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CH2M HILL IDC (UK) LIMITED
DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The director presents his report on the affairs of the company, together with the audited financial statements
for the year ended 31 December 2018.

1 Principal activity
The principal activity of the company was the provision of consulting engineering services to private
industrial clients. However the Company. is winding down its activities and has not provided these
services in the current or preceding years.

2 Results

The company made a loss after taxation of £2,901,836 in the year (2017: loss of £48,776). .

The Company has no ongoing projects having completed all its projects in the previous years.
- Hence, the Company did not trade commercially during the year and the increase in the loss for the’
year is attributable to inter-company debt forgiveness.

The director is unable to recommend a dividend payment in respect of the year ended 31 December
. 2018 (2017: Nil)

3 Going Concern

The Company has net liabilities and net current liabilities of £11,559,602 (2017: net current liabilities
and net liabilities of £8,657,766), and incurred losses in the year ended 31 December 2018.

it is the intention of the Director to wind-up the affairs of the company in the near future. The
Director does not consider it appropriate, therefore, to prepare the Financial Statements on a going
concern basis and they have thus been prepared on a break-up basis. '

4 Break up basis of preparation

The Financial Statements have been prepared on a break-up basis reflecting the intention of the
Director to wind-up the Company's affairs. The Director has considered the requirement to reduce
the book value of the Company's assets to their estimated realisable amounts and to provide for any
further liabilities which will arise, and, to reclassify fixed assets as current assets.‘No adjustments
have been considered necessary to the carrying values of assets and liabilities because of
preparation of the Finahcial Statements on a break-up basis. All assets and liabilities have been
presented as current assets and liabilities.

5 Share capital
The ordinary share capital of the company at 31 December 2018 was held beneficially as follows:

CH2M Hill Engineers Inc 270,000 ordinary shares (100%)

6 Directors
The following served on the board of directors during the period under review and to the current
date: :

P McRoberts



- CH2M HILL IDC (UK) LIMITED
DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018
(continued)

Auditor

Each of the persons who is a director at the date of approval of this report confirms that:

» so far as the director is aware, there is no relevant audit information of which the company auditor
is unaware; and

* the director has taken all the steps that he ought to have taken as a director in order to make
himself aware of any relevant audit information and to establish that the company's auditor is aware
of that information. :

This confirmation is given and should be interpreted in accordance with the provisions of S418 of the
Companies Act 2006. .

Pursuant to section 487 of The Companies Act, 20086, the auditor is deemed to be reappointed and
Ernst and Young LLP will therefore continue in office.

Small Companies' Exemption

The Director has taken the advantage of the small companies’ exemption available under the
Companies Act 2006 S. 414B in not preparing a Strategic Report.

Director's Qualifying Third Party Indemnity Prqvisions

The Company has granted indemnity to the Director against liability in respect of proceedings
brought by third parties, subject to the conditions set out in the Companies Act 2006. Such qualifying
third party indemnity provision remains in force as at the date of approving the Director's Report.

’
S

ed Ry the Board and signed Registered office: -
4th Floor

115 George Street

Edinburgh EH2 4JN

United Kingdom

Director . Registered Number:
19 September 2019 SC158615




CH2M HILL IDC (UK) LIMITED
STATEMENT OF DIRECTOR'S RESPONSIBILITIES IN RESPECT OF THE DIRECTOR'S
REPORT AND THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

The director is responsible for preparing the Directpr's Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year.
Under that law they have elected to prepare the financial statements in accordance with UK
Accounting Standards and applicable law (UK Generally Accepted Accounting Practice),
including FRS 102 The Financial Reporting Standard applicable in the UK-and Republic of
Ireland . :

Under company law the director must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the director is
required to:

o select suitable accounting policies and then apply them consistently;
e make judgements and accounting estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business. As explained in note 1 (a), the director
does not believe that it is appropriate to prepare these financial statements on a going concern
basis.

The director is responsible for keeping adequate accounting records that are sufficient to show

“and e‘xglain the company’s transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They have general responsibility for taking such steps as
are reasonably open to them to safeguard the assets of the company and to prevent and detect
fraud and other irregularities. 4




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
CH2M HILL IDC (UK) LIMITED

Opinion

We have audited the Financial Statements of CH2M HILL IDC (UK) Limited for the year ended 31 December 2018 which comprise the Profit &
Loss Account, the Balance-Sheet, and, the related notes 1 to 12, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of freland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the Financial Statements:

« give a true and fair view of the Company’s affairs as at 31 Decémber 2018 and of its loss for the year then ended;
» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

» have been prepared in accordance with the requirements of the Companies Act 2008. .

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the financial statements section of our report below. We are
independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter — Financial Statements prepared on a basis other than Going Concern

We draw attention to Note 1 to the Financial Statements which explains that the Company has ceased trading and that the director intends to
liquidate the Company in the foreseeable future. The Director, therefore considers that it is inappropriate to adopt the going concern basis in
preparing the Financial Statements. Accordingly, the Financial Statements have been prepared on a basis other than going concern as
described in Note 1. Our opinion is not modified in this respect of this matter.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor’s report
thereon. The Director is responsible for the other information. ,

Our opinion on the Financial Statements does not cover the other information and, except to the extent otherwise explicitly stated in this report, -
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine whether there
is a material misstatement in the financial statements or a material misstatement of the other information. If, based on the work we have
performed, we conclude that there is a material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

« the information given in the Director's Report for the financial year for which the Financial Statements are prepared is consistent with the
Financial Statements; and

» the Director's Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not identified
material misstatements in the Director's report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if, in our
opinion:

“

« adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not visited by us; or
» the Financial Statements are not in agreement with the accounting records and returns; or

« certain disclosures of Director's remuneration specified by law are not made; or

« we have not received all the information and explanations we require for our audit; or

« the Director was not entitled to take the advantage of the small companies' exemption in not preparing the Strategic Report.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
CH2M HILL IDC (UK) LIMITED

(continued)
Responsibilities of Director

As explained more fully in the Statement of Director's Responsibilities set out on page 3, the Director is responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the Director determines necessary
to enable the preparation of Financial Statements that are free from material misstatement, whether due to fraud or error.

Auditor's responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Financial Statements.

A further description of our responsibilities for the audit of the Financial Statements is located on the Financial Reporting Council's website at
https://www.frc.org.uk/auditorsresponsibilties. This description forms part of our auditors report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our
audit work has been undertaken so that we might state to the Company’s members those matters we are required to state to them in an .
auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the Company and the Company's members as a body, for our audit work, for this report, or for the opinions we have formed

b ) (4
el D
Adrian Mulea {Senior Statutory Auditor)

For and on behalf of Ernst & Young LLP, Statutory Auditor
London

PR SE P NE MBE R 2919




CH2M HILL IDC (UK) LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2018

Notes

2018 2017
£ £
. Turnover 2 - 230,487
Cost of sales - (127,348)
Gross profit - ‘ .- 103,139
Administrative (expenses)/income .. - (2,561,520) 162,492
Operating (Loss)/Profit o ) 3 © (2,561,520) - 265,631
Interest payable and similar charges 4 (340,316) (314,407)
Loss on ordinary activities before taxation (2,901,836) (48,776)
Tax on loss on ordinary activities 6 - -
Loss for the financial year ‘ (2,901,836) (48,776)

The company has no recognised gains and losses other than those shown above and therefore no separate
statement of other comprehensive income has been presented. .

Notes on pages 9 to 14 form part of these financial statements.




CH2M HILL IDC (UK) LIMITED

BALANCE SHEET AS AT 31 DECEMBER 2018

Current assets
Debtors: amounts falling due within one year

Cash at bank and in hand

Current Liabilities
Creditors: amounts falling due within one year
Net current liabilities

Total asseté less current liabilities

Net liabilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholder's deficit '

Notes on pages 9 to 14 form part of these financial statements.

Notes

10

2018 2017

£ £
437,104 2,347,857
| 54,847 30,894
491,951 2,378,751

' (12,051,553)

(11,036,517)

(11,559,602) (8,657,766)
(11,559,602) (8,657,766)
(11,559,602) (8,657,766)
270,000 270,000

. (11,829,602) (8,927,766)
(11,559,602) (8,657,766)

The finangial statements for CH2M HILL IDC (UK) Limited, registered number SC158615, were
appfoved by the beard of directors and authorised for issue on 19 September 2019. They were signed

" Director




CH2M HILL IDC (UK) LIMITED

STATEMENT OF CHANGES IN EQUITY AT 31 DECEMBER 2018

Balance at 1 January 2017
Loss for the period /

Total comprehensive loss for the year

Transactions with owners, recorded directly in equity
Equity-settled share based payment transactions

Total contributions by and distributions to owners -

Balance at 31 December 2017

.

Balance at 1 January 2018

Loss for the period

Total comprehensive loss for the year

Balance a't>31 December 2018

Notes on pages 9 to 14 form part of these financial statements.

Called up Capital Profit and Total equity
share contribution loss
capital account
£ £ £ £
270,000 - 3,785 (8,878,990) (8,605,205)
- - (48,776)  (48,776)
- - (48,776) (48,776)
- (3,785) .- (3,785)
- (3,785) - (3,785)-
270,000 . - (8,927,766) (8,657,766)
270,000 - (8,927,766) (8,657,766)
- - (2,901,836) (2,901,836)
- - (2,901,836) (2,901,836) -
270,000

~(11,829,602) (11,559,602)




CH2M HILL IDC {UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

o~

~

1 PRINCIPAL ACCOUNTING POLICIES

Basis-of accounting
CH2M Hill IDC (UK) Limited is a company limited by shares and incorporated and domiciled in the UK.

The financial statements have been prepared on a break-up basis reflecting the intention of the director to wind the company up in
accordance with Financial Reporting Standard 102 - The Financial Reporting Standard applicable in the UK and Republic of Ireland
("FRS102").

Consolidated financial statements have not been prepared as the company is itself a wholly owned subsidiary of Jacobs Engineering
Group, Inc., a company incorporated in the United States of America, as permitted by Section 400 of the Companies Act 2006.

.

The company is considered to be a qualifying entity under FRS 102 paragraphs 1.8-to 1.12. The following exemptions available
under FRS 102 in respect of certain disclosures for.the financial statements have been applied: -

(i) No Cash Flow Statement with related notes is included

(i) Key Management Personnel compensation is not disclosed \
(iii) Certain disclosures required by FRS 102.26 Share Based Payments

(iv) Transactions with companies within the Jacobs Group are not disclosed

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented in these
financial statements.

Judgements made by the director, in the application of these accounting policies that have significant effect on the financial
statements and estimates with a significant risk of material adjustment in the next year are discussed below.

(a) Measurement convention

The Financial Statements are prepared on a historical cost basis and in sterling which is also the functional currency of the
company.

The Financial Statements have been prepared on a break-up basis reflecting the intention of the Director to wind-up the
Company'’s affairs. The Director has considered the requirement to reduce the book value of the Company's assets to their
estimated realisable amounts and to provide for any further liabilities which will arise and to reclassify fixed assets as current
assets. All assets and liabilities have been presented as current assets and liabilities.

No adjustments have been considered necessary to the carrying values of assets and liabilities because of preparation of the
Financial Statements on a break-up basis. All assets and liabilities have been presented as current assets and liabilities.

(b) Going concern

The company has no ongoing projects having completed all projects in prior years. In February 2017, the company's employees
were transferred to a fellow group company and the company ceased receiving revenue. It is the intention of the director to wind
the company up in the near future.

On the basis the company will be wound up the director does not consider it appropriate to prepare the financial statements on a
going concern basis and consequently the‘ﬁnancial statements have been prepared on a break-up basis of accounting.

(c) Use of critical estimates and judgements

The preparation of Financial Statements in conformity with FRS102 requires management to make certain estimates,
judgements and assumptions. These estimates, judgements and assumptions can affect the reported amounts of assets and
liabilities as of the date of the Financial Statements, as well as the reported amounts of revenue and expenses during the
periods presented. Actual results could differ from these estimates. In the opinion of the Director, there are no critical estimates
or judgements, which have a material impact on the Financial Statements other than in respect of indefinite lived current assets
in the form of amounts owed by group and related undertakings. The Company determines on an annual basis whether there
are any internal or external conditions that may indicate that the carrying value is impaired and whether an impairment exercise
is required.

(d) Foreign exchange ' \

Transactions in foreign currencies are recorded at the rate of exchange at the date of transaction. Monetary assets and liabilities
denominated in foreign currencies at the balance sheet date are reported at the rates of exchange prevailing at that date. Gains
or losses on translation are included in the profit and loss account. ’



CH2M HILL IDC (UK} LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

(continued)

1 PRINCIPAL ACCOUNTING POLICIES {continued)

(e)

®

(9)

Basic financial instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and other creditors
are recognised initially at cost plus attributable transaction costs. Subsequent to initial recognition, trade and other debtors are
recognised at the amortised cost less any impairment provisions, with trade and other creditors being measured at amortised
cost.

Interest bearing borrowings classified as basic financial instruments

Interest bearing borrowings repayable on demand are recognised at the transaction value, with interest being charged to the
profit and loss account.

Cash and cash equivalents

«

Cash and cash equivalents comprise cash balances and call deposits, together with bank overdrafts that are repayable on
demand and form an integral part of the company's cash management.

Impairment
Financial assets (including trade and other debtors)

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to determine whether there is
objective evidence that it is impaired. A financial asset is impaired if objective evidence indicates that a loss event has occurred
after the initial recognition of the asset, and that the loss event had a negative effect on the estimated future cashflows of that
asset which can be estimated reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between its
carrying amount and the present value of the estimated future cash flows discounted at the asset's original effective interest
rate. For financial instruments measured at cost less impairment an impairment is calculated as the difference between its
carrying amount and the best estimate of the amount that the company would receive for the asset if it were to be sold at the
reporting date. Impairment losses are recognised in profit or loss. When a subsequent event causes the amount of the
impairment loss to decrease, the decrease in impairment loss is reversed through profit or loss. The Director exercises
judg;ment in relation to the carrying value of each investment to ensure that it is supportable at each Balance sheet date.

Non financial assets

The carrying amounts of the company's non ﬁnanciél assets are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated. An impairment is
calculated as the difference between.its carrying amount and the best estimate of the amount that the company would receive
for the asset if it were to be sold at the reporting date. Impairment losses are recognised in profit or loss. When a subsequent
event causes the amount of the impairment loss to decrease, the decrease in impairment loss is reversed through profit or loss.

Employee benefits
Defined contribution plans and other long term employee benefits

The main plan to which this company contributed was the CH2M HILL 2013 Group Personal Pension Plan.

A defined contribution plan is a post employment benefit plan under which the company pays fixed contributions into a separate
entity and will have no legal or constructive obligation to pay further amounts. Obligations for contributions to defined
contribution pension plans are recognised as an expense in the profit and loss account in the periods during which services are.
rendered by employees. The company ceased making contributions when these employees were transferred to a fellow Group
company.

10




CH2M HILL IDC (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

(continued)

1 PRINCIPAL ACCOUNTING POLICIES (continued)

(h) Turnover and recognition of profit

0

Turnover represents amounts earned for professional services and items procured for clients, adjusted, where necessary, for
the stage of completion on individual contracts. It excludes value added and similar taxes.

Profit is recognised on long-term contracts, if the final outcome can be assessed with reasonable certainty, by including in the
profit and loss account turnover and related costs as contract activity progresses. Turnover is calculated by reference to the
value of work performed to date as a proportion of the estimated total contract value.

Change orders are included in total estimated contract revenue when it is probable that the change order will result in an
addition to contract value and when the change order can be estimated. Management evaluates when a change order is
probable based upon its experience in negotiating change orders, the customer's written approval of such changes or separate
documentation of change order costs that are idéntifiable.

In making estimates of total contract value, judgements are required to evaluate potential variances in schedule, the cost of
materials and labour, productivity, liability claims, contract disputes and achievement of contract performance standards. We
record the cumulative effect of changes in contract revenue and cost at completion in the period in which the changed estimates
are determined to be reliably estimable. In making these judgements there is an inherent level of uncertainty involved.
Management evaluates when revenue from a change is probable based upon its experience in negotiating the change orders,
customer's written approval of such changes, and where seperate documentation of identifiable change order costs is available.
When it is probable that a loss will occur on a contract and the value of the total forcasted loss can be reasonably estimated, the
amount of such loss is recognised in full. :

Expenses
Interest payable
Interest payable and similar charges includes interest payable on loans from related parties.

Interest payable is recognised in profit or loss on an accruals basis.

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss account except
to the extent that it relates to items recognised directly in equity or other comprehensive income, in which case it is recognised
directly in equity or other comprehensive income.

Current tax, including UK corporation tax and foreign tax, is the expected tax payable or receivable on the taxable income or loss

for the year, using tax rates enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable in

respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments in
periods different from those in which they are recognised in the financial statements. The following timing differences are not
provided for: differences between accumulated depreciation and tax allowances for the cost of a fixed asset if and when all
conditions for retaining the tax allowances have been met; and differences relating to investments in subsidiaries to the extent
that it is not probable that they will reverse in the foreseeable future and the reporting entity is able to control the reversal of the
timing difference. Deferred tax is not recognised on permanent differences arising because certain types of income or expense
are non-taxable or are disallowable for tax or because certain tax charges or allowances are greater or smaller than the
corresponding income or expense. ’ :

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates
enacted or substantively enacted at the balance sheet date. Deferred tax balances are not discounted

1




CH2M HILL IDC (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

(continued)

2 TURNOVER A

The director considers there to be one class of business, being consulting engineers, with turnover deriving from the principal activity

of the company. The geographical analysis of turnover is set out below:
201

o

2017

m |
™m

United Kingdom ] - 230,487
3 OPERATING]LOSS)/PROFIT

Ernst and Young LLP's renumeration for the audit of financial statements for the year was £6,180 (2017: £6,000) No
other amounts were payable by the company to its auditor for non-audit services. In both 2018 and 2017, auditor
remuneration was borne by a fellow group undertaking, CH2M Hill United Kingdom.

The level of qualifying services of the Director of the company is considered to be incidental and negligible compared
to the services provided to the group. There are no management charges to the company from the parent company
for these services. Consequently it is determnied that the renumeration for such qualifying services is £nil. (2017 : nil)

4 INTEREST PAYABLE AND SIMILAR CHARGES 018 2017
£ £

Interest payable on:
Loans from related parties 340,316 314,407
340,316 314,407
5 EMPLOYEE INFORMATION 2018 2017
’ Number " Number

(a) The average number of persons employed by the company during the
year was: :
Production
Administration

N
(=
pd
(e}
N
pucd
~

(b) Staff costs during the year were: £ £
Wages and salaries - . 139,450

Social security costs - 12,441

Contributions to defined contribution plans - 8,924

Cost of employee share schemes - (3,785)

- 157,030

The company's employees were transferred to a fellow group company in February 2017.

12 N



CH2M HILL IDC (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

‘ : ) FOR THE YEAR ENDED 31 DECEMBER 2018

(continued)
6 ATAX ON LOSS ON ORDINARY Ac’TIVITlES 2018 2017
£ £
Current tax . _
Deferred tax .- -
7
Total tax charge for the year - -

The standard rate of tax for the year, based on the UK standard rate of corporation tax is 19% (2017: 19.25%). The actual tax
charge for the current and the previous year differs from the standard rate for the reasons set out in the following reconciliation. .

2018 2017

£ £

Loss on activities before tax : (2,901,836) (48,776)
" Tax on loss on ordinary activities at standard rate (551,349) (9,389)
Factors affecting charge for the year: . - -
Current year tax losses not utilised , 480,687 -
Expenses not deductible for tax purposes 64,660 -
Temporary differences on which no deferred tax has been provided for - -
Group relief surrendered for nil payment - 9,389
Non-recognition of post-cessation costs 6,002 -
Total tax charge for the year - -

Reductions in the UK corporation tax rate from 19% to 18% (effective from 1 April 2020) were substantively enacted on 26 October
2015. An additional reduction to 17% (effective from 1 April 2020) was announced in the Budget on 16 March 2016. This will reduce

the Company's future current tax charge accordingly.
There were no unprovided deferred tax balances as at December 31, 2018 (2017 : Nil)

/

The company incurred post-cessation losses in the year to 31 December 2018 of £31,586 and non trading losses of £2,529,934. No
deferred tax has been recognised on the basis there are not expected to be sufficent taxable post-cessation receipts against which
the loss can be offset.

7 DEBTORS - AMOUNTS FALLING DUE WITHIN ONE YEAR

201

8 2017
£ £
Amounts owed by group undertakings 437,104 2,347,857

437,104 2,347,857

Amounts owed by group undertakings are unsecured, non-interest bearing and repayable on demand.

13



CH2M HILL IDC {(UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

(continued)

8 CREDITORS - AMOUNTS FALLING DUE WITHIN ONE YEAR

2018 2017

£ £

"Amounts owed to group undertakings:. 12,051,553 11,024,398
Other creditors ) - 12,119

12,051,553 11,036,517

9 PENSIONS AND SIMILAR OBLIGATIONS '

In 2017, the company operated the CH2M HILL 2013 Group Personal Pension Plan, a defined contribution arrangement, for eligible
employees. The assets of the scheme are held separately from those of the company and are invested by independent investment
managers.

During the year ended 31 December 2018, no contributions were made to the Plan by the company (2017: £8,924).

10 SHARE CAPITAL

2018 2017
Allotted, called up and fully paid, authorised share capital : £ £
270,000 (2017: 270,000) ordinar;y shares of £1 each : 270,000 - 270,000

11 RELATED PARTY TRANSACTIONS (

In accordance with section 33.1A of FRS 102, 'Related Party Disclosures', transactions with other group undertakings within the
Jacobs group have not been disclosed in these financial statements.

12 ULTIMATE PARENT UNDERTAKING

The immediate parent undertaking is CH2M Hill Engineers Inc, a company incorporated in the United States of America. The
ultimate parent undertaking is Jacobs Engineering Group, Inc. ("Jacobs"). This is the smallest and largest group which prepares
consolidated financial statements, which include the results of the company. Jacobs is an international technical professional
services company which is listed on the New York Stock Exchange (NYSE). Copies of Jacobs financial statements are available on
the Group's website at www.jacobs.com. The postal address is 1999 Bryan Street, Suite 1200, Dallas, TX 75201, United States.

14



