the Dlrectors Report.

’

We have nothlng to report in respect of the followmg matters in relation to which the Companles Act 2006
requires us to repor‘[ to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or

e . certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for-our audit.

. the directors were not entitled to take advantage of the small companies'’ exempt|on from the reqmrement

to prepare a Strategic Report.




JMARCHITECTS (GROUP) LIMITED . o L

s

" INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JMARCHITECTS (GROUP) LIMITED

Responsibilities of Directors -

As explained more fully in the directors’ responsibilities statement set out on page 1, the directors are

. responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparatron of financial

statements that are free from matenal mlsstatement whether due to fraud or error. :

In preparing the financial statements, the directors are responsible for assessmg the Company’'s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

- concern basis of accounting unless the directors |ntend to liquidate the Company or to cease operatlons or have
no reallstlc alternative but to do so. : .-

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our.
opinion. Reasonable assurance is a high level of assurance, but is-not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the .audit of the financial statements is located on ‘the Financial
. Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of the audit report .

This report is made -solely to the Company's members as a body in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
company's members as a body for our audit work, for this report, or for the opinions we have formed.

W S N

Fiona Martin (Senior statutory audltor)

~ for and on behalf of

Mazars LLP '
Chartered Accountants and Statutory Auditor
Apex 2

97 Haymarket Terrace

- Edinburgh

EH12 5HD

‘Date: 9;\\1\\0\ : | o - : - e




JMARCHITECTS (GROUP) LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 30 NOVEMBER 2018

2018 . 2017

Note o £ £
.Income-from, shares in group undertakings ‘ ' : 5 - - . 500,000
Profit aftertax - . _ - 500,000
Profit for the year C o ‘ , - 500,000 -
‘Dividends declared and paid o 7 - . (500,000)

Retained earnings at the end of the year , L ‘ - -

i

There were no recognised gains and losses for 2018 or 2017 other than those i_ncIudAed in the statement of
income and retained earnings.

The notes on pages 8 to 12 form part of these financial statements. -




JMARCHITECTS (GROUP) LIMITED

. REGISTERED NUMBER: SC161683 '

BALANCE SHEET
AS AT 30 NOVEMBER 2018

~ Fixed asséts

Investments
Current assets -

Debtors

Total assets less current liabilities

-Net assets:

Caﬁital and reserves

Called up share capital

, . £ 2018

Note ' N £

8 - 1,000
9 74,000

75,000

75,000

10 75,000

2017 .
£

1,000

74,000

75,000 -

75,000

75,000

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

- DW Ingham
Director

Date: (4 donl, Z20(4

" The notes on pages 8 to 12 form part of these financial statements.




JMARCHITECTS (GROUP) LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 30 NOVEMBER 2018 - - o

-

General information ' )

jmarchitects (group) limited is -a private company limited by shares, incorporated and registered in
Scotland. The reglstered office is 64 Queen St, Edlnburgh EH2 4NA.

The company is a wholly owned subsidiary and its results are included in the consolldated financial '.
statements of Jmarchltects holdlngs I|m|ted : .

Accounting policies

21

2.2

23

Basis of preparation of financial statementS'

The financial statements have been prepared under the historical-cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard appllcable in the UK and the Republic of Ireland and ‘the
Companies Act 2006.

The preparation of. financial statements in compliance W|th FRS 102 requires the use of certain

critical accounting estimates. It also requires management to exercise judgment in applying the ° -

Company's's accounting policies (see note 3).
Financial reporting Standard 102 - reduced disclosure exemptions
The company has taken advantage of the following disclosure exemptions in ' preparing these

financial statements, as permitted by the FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland™:

) the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);

. the requirements of Section 7 Statement of Cash Flows; ) '

e the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e),
11.41(f), 11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11 48(b ) and 11.48(c);

. -the reqwrements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,

12.29(a), 12.29(b) and 12.29A;

o the requirements of Section 26 Share-based Payment paragraphs 26. 18(b) 26.19 to 26.21 °
and 26.23;

. the requnrements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of jmarchitects holdlngs limited

as at 30 November 2018 and these financial statements may be obtained from Companies House.
Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.




JMARCHITECTS (GROUP) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

2.

24

25

Accouﬁting policies (continued)

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks. and other.
third parties, loans to related parties and investments in non-puttable ordinary shares.

Dividends

Equity dividends are recognised when they become legally payable. Interim equrty dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at

" an annual general meeting.

" 2.6

Taxation

Tax is recognised in the Statement of income arid retained earnings, except that a charge attributable
to an item of income and expense recognised as other comprehensive income or to an item
recognised directly in equity is also recognised in other comprehensive income or drrectly in equity:
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been

. enacted or substantively enacted by the balance sheet date in the countries where the Company

operates and generates income.

Deferred tax balances are recognised in respect of all trmrng differences that have originated but not
reversed by the Balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

e - Any deferred tax balances are reversed if and when all condrtrons for retarnlng assocrated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent"differences except in respect of

business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Judgements in applying accounting policies and key sources of estimation uncertainty

In the appliéatjon of the company's accounting policies,.the directors are required to make judgements,

estimates and assumptions about the carrying amount of assets and liabilities that are not readily

apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
-estimates. :

The estimates and underlying assumptions are reviewed: on an ongoing basis. Revisions to accounting

estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of revision and future periods where the revisions affects both current and future

periods.




i

~ JMARCHITECTS (GROUP) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - : o
FOR THE.YEAR ENDED 30 NOVEMBER 2018 -~ R : N

4. Employees
A The company has no émployees.

- During the current and prior year, direétors‘ emoluments were-met by the parent company.

7

5. Income from investments
- 2018 2017
- £ e £
Income from investments in group companies o - 500,000
6. Taxation

Factors affecting tax charge for the year

The tax assessed for the year is the same as (2017 - lower than) the standard rate of corporation tax in
the UK of 19% (2017 - 19:33%). The differences are explained below:

2018 2017

/
£ £
P?ofit on ordinary activities before tax . ] ) - 500,000
Profit on ordinary activities mulitiplied by standard rate of corporation'ta)i in
the UK of 19% (2017 - 19.33%) Co ' - .. 96,650
Effects of: ' :
Non—taxablé income . S ‘ - (96,650)
" Total tax charge for the year ‘ ~ S .
7. - Dividends
2018 | 2017
£ £
Dividends paid on equity capital ' E o - 500,000

-10 -



JMARCHITECTS (GROUP) LIMITED

NOTES TO THE FINANéIAL STATEMENTS .
FOR THE YEAR ENDED 30 NOVEMBER 2018

8.

10.

.Fixed .asse't investments

.Cost -~

At 1 Decérﬁber 2017

At 30 November 2018

Net booK value

At 30 November 2018

At 30 November 2017

Subsidiéry undertaking

The foIl'owing was a subsidiary undertaking of the Company:

Country. of Class o_f :
Name . : registration shares Holding
jmarchitects limited  Scotland Ordinary A 100 %
‘ ‘Debtors

Due after more than one year

Amounts owed by group undertakings (note 11)

Share capital

- Allotted, called up and fully paid

75,000 Ordinary A shares of £1 each

Principal
.activity -

Architectural
services .

2018

74,000

2018
£

75,000

The company has-ohe class of Ordinary share which carries no right to fixed income.

Investments
) in
subsidiary
company
. f

1,000

1,000

" 1,000

1,000

2017

74,000

T 2017
£

75,000

-11-



'JMARCHITECTS (GROUP)‘LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

11.  Related party transactions
The ‘company has taken advantage of the exemption under the terms of paragraph 33.1A of FRS 102
from disclosing transactions with entities that are wholly owned by jmarchitects holdings limited.

12..  Ultimate parent undertaking and controlling patfy

The company's ulitmate parent undertaking is jmarchitécts holdings limited, a éompany registered in
Scotland. ' C ' '

In the opinion of the directors, there is no ultimate controlling party.

-12 -



