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Registration of a Charge

Company Name: UNITY FISHING COMPANY LIMITED
Company Number: SC157635

Received for filing in Electronic Format on the: 27/06/2023 XC6L1X69

Details of Charge

Date of creation: 19/06/2023
Charge code: SC15 7635 0006
Persons entitted: THE ROYAL BANK OF SCOTLAND PLC (AS SECURITY AGENT)

Brief description:  THE VESSEL "UNITY' REGISTERED UNDER THE UNITED KINGDOM
FLAG AT FRASERBURGH UNDER OFFICIAL NUMBER C21397 AS MORE
PARTICULARLY DESCRIBED IN THE INSTRUMENT EVIDENCING THE
CHARGE ACCOMPANYING THIS MRO01.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC157635 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 157635

Charge code: SC15 7635 0006

The Registrar of Companies for Scotland hereby certifies that a charge
dated 19th June 2023 and created by UNITY FISHING COMPANY

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 27th June 2023 .

Given at Companies House, Edinburgh on 27th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES



THIS. BGEUMEH? HAS BEEN PREPARED BY BRODIES. LLP ON. THE INSTRUCTIONS OF THE |
ROYAL BANK OF SCOTLAND PLC, YOUR SIGNATURE ON THIS DOGUMENT MAY HAVE CGERTAIN |

| LEGAL CONSEQUENCES AND YOU- SHHULD SEEK INDEPEP&{)ENT LEG&L ADVICE BEFORE |
QEGNIHG THIS EGGL}MEMT‘ _ :

| cerTiFiED A TRUE

| COPY SAVE FOR THE |-
WMATERIAL REDACTED |
PUHSUANTTOSB58G .

OF THE ﬂGMPANEFS s EEEB GF COVENANT
AGT 2{3@5 o :

by

solcitors | UNITY FISHING COMPANY LIMITED

| 28.40NNE 2022 |  asowner

el m;"“%.i.gt@‘aﬁ | i ﬁj‘mu? Qf:'

. THE ROYAL BANK OF SCOTLAND PLC
(as Security Agent)




THIS DEED OF ﬁwgmm s dated. | C\ 3 ?ub 023 andis made as adeed %betwe-ehf:' -

: f‘l} o _'!}N!"f‘f FESHMG CGMPAMY &IMITED a company énc&rpmated umder thie Compames Acts

i Scotland with Coinpany Nuriber: 8C157636 and haviag its reglsterecﬁ office at Denholm

Fishseli ing L]mitex:i Mamaii iﬁiace imdustn&l Estalef Frasar}:urgh AB43 QSX (ahe ﬂwnar} _

“and

{E_} _ THE: mma. BAME& C}F SGQTLANB FLG & c:nmpany mt:arparated urider’ the Cgmpames-.

Actsin Scotland with' Company Number SCO83026 and having ils registered dffice at 38 8t
Andiew Syuare, Edinburgh, Scolland, EH2 2‘1’8 aoting In s capacily as. security- agﬁm for
o t?’;e Sec:ur&d P‘ames {as. def ned. bi-a«!ow} (Ehe Secunty hgent}

_ BAGKGHQUNE
i B (A} i Tha Sawr&d Parties %zave agreed ta provide ih& Gwmr with certain imanﬁsat faciimes
8 fs & condition of those a’amimes being mads avaﬂabie or to continué 16 be mads avaxlahie :

that the Owner grants a Morlgage in favaur of the Securily ﬁgeni c:rwar iha \!esaa& and enters
mfa a ﬁeeﬁ of cmrenam in the farm of this Beed :

) ;A@REE{} TERMS

. mefanitmns anﬁ in(erpm%&ﬁon

Th& defm%tmns and Eutea af miermaiaiwn i i ciausa kg appl y in ﬁ’ﬁS E}%a:{

undsr the provisions of theFishing Vesaels (f.';ade of

41 Incorporation of defiations
In this Deed:
" Aet _ maans thé.insééveﬂcy 'Act-'igﬁé, :
'Apptbv’eﬂ‘ﬁmkﬂm; C T means the snsuranee brokers aprzminied by the Owner as -
EE - at the date of this Deed or any cther insurance brokers
_ appmntad iy the Cwner wilh the Sacursty Ag@ﬂ%’s prict .
written consent.. :
Business Day S earis s day (other than 2 Saturday o Sunday) other
o : o thana ‘national holiday.
'Qﬁti:_if_ldéf:&fﬁf Compliance” | _ "msans tie lmamaiwzﬁal Ei shmg Vessel Certificate |ssueﬂ.

 Practice) Regulations 2017 ant confirming compllance'of

“the Vassel with the provisicns of the' Councll Diractive
GATOIEC and the Council Difective 2002/35, and with the
- Fishing Vessels (Code of Practice) Regulalions: 2017
“unider the- auth@nty of the Government of the United

Kingdor of Great Britain_and Northem Ireland by the

Marsﬁime and Gﬁaﬁiguard Ag@ncy

- Charteret “means each cotinterparty to a Charler from time totime,



Chartey

'Gb?n;;mﬁam Acquisition

Deed

 Earnings

Environniental Clalm

migans any time, voyage or bareboat charter that may. be

. _eniared into in refation 1o the Vessel fromy tima to tirne i
- ancordance w{th the. provisions of - ihis Deed ‘and

Charﬁers shall ba mnsﬁmed ascﬂrdmgly

' mseaﬁﬁ requisifion hy any’ govemmenia% slate or other
. competent authargty for title " or other’ complsory
o -acqugs:tiun; (‘etﬁerwfse thai by reﬁqvisz Ton far hire}

mears this mead of. C:ov&nant

means all monies Whalsoever from time to time arlsing
ot of ire use or opefaticn of the Vessel incliding {but
without. timiting. the. generality of the. foregoing) all

' paymems due to the Owrier under any: Charter from time
Yotime; freight; hire and passage moneys, incorie arising

. urkler pobling “arrangements, compensation payable in. -
the event ~of ‘requision for  hire,  Redquisition

&ﬁmpansatmn r&muﬁamﬁm for Salvage anci lowsige

_ Services, . demurrage and - defention  moneys and
_damages for- tmaaﬂ {or ;:eaymani “for. - variation. or
) termmatmn) of ahy Bhaﬂar or other contract far the.

ernployment of g Vedsel, and ay . sums mmmrab? |

' tnder any loss af earnmgs mﬁuraﬁc&

‘means () any “claim .praceadzng, formal nﬁté'c'ei'
kﬁv&ﬁtzgatmn by, ar d;restwe fmm, any a;:ga zcab _

allagmg breach uf QI‘ narzwmmp ;anw wzth- an\g‘
Environmental Laws o En\umnmentai Permits - or

- otherwise hiwsoever . reiaﬁng taor arising out of an
_Enwmnmantai fnicident o (b) any claim,” pmceacfnngs
. formal notice, :nvasﬁgaﬂnn by “any . oftier third - parly’
_howstever re!aimg to of ariging out of an Environimsntal -

incident {anci -in each such: case, claim shall mean @ N
claiis for damages, z:leanuap costs, wmph&ma. remedial

L aﬁlmn &mthami!se)



Environmental Incident

En'i;’frﬁnfﬁ_entai.l;ﬁwi '

Environmiental Permits

Excess Risks

“eans:

{a) - any release, discharge, _d;spos'aé or emission of

- Material of Enuimnmentai Concerm by or from the
CVeészel

Sy Ay icidenL i which Material of Erviratimental

Coricern is relédsed, discharged, disposed of, or
<efmiitted by or frori s veasel ofther than the Vessél
and which involves collision belwaen the Vessel
and such other vessel ¢r soma. other ingident of

navigalion or operation, i elther caseé, where the.

' Vessei iha Owner, any Gihar person havmg

. contral of the Vessa| andior any charterer of sub-.

. charlerer o the Vesssl frorr titne to tme is or are

- ':aetualiy orai&egeﬂly at fault or athemsesiabie (ln
Cwholeof in pafi} of - :

(&) any. incident in wh:&h Matenai of Envimnmamai-

© ' Concernis released, ﬁischarga& disposed of, ar -
apnitted by of from a vessel other than the Vessel

and where the Vessel is actually of potentially

-~ lighle ta be arrested as a result andier whers the-
Ovimer, aily olher persati having ‘control of the

Vessel andfor ‘any charterér or sub-chartarer of

- thiz Viessel from time to time is of are as:tuaiy ::ar _

: a! egad ¥ at fault or ethe:w;sa hab

mﬁ«aﬂs any apphcabia law or mgmahaﬂ whiichi reia!&a tai

{g:j.f "t pulﬁﬁ&ian or pmi_:ecfmn-af Ehe:'anvimnmani;,-

b the conditions of & workplace; or '

o) the generatim. haridling, stﬁrage use, reiease ar

- spillage - of ‘any - subistance . which, aléne or i
e:cmbmatmn ‘W‘iih aﬂy other s capabie oE cau&mg

' w‘ézhwt hmiéaﬁm; any wasie N

r’i’;éﬁns any permit ‘and other au!hunsaifdn and the filing -

- of any riotification, report or agsessment required under
any Environmental Law (1} for the. operation of the
- Vessel, (I} for tha business. of the Owner, and {iify o
connection with any pmp_emes or agsets {including the
‘Vesselj ownad of wed by the Owner Tor its business.

means the. proporion (If any) of elaims for gereral
- average sawaga and sslvage chargss tiot remverab!a i

consequerice of “the value. at. which the Vessel iy

assessed for the purpose of wch r:;aums eexceadrng her.
_-insured valz&e,



Event of Default

Flag State:

insurance Doctiments

“Insurance Policies .

lnsurandes

insurers

means any event described as such, or as & "Defaull”,
any other event which allows the S@cured Parties (or any'_
of them) to accelerate sums. dus, in a daﬁumem of -

_ agrefement relating to the Semred Lﬁamlittes

'means i $iate of the flag wh;ch the \iossel f vss

means &l sl;ps (mvar riotes, canlfacis, pmimu&a-_
ﬂeﬂzt" cales mi entry or -other insuraince doaumems -
ev;&enci;‘ig of cﬁnst:&umg lhe msuraﬁcas from tume ta
ﬁ;im@ in eﬁem '

. fgans lhie %naurame policy {including “hull and
macﬁinery, graﬂes;kon and mdemmty and. war Tisks
“insurance) provided by Northstandard: Limited: (formerly'
known as Thie North of England Protecting and Indermnity
- Association. Limited. (North)) (Wading  as - Sunderland

Maring) to  the Owner- wﬁh pmhc:y rurmber:

- GQMQE;‘S}’{BGM?I

- means the inﬁuranée- Policies, together with. all other
_ policies ‘and contracts of insurance (which expression
“includes all enlries relating to the Vessel i a protection
~and Indeminity or mutual hull or war risks gssociation] or
such: other insurante airangements which are from tifie

to time i place or takei out or entered into by or for the

“bienefit of the Owner in respéct of the Vessel and her
“Enrnings pumuant to clause 8.1 or otherwise and all
“penefits thereof (including all claims under the policies or
whatsoever nalture angd: @emraats cand . retarn of
- premiums). .

means: the i.'mdemtité?s,. insurance companies, mutual

“insurance associations- of offer associations. or
companies with or by which the Instrances are effected.



‘Licence

5

means the flcence number 43186 issued In respect of the
Vessel by Marine Scoliand and alf offier fishing lcerices

©now altaching 1o the Vedsel or lo be sttached to- the

Vessel of any leants or licence entitiement. granted or

fssued by way ‘of replacement, rénewal, re-issus,

| aggregation of substitution. of such licence and ali fixed.

‘guocta allocation Gnits attached 15 such licence and quota

allocations, rights and entitlements arising from those
quatatinlts, and any quots units allocated af any time for

~“gtocks ot wrreni v allocated based o the track record -

of the Vessel or.any other vessel or licence used in‘the

*licenéing of the Vessel and all qudta: allocations, quota,

“Loss Payable Clause.

 Wiajor Casualty

Waterial of Environmental

Loncern

‘Mortgage

days al. sea, units- of effort or other rights lgsued or

alfocated in respect of o by refereiica to lhe Vessel or
= uch licence:

means thﬁ provisions ragulaf ng the manrzef m‘ paymenl .

‘of sums receivable uider the Insurances which are or
' 'ara ia he im:arparaiec! m !ha reTevaﬁ% insurame-“

seet out m Ssheﬂum 2

= :means any casually to the Vassei i inaic%ent Eathea‘ than
-aTolal Loss). - :

means aham:caF& paliutantgﬁ cnm&ammam& Wasies mmn
or  hazardous- substances, ol petroleum, -off “and
'p‘e.’lm!eumi products and ‘any other polluting substances; -
the rélease, discharge, disposal or emission of which into.
fhe  environment . would - cause damags to. the-

.am;mnment or fg: raguiaied pmhuhz!ed or penahsed by ar'

pursuani tu ‘any Enwmnmanfa% Law,”

) .m&aﬂs the f rst statumry mctrigage graﬁied by the: Owher.

o the Security Agem{ n respact of the Veasa& «:Eated r:m nr '

B "arnunﬁ tha date of thss Deet.

- Pary

Protection. _ and - Indemnity

“Risks

lmaam p:1 @aﬁy m 1hig' I}eed

means the - ustial rrsks cﬁmmd bi; a pmtetzﬁan and

“indemnily association - which is & member -of %he'_
" International. Group of P & | Clubs including {bit not

fimited 'to) the proportion (if any): nof oclherwise

. recoverable in the- case of collision: under the ordinary

runing- e c!ause. liability for third parly rssks “and

- pﬁlimlm @iabmty

Requisition Compensation

means sié aempaﬁsa&hoﬂ o s:;ther moriey whmh may fram

 time to time: be payabie to the Owner as 4 resull of
_requisgimn fi:w title or tther camputsc:ry acquisition of the

Vessal by any governmental, - state or other competent.

'authmﬁy {n&her than by way of requisitlan far mré} :



Schedule

Sacured Assels

Secured Liabllities

- Securad Parties

 Security

. Security Doctiment

m&aﬁg a Sﬂhedula iﬂ-'his Deed:

rieans all ‘or any parﬁ of or miarest in the unu:ier&alimg.
- property; rights end assels of ihe Owner which now or at
-any tims’ heréafter are of are e*xpressed fo be tha subject”

of any Sacurity Right created of purported o be created - '

. _ by or pursuant to this Deed. andmr the: Meﬁg&ge

means all or any maney and iaab:l;tras whxch sha!l fmm

Ciime to time: (and whether: on or sl any tirie after
_ _'éemamij be' due, owing or Incurred- in ‘Whatscever.
" manner te tha Secured Parfies (or any of ‘them) by e
Owner, whether actially or contingently, solely or jointly
~and whether as principal; guarantor, cautioner or surely -
- including any money _a;nd _Izabiﬂhe_s of the Owner to athird.
‘party which have been assigned- or novated to or-
otherwise vested in any of the Secured Parties; and.
inciuding ini@rest ‘discount, commission and other fawfu§
-charge& oF expensas which any Secumd Parly may in:
~the course of its business chargé or incur in respéct of -
- any of those matters or for keeping the Ownér's actount,
“gnidh- S that mterest shafl: be. computed: and compounded -
- '--aeccnrd;ng 10 the usual rates and ‘practice of the relevant
. Segired Parly a¢ well after a8 before any demand made. . -

or decree obtained under ar in relation 16 this Deed.

“miesng the. Securlty Agent, The 'Réyaiéank of: Scoiiaﬁcg-.'-
ple (fegistersd  nurmber SCUB3026) with its: regis%ered
- address ai 38 St Andrew Byuare, Edinburgh, Scotland,

EHZ 2YB and Natwest Markels Plo (registered number

$C090312) with its: registerad address at 36 S Andrew -
_ 'Equare Edinburgh ‘EHZ 2YB 3nd their respectivel
| SUCCEsS0TS. {ancﬁ Seenmd ?ar!y fshali mean any 5uch- _
'-par’smn} ' .

viahe alt-or 'any? of the: 'Sé'czur:'ty Rights how ot at any
- timé hereaftar ¢reated by or pugsuam to this Deed andfor

m Mortgage.

$§§all be conslmed accerdmgt

"means i dﬁcﬂment anéer@d Tt ot to bE- entered into

helween the Securily Agent and’ the Owiter fror time to -
time I térms of which the Owner grants Securify Rights
in favour of the Security’ Agent and senurity Documents -



-Security Period

Security Rights

Total Loss

“Vessel

means the-periad commencing on-the dale of thig' B_éérif

‘and ending on the date on which: the: Secured Liabilities
e paéﬂi indull tathe satisfaction of the Secured Parties.

means any maﬁgage charge standzrd secur;tm e'rgéﬁi i
' ssca;:;y, wecurity, pledge; fign, right of set-off, right o
retention of title or ofther encumbrance; whether fixed or
- fioating, over-any: @msam or fu!ure pmparﬁy. a&saw i}f'
 undertaking: '

- means, in relation to the Vessel:

cgmpmmisenﬁ tulal iuss,

by a Gumpursmy quastlani_._

{c) the. 'r;:apiufe Cselzure, arest; detention  or
T :confismilaﬂ by any gwamment or persons aaﬁmg.

“of plporting to act on behall of any governrent,
uniﬁss the Vessel is réleased to the: mer within
-ghe: thonth: (or such- Ecmger period as may be

~agraed hy the Saauﬂly Agent) of ‘such capturs-;g-_.

- geizare, arr_e;;t_ detenfion or confi _snamn .

ol any _i‘%ij_émkingg theft; confiscation, condemnation,
" capture, . restraint, - disappearance  of - loss - of
possession of the: Vessel, unless the Ve:sse! i
Creleased to the Owner within ong month (or such

- longer geriod as gy be ag;eed by the Security
. Agent)- of such hi;acktﬁg., thefl,. corflscation,

-cendamnatwm_captum, restraint, dssappearanca '

or loss of possesazen of the Vessel,

means the vessel: Unity” ragisfémd ot the UK Shp '
' .Reglsterwﬁh Official Number: C21397 in tha name of the
‘Owner at the pott of Fraserburgh; including.atl and-any -
- gharés o infetest therein and the ~hull, machinery,
g ipmient; utfit, fuel, consumable and stores whether
nove owned o hareaﬁ&r “agired by the Qwrier and all -
- additions, improvements and. replacements -hereafter
- adé in o to the Vessel whether on board or offshore or
any part thereof and/or the said equipment.

(a) an actudl, cﬁnsimmtwe‘ arrangaﬂ agreed or



War Risks

12 Interpratation

2

8

meany sl tleks excluded from hull and: moachinery mafing .
fisks pollcies by claiise 24 of the Enstituté Tiré Gtauses =
-Huills {*i 11.1995).

Unless a contrary indication appears; a reference v this Deed to:

1214

1212

1243

any ot the Parties fo this Deed ot ary ather peison shall be constried
'_sa as 1o Includé its successors i title, permiﬁed assigng of assegnees.
-and parmlﬁied ransferees; -

: asgete ine udes pmgent an& §utu;’e propeﬁiasg r_evenues anci rlghts c€
- aery descﬂpircm.

‘this Deed, my Eﬂoﬁgage or .any cmar deed, document agfeament or.

- insirdment i a reference to this Deed,. thal Morgage or othet deed,

AaAE

1215

4218

4247

1248

Ct2as

- dosument, agw@man‘t or - instrument a8 amendaé fiovated,

stpp emeniecé mc%endeci regtated or replaced m wihiole or i par‘t from

o ﬁme é:u tzma '

: inﬁabﬁaﬁness meluries emy c:zbhgatmn {wheihaf mcurred ag pnnmpai or-
~surely) for the payment or repaymant of money, wihether pmsent o
'fu!ura acluaﬁ mr{:nnlmgem .

& ;’xaraan Fcltides. any person, - firm; mmpany,‘ cor’poratzdn-

_govemmani ‘stale or-agency of a. state or-any association, trust, jaini
" yenlule, mnsc:trtium of paﬁﬁershlp (whatha-r or not: having s&parat :

Tegat pezsanaislw,

2 receiver shall include references 1o joint receivars and any reference.

o the: appﬂmtment of & person as receiver shall inélude a refererice *ta

the appmmme&nf of iwc; or rrore parsons as. jomt receivers,

-3 mmpany :nt:!utias ansy m}mpaﬂy. carpmalmn or cathe»r Emciy..

corporate; wheraver and howaver inmmorated or estab]nshed

Z gna'genéer-'shall_.inc ide reference: m _lhsa _c,:lha; gender;

& regulation includes any regulation, ruls; official directive, Fequest oF
guideline (whether or niot having the force' of faw) of any governmental,

L niergwemmeﬁtai of supranataaﬂai body, agenicy, depariment or of any _

42440
AR

12412

B ERES

regulatory, selﬁ-reguiatow or otfier auihonty or-organisation;

- pr@wsion Gf law is 2 referenr;a to. that pmv;smﬁ as amendad or re-

sracted,

_'a;im;um'eﬁi riclides any - agiesment, deed, instmment (mciudmg
.ﬂegm it & ir%slmment} of csthnar tim:umem of any kand .

a_hme ca{-.d ayis areference lo hum;ion t_s!ﬂe;: _

writing or written iﬁ@lﬁﬂ&'s feves Efmt': hofe-mall;



21

22

122

123

125

128

1

12,114 . any-words following the terms including, include, In particular, or any
similar expression shall bie construed: a8 lustrative and shall not. lirit
the ‘sense of the words, description, daﬁnﬁloﬂ, ~phrase or te;m ;
pramci&ng those terms

1.2:115 'dispmsal mctudes & sale, lransfer, assignat :ac&zii grant, leasa or elher

elisposal, whether vatmnlary of inveluntary” (anci disynss shall- be.
cunslrued accmdlngly} .

494 16 _;tha wimiing up; dissolution; or aﬂmimatraﬁnn of a ;ﬁarsnn shal be.

construed so. as to Include’ any equivalent or analogous proceedings
tnder the law of the jurisdiction in which such person is incorporated or
established, of any jursdiction  in which “such - person cafres on
_business  including the seeking of liquidation, winding-up,
reorgamsatzan. dassmluﬁun admmusisatmn arrangamant acﬁ;ustment-
: pmfesﬁsn or relief of deb%ors, and.

1. 2 'E 17 z:l:a:.zses ar& m {h clauseg af this. Deaﬂ

' Headmgs At sub»heedwgs of this Desd are imaﬂﬁd.f@r convanieme only anci do
“not affect 1he interpratatnon of this D laed :

Uniess the t;ontext alhem;:—:e raqwres words m ihe smguiar sha%! mciude tha piu&’a!
“and vm vema

o W»::zrds def ried in_ ihe Gampanms Act 1985 {as amended) or thza« E‘}ampames ‘Act -

2008, have Ehe g&m& rﬁeanmgs m thi s ﬁea{:l

Any ui:ligancm nf the Pamﬁs not to do- smméefhiﬁg shali mciuﬁa & qhiiga!fm ;mt-

knowingly. fo permit, suffer or all ow the same. -

B An Event of ﬁ)efauit i mntmu:ng |f et has not haen wawa%d by xhe Sacur;iy Agam ]
: _writmg

"The 'Dwrler aﬂknow}edges and agre&s ihat ihe nghis and lﬂtaresis granlad to the: Eﬁ(;unsiy'- '

Agert and the Secured Parties under this Dead are subject to-the terms of the.intercraditor

“agresment entered into: between the Security Agent and the Secured Pa_!’c_.es in connection
-with the Secured Liabllities as amended, supplemented, varied or restated from time to time,

Paynient ofiligation.

Intérést.

224

"Gﬁwe.néﬁf to-pay-

- The. Ciwner shall on detharid in-witing made te it pay or dls:sharga ihza Secr.&red L:e&a;intfeg m
the Sasumci Parties when the: mma are die and payahie :

: Th& Cwier shall’ iﬁa}’ Entemst ‘tc:u tha Secured Par!;es aﬁer as weil s heé‘ora
judgment o decrea or the Tigildation or adiministration of the Owner, at the rate
- gharged by the relevant Sacured Parly on the. Seciifed Liabiliiss on all sums dus
+from the Owner under this Deed from the date such amcunt becomes dua il

such amounE is 1rrevacabiy dtsahargscﬁ amf paia:i i fulk,



a.

3

a9

32

322

331

299

‘nterest under clause 224 shall accrue. on-g dally basis and cempuundeciu

~aceording to agreemene of, in the ‘dbsence of agreemani quar&erly on the days*

. aaiaaiad by the Semmﬂy Agent.”

N Mﬂfﬁgagag assignment arid security

* Mortgage and assignmient. - '

- As & cotituing securily for the payment and tischarge of the Secured Liabiilies and the

- pedormance snd dzscﬁarg@ of the' Owner's obligations. under the. Mortgage and this ﬂegd _
‘thie Owner; as sole lagal anﬁ benefm[ai owner- with full nﬂe guamni&m hereby :

mortgages anﬂ eharges ati its righ% tstle and miereat present and fu&ure in and mﬁ.

- théVesselto ihe Seaunt}e Agent

assigns am’l agrees to asszgr; absamtely o the Senursty Ageni all s nghfs lliE&{'.
_ and m!ereat !ﬂ ancg ‘m the Eammgs the Efesurames and the Re@ﬂssatim’i?'

o -fumra Eher&m am:i

313

_-53'.-2'_,11“ )

“covenants and agress thal the Vessel shall be held sibject to the Marlgage as
‘sacurily for the paymaﬁt of the Secured Ligbillies so- that the Mortgage thersby
“and herehy created shall be @ tsonténumg security, but this Deed shall continue'in..
“full force and effect naiwﬂhstandmg the. d;sc%’xarge ‘of the Marigage il me :
- Seaured Llabihﬂss hawa b&en paid i E’utl S

Use of Sectired Asseta

: E_ammgs '

The Security Agent agrees and the Owner acknowledges and covenants {where

dppropriate) fhat the Eamings shall be payable to.the Owner until such time as the .

' -'Sﬁ!{;w‘si}! Agent, ik it sok d!SﬂrEiiﬁﬁ; shail direct in wrsting o the * contrary

whersupon the Owner shall forihivith, and the ‘Seciirily Agent may al any time:
thersafter, instrust the Owiner of the. ;}ersnns from whom the Earnings - are then
_payabi@ to pay the same o the: Security Agent (for the account of the Secured
Partiesy of as it may direct and any Earnings then it the hands of the Owner's.
brokers, hankers or olliér agents shall be deemed to have been z‘ecw&d by fhem' _

on trusi for the use and'on imhaiﬁ nf iha Smured Parlies:

) !nﬁumnms

The Paﬁies o thils - E}aeﬁ accep& agfee am:i ackr‘iewlsdga thaf all o aims andfor

- -othet moheys payabia under the Insurances (o any one of therh or part thersof)

. shall be payable fo the Security Agent in accordance with the terms of the relevant -
: Less Payable (‘:Iause and shall ba sppimd i acwrdanse wilh: ciause 5.5 b@low

'Nm’faas; |

. Tlm {Z)wner covenants wzth ﬁ:h@ ﬁacur]ty Agem ’mai lmmed ate&y upcm exaautﬁgn af
this Deed and: upory entefing into any néw nsurances after’ thies date of this Deed,; It
will give notice of assignmant of the Insurances 1o the iﬁgurers or the Approved
‘Brokars in the refevant form set out in Schedule 1. and to piocire thal & patice of
assignment, the Securily Agent's interest.in. {erims theraof and the. ;e!egam Loss



g1

42

332

338

Payable Clause in the form of Schedule 2 (as may be relevant} or such-olher fr:*rrm o

as may bé sgreed batween the Owner and the Security Agerﬁ: is &nﬁmseﬁ Bpon oF
tlas‘heci 1o the lnsuraﬁmz Dscuments '

Charterer under that Charler - the formi of Schedulé 2 and obtély an

“ackrowledgement thereof addreéssed to the Seclirily Agent in the form of Schedule.
- 3 of such other form as may be agreed between ﬂw Owner and the Setirity
Agent. .

in the event of Compulsory Acquisiiion, the Owner underakes 1o execute any

further assighment or notice thal the Security Agent may raquest in relation to ahy

“Reduisition: Compensalion and If received by the Owner to immadiately pay such

~Requlsition Compénsation to the. Seourlly Agent. - All Réquisition Compensation
“received by the Secumy Agam shall be applied’ i{‘i atcardaﬁse with eiaus& 5.5
below,.

- .;F*rataafEt-ﬁgﬁ-_ﬁf--_$s¢ur§fy- .
- Gontinuing secutity

" Tris Securly is, and shall at 4ll tinies be, a contining security and shall secure the
“Liltimats balarce from tivie to time I respact of the Secured Liabiliies and will.

remain in full force and affect unti raisaaad fxr disaharg&d in watmg by the, Se{:urﬂy
- Agem ' '

“The- Seeunﬁy will. m:)t ba cunsudared saiisf[ad or CﬁlSGhEl‘QEd by any znfermadiaie
| payment, dlsﬂharge a;' saiisfactton of the whue o any part {rx? the Secumﬂ'
' E.sahz ities:

“Ne ﬂbhgaitmn o take ofﬁar enfmﬂement pracee:isﬁgs

:’Fi’he Secue’ﬁy Agent. shall not be Q}:Etgeﬁ Ejefare exarcising amf o ihe nghés.
: -ﬂﬁﬁfﬂfmd on it &:y this ﬂﬁﬂd the Mnﬁgaga arthe 555{:?&&3{ of by v '

N 4.5_2.’&_1 o ke any_-'{:latm or demand for paymem_ and-disc:hérg&'- nf i}i!&

- "'?:Seaj-u'red Liabilities on the Owner or a‘hy'nihar-. peisan lisble;

' .4',._2..’15;;?': : ..{ﬁ resoit to any guararziea or ‘enforde any Sacurity Righé of exercise

The' Owner Covenants with- the Sac;m:ly Agam that, when 0. d;rec;ie:{i by the
Sécurity Agent, Tt will give notice of he assignment of the Earnings to the

-any right of compensalion or set-off or othar means of payrment, of 1o

- oblain or enforce any: ;udgﬂmant dectes or order n any. colrt against
- ‘the Owner or any oltier person now or hereafter held by or available

toitfor p‘ayment and discharge of the Sefs.u'refci LE‘abﬁéﬁési ﬁ

_ 42’&3 1o acsnunt for any mmey or other pmpeny received of rac@vered in

conseguence of any: enforcerment. or realisation ef any agreemeni-

'relatzmg tc the Sesmed Lishilities, guarautee or. ﬁiher mesns: Q§

pavment or

.4.“2;'{4 S ma‘%:ce of ﬂie any claim of prﬂve e wndiﬁg up‘ xqu:da!fmi, '
-acimir&isiratmﬁ or olhér insolvency pmceecimgs of the Eﬁwmr ar any-

- other persmn
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For the avoidance of any doubt Ihis Deed, the Morigage and the Securily shail

42
' operate to secure any new, additisnal or increased facilities: pm\nﬁlad by any of the'
Se::weci Partles {o the' Gwrsm framy :ame to tirhe: )
. ’W&iwer_ﬁf--defénﬁé&:_-

None of the fiabiliies sindt obligations of the Owner nor any of the rights, powsrs.‘and

discretions: conferred upon: the Security Agent by this: Deed; the Morlgage, any Security
" Dotusmiant or by Taw shall be- reéur:ed discharged or otherwise adversely affected by any act,

‘ormissicn ot clrciimstances which, bul for this clause 4.3, might opérale to release, reduce,

“discharge, impsair of athisnwise adversely affact sueh Habilities, obligations, rights; powers and.-
discretions in whale of in part incluting {but wi!heut limitation) and whether or net an:ww o
the Qwner or any of the Secures:i Par&ies '

43

432

433

@';324__
438
' -4!3;6:" '

437
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438

any. variation, exterision, dischargs, compromise, ‘dealing with, exchiange of

réneval of, any Security Right or tight or remedy which any of the Seciired Parties.
‘may now or gfter the date of this Deed have from-or agatﬂst tha E&vmes er any.

aiher persv:m in t:anneaﬂnn w:ifh any of iha Secured Lnah:ﬁﬂes* C

any fa;iure ‘ack or ﬂmlsalcm by‘ any of the. Sﬁcumé ?’ames cr any uther parsbn in
' ta‘klng up, perfecting or emfarcéng any’ Sacur;%y Right, mdemmiy; Gf Quaraniaa from
-gr agams! ti‘;e Gwr;ezr ur any. other persori in respect of the Secired Liabxhtles

Cany Inerease inor waier or tisschafga nf {he $eaured Liabilities or any. {ermmatmn,
amehdment;  varlation, - novation, suppl&memt extension, ~ restatemant -
replagernetit. r::f any othef document or agreement fe!atirig to" the $ecumd’
Liabilifies {in each case, however fundaimiental and whether or not mare oherols)
inclading, without pra;zftim fa é:he foregamg generality, any r:hange i the purpose. .
©of, any extension of or any increase in any facility or the aduiltmn of any new facility.
under any dacument Gr Secugsly nght and any fees, gosts andfur expansas -
= assmlam wsiﬁ dny of the fﬁmgaing, ;

' any grant of hmeg mclu%igeme Wawer or c&nr;essmn zo ths-s Gwner or ar&y a&har :
. pers«m’

-any msmvency, haﬂkrup ay, ligul dalmm admlmstraucm wmdlng p, mcapamty,. _
fimitation, drsabsi:ly. the discharge by nperaticn of law, or any change in the. .

cansiﬁiumn name oF sty!e of ih:a Dwner or aﬁy aiher ;}am{m

Cany mvatis:%liy, IEEega!zty! unenfcmeahﬁ:ty? ;{feguianty or frustration of any ac:luaﬁ oF
-pmpwtad obligation of, or Securlly Right held from, ihe waer ar aﬁy pther perscﬁ- :
- i mnneczlcn w;th the Secured Lnabilities .

_ '-"any incapamiy or §atzk of pnwer authoﬂty or Iaga& ;mrsunamy of or di ssaiulim o
_ nhange: in he members m siaius uf the GWﬁar o aﬁy ather perscm :

' -'an}; elairivor- enfercement of ;:rayment fmm the E:’awnﬁr or any niher persan, ur

_'any other act of omission by any of the Secured Parlies o any. nlher perseirs Whtchz- '.
bt for this provision. might. operate to.exonerate or discharge the Owner -or

otheiwise reduce, impatr, exhngmsh or affect its liabilly or mhl;gmmm ‘urider this:
'-'Eﬁsﬁd ihé Mmﬁgage or the Semﬁty or any - of the rights, powers of remedies.
conferred upon the Security Agent by this Deed, the Morigage, the Sﬁcun!y, any- -

atherdccumeni or agfeamen% relating to {ha sgcm‘ad Ligbll mas or by iaw{ ;
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) .Nﬂ-'waiver

" Falivre or deiay on the part of any of the Secured Patles to exercise any Tight; ﬁawer ar
- discretion under or gmrsuant to the Securily Docurments of any of them shall not operale as a
- walver. ihereof, nor will any single or. partial exercise of any such right, power or discretion -
- preciude any other or further exercisé thereof, The rights, powers and discretions ¢ontained -
i this Deed: are. In addition: to and: not in substitition for any right of setoff, campensatmn :
: .fatartt;on‘ combination of accuunts EIEﬂ or oflver right or remedy provided by tasw, - :

i Nu prejudice. '

B -The Seﬁunty ccnstiﬁu!aﬁ I::xy this i}eerﬁ and 'éhe Mmgage & En addition tu and’ ndepancient of.

and shall:not affect vior be affectad by of merge with or in-any way prejudice or be prejudiced
by any other judgment, Securily Right, right or remedy obtained orfeld by any of the Secured. -
‘Parties from timea to fime for the discharge and performance by the Owrier of the S@euf&d
‘Liabilities and ray be enforced: independently of any stich othér Securily Right,

E F’uﬂhéré‘séuraﬁﬂé' '

Tha Owner $hall on éemantzg amf at“its ‘own expenm. em{:uie delwer and parfe:;t s{zch
dm::uments o s any aat or thing which ihe Security Pegent may tegiiire o '

I ﬂﬁ’t -.gmrfez:t or pmtec% thyis Deed and the Set:mzty* craated of interided to b crealed by

" this:Deed and the Martgage or ils: pr orfiy or any Sectirity Rtght !r; fav::;ur of: tha--'
| Becurity Agent gnfen or &riamgg pursvan& to this Deed; .

462 | faciiltate the rea!usaﬁan oy appitcatimﬁ of the Secured Asse&s and tha exez‘r::ise of

the righls; powers and discrations conferred on the Semmty Psgent uﬂﬂer ’éhss'-
" - Déed; ihe Morgage, the Senumy or by fawy andfm

463 confer Secumy ‘Rights - ott. the Securlty P@ant over %hs Vessei Tocated in any

| jurisdiction outside. of the: United Kingdany equivaien& ‘of similar to the. Sacurily
'mtamdad to be canfefrad ésy i pursuan% to thss meect the. Maﬁgaga o by law,

"New amcunts

CaE S A’t any time’ after any e% the Secureci Partres has: recamed or is desmed fo E:m o
' ' affected by notice {whethaaf actial .of canstrua%lve} of the creaifm‘% of - any

- subsequent Sacudty Right or ofhér like interest, matter, event or Lransaction

- affecting any part of the Sacured Assety of tha prcsceeds of réalisation, of this
Deed, the Mortgage or the Securlly ofhetwisé ceases for any reason whatsoever

' to be' continiing, the: Secﬂn{y Agent may apan & new acoount or aecounts for the. -
Owner in its books, . :

472 i the Seturity- Agem does not npen & new accotnt or accotnts it shall
- peverttieless be treated as if it had done 5o at {he time when it received or was
deemed t6 have recelved Such nofice or at the e that the Security ceaaecf to he
cant;numg wheiher E:y farm:nation, ealisng in ar o&herwsse
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As fron that time oF opening or deemed opening of & hew accournt or accounts, a!l'

paymenls: made lo the' Sacurity Agent by ‘or o behalf of the Ownér- shall b

-eredited of be treated as having been credited to the new sccount of ‘adcounts and

shall ot aperata 1o reducé The. Secured Liabilities nor shall the liability of the

Owner under this Dead, the Marﬁgaga o the Secunty in-any manner be: reduced ar -
~affected by any subsequant ifaﬁsact fons, receupis er paymefﬁts

_ Eﬂfﬁ&éman& :
_'Eﬂf@ﬁ:éébﬁ

~The S&cumy ::rsazed by this Déed and th@ M&rﬁgage shaﬁ be tmmedzatey Enferceab!e.; '
o '{w:thau!‘ notice) up&n o af a;&y firne aﬂar '

_ an Event nf Default haa s:rt;curred wh;ezh Is cnn&mmng, Qr

ﬂae Czwnef has fa;tad 6 pay all of anv nf the $ecured Lzat:n!;!ses o thﬁ r:fate_
specified for payment thereof, er, follewing & demand for payment. by anyof the
.Secumej F’artses or '

_iim Vessol ig arresled ot emy executinn‘; dz!igeacei distrassor aihar Iagai pmmés
“is-levied or ‘threstened to be levied against the Vessel {other than any such

-aotion which is frivolous of vexatious in nature and which.is dzscha@e& ceaseci -
‘revoked or stayed within 14- days of cmmm&ncemmt} of

. the Vessel is abandoned, fost, destmyed c:aptufed cmﬂﬁs:mied or tha suh;m;t of'_

: Gempulszmy Ac{;u siticn; or

the' Vessai shall f@Sé the class whza:;h sha haci an the sxecut;cm uf this E:raed _
'andiar ’t&xe Mmﬂgage o : _

-Ifalluwmg a suwey of mspechﬁn of the \fesss fhe Secwﬁy Agem shall mcover
any ffefem in the Vessel and the Secinty Agent talts upon: thie: Gwnar Yo-repair -
and testore: ihe same- and the. Qwner fails to do so to the sat{sfaci Gl"i of the.

B 'Sﬂcurlty Agent Wiﬂﬂl‘! two manths of such réquest of

_-ﬂ’xe Vassai bem‘}mes ] 'E‘aial E.ms

' 'fhe Gwner is: uﬁab!a or admits snab&ﬁty o pay rts dfebis a5 thay fall due or by

reason of aciuai or-anlicipated financlal difficullies commerices nagmnaﬂms with
oni of more of it craditors to reschadile any. of iis Indebtediess, or steps are

~ taken to appoint a recsiver liquidator or admnmstramr to the Gwn@r or fowards "

the wmdmg up mf the Owner; or.

the' anar bmaches any of !im prcms:t}na of this E&e&d arfhe Msﬁgage u;ar

it becomes: Empﬁssabie of uﬁiamful for the Cwnerto perfcrn’z or obs&rve any »::af the.

“bovenants,: uaﬂaﬂakings or obligations: mm!ameﬁ ina Secu;‘lty Bacumem &r fm_ '
the Secun&y ﬁgent i e-xer:;sse any rights or puwms ves.mci m itor

“anything is done or sufferad! ch b dme by Ehfa Owner, wheti';er i1} mnﬁec:imn with
“the Secured Assets of Qihathsa, which inthe aﬁkﬁ!ﬂﬁ of the Securlly Agent may
;m;:ersé the: Eeﬂur:ty ngh!& ::reaieci by t me Secwazy E?c:z:umams '
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g Pﬁwera af enfmmemen!:

T ieke: paaa&sﬁic}n of thie Vessel ancﬁ ex*ercsse all ‘the: r;gh!,s anﬁ mears of a'{'

morﬁgagse i law or olherwise prewr.iad that if - ‘the. ‘Seourity . Agent- takes

- puasession of the Vessel, tha Securily Agent shall not be liable for-any default ca&-'_
-omnss:czn fc:}r Whlf:h #a mcrigagae-m passessmn Wwould be i|ahie, :

'znstatute iegaﬁ pruceedmgs tg g‘ez:wer ;udgment agams& the: Ownar far the
- Becured E,iabll hask : :

take over, commente. or defentf {usmg the {}wner‘s ﬁame if ne:;sssaly} any‘-_
- Claims or tegal or arbitration proceedings and to abandon, mlease or: setiia m aﬁy“ _
: way sny E%mh claims or pmm&dmgs ' '

_empmy pmfesszonaﬁ advtsers and appn int agenis

- 'appamt & p@ram freim fime ta timea to ac% a8 a rer;:ewer of the Vessal suhject ir:r_
" the provisions of glatise 6 whersupon the IESEW‘EF shall hecome'a receiver of the
- Vedael upon siich terms aslo; remunsration and othierwise &s the Securaiy Agent .
shaill think fit aind to remove a person 50 appmmled and appnm’c anathar permn I
s pﬁacei '

the Security. Agent shaﬁ hava the: nght fo give ‘siich instrueteens dlract to %he

'mastez’

aither by p:vuhitc auiction or private contract and, if the Security Agent cansedars it

: appr@pri&ﬂe on deferred terms of paymeﬁi the Seeurity: Agent hawng psﬁwer tu .
iake any smh spat al c&nékimr’es a nt shali consider uppmpr;ake '

.'pe;admg the sale- of f&ha ‘«!ess&% inistire; manage mamtasn, nawgate‘ repair.g :
-demise; charter, operate, employ, lay up-or olherwisé use the Vessel forsiich-
time and upon such terms as the: Securﬂ;-,r Agerit may scmssder as beiing toits

asﬁvantage

_ racgum ai Earnmgs o be paﬁd to the Se;urs!y Agent {}r as it may direst: -

requ;r& al !nausance ﬂaaumen%s ancé il claims mrrespﬂndence and ﬂocﬁmants-

A aﬁy !sme after the Secumy constitited by this Daed andfor the Mori:gage has beaome o
the Security Agent shall havis tHe right and power to put into force and exercise
‘all-rights, powers, discretions and remediss possessed by the Security Agent pursuant fo
e lerms of this Deed and which arise according tf:a §aw as moﬁgagee of the Vessel and in

: paﬂacu?ar {but without ilmltahan) to:

order the Vessel to procaed forthwith at'thé Owrier's risk and expense fo a port
or. piacva nominated by -the Securily: Ageni and, it the Owner falls to give.the .
- necessary instructions 1o the master of the Vessel for any: raasm whatsosver,”

. sa! snrap‘ daccmmissmn or uiherwgse daspasa of the Vessel o any shar&s--- '
" thergln: {whelhﬁr #5.a8 mwrtgagee ai!arﬂey in-fact for thie Owner or mhenﬁrsa) '

to-bie delivered to the Eecu;‘a!y Agent or Lo the broker or adjuster nominated by it

“and 16 collect, recover, campramise and civera g:;ud discharge in respect of all
- claims outstanding or arising under the Insurances and o take over or to. instilute.
e rigcessary in the name-of the-Securily. Agent) all procesdings in cnrmectmn
' th&mw;th as the Ssmm;ﬂ Agent shaltin its absulute dlscretaan thlnk ﬂt
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detend, discharg& cﬁmpuund re%ease or mmpmmise alt claims- agams ﬁhe"
Owner In réspect of ihe Secured i%ssets of any pan thersof  andlor the

_ Reqwsﬁi‘m Gumpansafsan mcludmg {but not limited ls:a) those which have gzven
or may give rise to any cliarge or lien on the Securéd Assets or-any pari theresi

“or which are of may bé anﬁ:ameable by prm;eed nigs against the Secured Ass&ts
oF. aﬁy’ part thereaf

recover, . msi;iute pursue ‘dischargs, mnmpnund mieas& or. mmpramsse all -
- claims by the Owner in respect of the Vessel, the Earni ings;. the Instrances.
'_aﬁdiug e Reaulsiheﬂ Gcmpensazscn aga;nﬁt the Ensumrs any chaﬂarer orany

- other third party whatsoever;

genérally -enter frite. ang* ‘ransactior or arangement of any kind and to do

anything in relation to the Secured Assets which the Securlty Agent may think it

recover fiom the Owner oA-demand all losses, expenses, payments and
disblifsements whatseeyer incurret by the Securiky Agent in or-about or . -

“incidéntal e} Eh& exercise by it u:;f anyof the rigﬁtg arid gmwem aforesaid; and

_ rerire the Gwner to deliver to the Sacum;s Agent oragit may aﬁrecf e mgma% 3
Licanice which the Owner may then hold or transfer to itself or take such- other
“aston-ay the samrsty Agent may reiuire mﬂimimg the gompietion, execution afid

submission of application or franster forms to- procure that ihe beriefit of the

" Licence {which exgarassiaﬂ includes the quote unils) will be riade. aval ilable to the
; _-Sewnéy Agen& or any purchasar of irans?aree of | tha “\iasseﬁ '

; The Secwz!y Agent may axemfse its: rights and ;:mwers ha:eunﬂer in such mannei' and at
.. sueh times as the Security &gani inils absolite discretion’ may decide and the- S@aumy'
. Agent shall'not be answerable for any loss or damage occasioned by the exercise of such

- powers or resulling from any postponement theraot; excapt to the: extant caused &;ay w: iful
- _ﬂ&glﬁﬁ! orfraud of the Securily Agani or ite officers, emplaye&s or agenis '

: The Seauﬁly Agerst 5 rights af mécewen%wn

"The Sewrﬁy Agent shal uw hmit pw;udsca tc aEs ﬁ:ihar i ghts and g:mwee‘s imreundar :
have the fight (but be tnder no duty) at any-lime to take such action as il
considers nocessary for. the purpzase of. prntectmg the - Secumy created by. the

Mc:rtgage and this Deed ahd the Owrner shall pay to the Security: Agarztan demand
aﬁi amounts paid by ha Senumy Agent in providing such pmiectmn ofthe. Seeurt{y

'_'Wathnut_ pm;u;!m_:e to the generaliéy_af jeziauge-_s. 84
5321 In the event of a default in compliance with s provisions of clausé 9.1,
e Security Agent shiall have: the right to insiire the Vessel as provided
- En'{:i'laasﬁﬁgxi and fo p-ay'ahympa"id premiums or -c:aiis.%hen.auts;!anﬁiﬁg;f :

_5‘;3-.:2:-.__2 W tin event cf & defauit n compiaanw wnth claise ?{} 24 a%ause 10.2.7

‘or clause 10.2.8, the Semmﬁy Agent. shall have - thie right - to pay. and

discharge all such-debls and liabilities  and 1o take such action &s il
-ponsiders necessary “for lhe purpose t:f saciifing the ralssse af lhe-

: Vess&i
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54.2.5 ntheevenl of 4 default in compliance with clauses 10:3.1 and 10:3.2;
the Securily Agent shall have the right o effect such suweys and re;:azrs
- as it censic?&rs nsmsﬁary

"'5'5',’3;3- ' .'Fnr the- avoidance of gaubt, in no clrcumsiancés wha!saever will the Securiiyi'_

Agent be under any fiability. fo-the Owrier or any third pary to pay any amount
- referred foin. this clause 5.3 or mharw;sa (including unpaid premiums or calls) -
| unléss it has specifscally agreed 50 fo do i wii ting.. ' '

The: Securﬁy Ager: s rggh! to issue guaranfees

The Sec:urlly Agent shall have the right (but be und&r fils. du!y) at any- time: to issue a-
‘quarantee in respect of any iability. of the Qwner it relation o the Vessel and the Insurances:
and the Owner shall indemnify the Security Agent on c!emand against all amourts antuaéiy.- _
I f;@nimg@ﬁﬁy fduef uricer any suich guarattes.

Apphna*fan of‘pmceeds :

'-AIE moniés realised by the Se&wn&y Agenl andlor a receiver under this Desd o aihanmsa’
“arising from the anfamammi of the Securily shaff {s&;bject always o clause 5.6 (MGH#?S ar
- suspense accaunt} and clatiss 11 {Discharge); the claims of creditors ranking in priority to-or
- pari passu with the claims' of the Sewraty Agent under this Desd; and the iem’m of Seatmn
"-60 of the. m::&:} be ap@lsed inthe fx:nliawing order of priority:

ST W or tc}warﬂés paymenf of @l cosls, chargesﬁ expens&s, auigamgs arm'

-.jremuneraimn of, ahd ncidental to the ap;mmtment of, & receiver Gr nourred by a
receiver in or aboul or In pursuance or purported pursuam;e of the' exercise by a
reeew&r of its rights, ‘powers and remadies under this. Deed;

35_5,2'- o n o t&wards payment of Qr provision. fm‘ al msts” expanses arid dishmsemamg o

- _ﬂncluﬁmg legal fees and any faes, cusls and expenses arising fmm any actual or

' ai&aged brasch by any persoi of dny law or regidation, whether. relating to-the

~ environment or-othenwise) incurfed by the Securly Agant under or In n‘:aﬁnaeﬁmf '
' .wﬂh izh ﬁeet}; tha Mangage of the Secuwlyg '

' 553 n-or ‘towards seitlemant mf m‘ pmvasmm fnr the Smumcﬁ 15 abi ri:as m any m‘d&f of - |

maﬁner wh ch tba Secun&y Agent may t%ateamma and

554 faliamng ihe :mwcaﬁle and unmndﬂma repaymant or. salzs%actmﬁ Gf the

 person entctled EG &t



s
‘5&  Monjes on suspense account -

. Alinanies recelved, recovered or realised by any Secured Party or any Receiver under this -
T e, he: Mortgage of the Security (including the proceeds of any conversion of currency) -
may- in ihe discretion of: the ‘relevant Secured Parly be credited 1o any interest bearing . -
" suspense of impersonal accoufl or accourits maintained with any Bank, buiiding sotiety or
financlal institution as it considers appropriate and may be held in- such account for so long
Jas the: Becured Party fay tink fit pénting their application from' time to time (a8 the
'Semred Paity is-entited to do.in ils discretion in of towards the discharge’ of ary of the
. Secured Lisbilities provided that If the aggregate ¢ of such monies so pléaced to the Sredit of. _
- such suspense of :mpa;s»:mal actaurit or sccounts shall aquﬁi or -exceed the Secured.
- Liabllities, the: Seoured Party shall, subgest alway& to'clause 11 {Qrseh&rg&i forthwith appiy
“Ihie sae fowards setfiement of the Secured Liabllities and fhe Owner will fial be entitled to-
withdraw ‘any. amount- at any time- sfanding ta the cradit of any suspense ar mparsunaé-
‘actounl r&fewed o above,

57 Leabllsty of the sfmmy Agem

- '1'5,7--;’3“ The Security Agam shaii riat i any cimums&ames be élab!e to the Dwnef or anyl '
' other parsan for any: lﬂssas. damages, liabilities o expenses arising fmm gr-in
connection with the application or enforcement of this Deed, the Mottgage of the
- Becurity orany, realisation, a;:apm;ariatwn or-application of the Secured Assels of
from ‘any act, default or omission of the. Securlty: Agent, or the Owner or their:
- officers, empinyaeg of agants i reiatmn to the. Seaured Asmm or otherwise in .
connection with this Deed, the Mﬂﬁgage cri‘he Semrxty : :

BrE Withiout ;:mjudscza for eiause 574 abow.» af the Secumy Agent ‘enters mla-'_'
- possession of the Secured Assets, it will not be IiahEe 46 adcount as. cra-dz-tc&r i
_ possessmn afsd may af any iime at iis daseretmra go out of suich) gess&ssm

58 ".Th;fci pamaa

- _5;8;‘53_- No gﬁumhaaer fmm or- ather Pﬁ!’Sﬁﬁ deali ing wath the Sea:unty Agent or aﬁy recaiver
B appamt&d By ihe: Secunﬁy ﬂgenﬁ hereuirder shall be concgmed to see orto enq&sire :
whather any of the powers exercised or pirpored 10 be exarcised by the Security
" Agént or a receiver under this E;iead the Marligage dr the Secumy hag become .
. exercisable, ‘whether any of ‘the Securéd Lidbiliies remains cutstanding, or
- genierally as to the propriety. or validity of the exércise or purported exercisé of aify
- power hersunder and all grotection afforded to purchasers by sections 04 and
+ 107 of the Law of Property Act 1925 shall apply toany such: gersm dealing with_ .
' .'ihe Secumy Agentor such rer;awer under this Deed. . o

582 The m{:mpt or discharge of the Securily ﬁ;gent shall be an abso%ute aa& ﬁanciusﬁve-
' discharge lo-any purchager or other. person deafing with' the ‘Security Agent in’
. relation to the Secured Assels ahd - aﬁy such- pumhasar or third party shall not _
‘have any. oiﬁizgaﬂcn 6. enquire after or see to the appi cahen of any paym&nis SR
ade by it to ihzf: Secwi!y Agent oratits ciirecmn '
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Becurity Agentas trustes

The rights of the Secutily Agent and the seourity grarited by the Owner under this Desd are

“held by the Sectirity Agent on trust Tor the benefit of the Secured Parties and are subject to

the terms of all applicable agency, triistes and intercreditor arrangemen[s agread bélwesn

ihe Becority Agan! and ihe Sfmur&d Partias as amendeti supg emenwd variad or restaied. :
-jfmm time to- time..

: .-Appuintmeni of. a ref;eiver

The. a;);wintment af any. feceiver pursuani to crause 5 shal f be deemed o bé sub;eci lo ihe-

'_ - fa!%mwtng pmwsmns

The receiver shali be tha aners agent and he aner alone ghal b@ responsa%ﬂe for s

: _a{:ts dﬁfauiis and remunaratm

" Neither the ﬁésurityz#gem:'nar any- recelver shall be llable to account as & ij’zor!gagee:fﬁ]
L possession of the Vessel and neither the Securily Agent rior any receiver shall be liabls for

any logs atising fror or In mnnecﬁcn with'the realisation of the Vessel or ctherwise for any.

act, naglaci default or mmlsmn far which a martgagae in: possession- m;ght be lable as _

uch

A recewer shatl have e same mwegs s are. mnfemed upcm the Secur;ty Agant by clause
5.2 and to take any indemnity from. thie. ‘Owner from and against el actions,  claims,
'.expsns% dernands and liabillies (whether arising out of contrach of of fort.of in any other”
Wy whalﬁaever} incurred for anything done or omitted to.ba dong in_the exercise or
“purported exercise of his powers under this Desd PROVIDED ALWAYS that nothing herain
.. ‘vontained shall make: hie: Security Agent lable to any such receiver '.as a!oresaid i respemi' :
. ofhis f@muneralign osts, charges or e&eg}enses o aihemwsvr—: - .

The: faregmng pramaimns shall iake Bffec’z by way ot vaﬁauzm and extensi on of Seatmn 401
Cand 404 o 109 (inc! usive} of the- Law. of Proparly Act’ 1925 and the: provisions: of these:
sections angd the pawer& conferred on & morigages of recewar by these sections as-so -
. variad and extended s%wali appiyr to and be ia:-:emlsabla by any ssmh receiver as a?cresaed EE]
falas appiicabie

N Power of Eﬂumegr_
'.'Appqmimaﬁi _' '

By way of secunty for the abligations of the Owier under this Deed and the Moﬂgage the.
- Owner irrevacably appoints the: Securily Agent,: any’ ‘réceiver appointad: pursuant to this

Daed and any person nominated by the Security Agent, 1o be its attorney on its behalforin

its naime or otherwise, at such times and in such a manner as the aﬁarﬂey miay think fitio
sxecute and do all such assurances; acts-and things which the Owner is required to do. -
‘urider {his Deéd or the Maﬁgage and generally in its name and on its behalf to mxercise all

or any of the rights; powers and discretions conferred hy or pursuant to this Deed or the

Mottgage or by statute on the Sacurity Agent and o slgr, @xeautm seal and deliver and - '
‘wtherwise peri’as;t any deed, assurance, sgresmant; instrument or act which it 'of he may

deem propet in ‘or for1hé putpote of exercising any- sich pcw:ers aulhm;t:as anci :

- _disege!mns
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Ratification

! héﬁ&mér heraby ratﬁfses ard confirms-and agrees o ratify and corifirm whatever: an’y'suézh

attérney appointed under clause 7.1 (ﬁppmnsmen:) shiall door purport to do in the. exercise

o purperted exerciss of all ar any of the powers; au’téwﬁtxes aed dnscretioﬂs referred foin-
such clause, ' |

Exercige of isc&w er”

: Tﬁe appﬂimment effecied under ciaxase 74 {Aﬁpomfmsnf) shall take sffect immediately, but-

the powers conferred shall only become exercisable upon this Deed becoming enforceable

- arif the Owner does not Tulfit any of ‘its obligations under clause 4.6 (Furiher Assuram:e}
-wuﬁhun 5:Business Days of notice from the Secumy ﬁ«gem %n éc 86,

' -ﬁepmsenmﬁoﬁs and wm:"rantie-s

E Rep rasentat;cns aﬂﬁ warra nhﬁs

The {i}wnar represeﬁm and w:afrants iu iha Sacmtiy Agent ihat

aH q Es the s&!& Eegaé and benam:iaﬁ nwner of the. ’\fessef

LBAD ' ihe Ves@ei |a niot subjae toany {jhaﬂer or ofhér cnn’tmci fc:ar her letting of to-any -

agreement taenter info any such. Ghaﬁar or canlract: whmh if sntered into Bfter.
the date of this Deed, would have: requwed the mnsant of the Sesurtly Agent, orto.
any agreement or arrangerment whereby lhe Eammgs in respeet of the Vasgei ey
be shamd wﬂh sany umar person;

&.1.3 _ the fag uf ihe ‘»fesse% s the Uneieﬁ ng{iam and tha pnrt nf ihe Vesse¥
' . Fraserburgh .

814  thls Daed creates those first priority security Interests it purports to create and s

not liable to be avolded or atherwise set aside. en its liquidation or admin} &iratsan or -
. E}ih&t\msa

_ -'Bhis {he Owrer h&s mmp lied w th tna pmvisiaﬁs af ali Enmranmenia& Laws rei@vani tm_--

" hig nperaﬂan of the Va&sai

BTB :tha an@r has obtained all Enwranmental F‘ermzis and is m aamphanae wzﬁh all

: suah Eﬁv;mnmeniai Permits

: S’Q’f[,?f : '.:tha Ownet has remamci 1o ﬁctm ef sy E:wirbnmantai Claim ihaf alleges that the:

Czwner is ot i conmplianite ‘with any Enwmnmenéaf i.aw o any - Ewnmmnemﬁ% :
g Perm;t

518 _ ihere i§ g Emamnmantai Ciazm pﬁnding agamst iha Owrzer andfor the Vessel

g9 e Enwmnmental Inrzadent whsr:h cﬁufd of meght give r;se o any Env mnmantat- '

Gia;m has maurret:i
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it: has, at &l times, complied with all legal requirements whether imposed by.
tntematzonal ‘convention, statute, regufation, common law, the Insurances or

oihenise (including, witholt imitation; all Flag State requirements) in rélation to-

the operation of the Vessel, and has on board. the Vessel as and when legally

- required valid cerificates showing compliance with such requlrements; and

“all_ Insurances are. in full force and. effést, .and no event o ciroumstance has-
_m:c:urred nmr has ihera iaeeﬂ any gmlsamﬁ iﬂ dEQCiCﬁ@ = feat whmh weaufd in either

: 'F?:epe&aém of mpz‘ssantaimms ami wargemies

3'The repr@s&maﬂﬁns ans:i warfan%aas get out in clause 8.1 (Réprés'antaﬁahsﬁ aﬂ&lwarrahifes)'_

shall be giver on the dale on which the Owner executes this Desd and. the Mortgage and

- shall ba deemed to be repeaiad ort-and as of each day from the date of this Deed untll all
- the Secured Liabilties have bean repald and dlsc:hafgad infullin each case by reférencé to

the facls and ircumstances ex§slmg at iha da{a the repmsemlat;an or wmranty is deamed ia -
be made .

941

- Insurances
Insurance policies

The Owner héreby covanants with the Securlty Agent during the Security Perod
‘that it wilt insure. and: keep the Vessel insured free of cost and expanse to the:.

Securify Agenl in the name of the Owner, o, I so required by the Security Agent,

i b names of the Owner and the: Seatrity Agent {bui: withott liebilty on the part

af the& Seourity Agﬁni for prsmmmﬁ of caﬁs}

G444 the hull and machiniery of the Vessé’i against fire and all usual marine

- visks {inchiding Excess. Risksy and War Risks, on-an agreed valug

" basis, inan amaunt not less than the fulf maiket value of the Vessel-
for the time. bemg osr wch a&her amount as the ‘Securazy Agent may
-3&&{::{3{‘, :

Q;.'ﬁ_-;.f’é..z : .agamgt Pmtectscm and [ndemnity Rssks in respect of the nparalmn mf o
“the Vessel (as approved in writing by the Secﬁ.zr;iy Agant) and on sigh
terrris as shall o im‘ie w fime be appmverj In wnimg by the Seczuﬁty'
- ;Ag&nf K

) '9;’5;12’3; “with: mnﬁgage&g interest insurance far the- Securtiy Agent m an

amaum as the Sefmniy Ageni may spemfy,

9.1.1.4 against lsab&hty for ::lalms in mt’xnecﬁon wﬁh any parsons on bcard the
_ Vessei at any time;

9'%“15 ' agamst generalthﬁd party fisks

_ ."9.711-'3';6-_' i for emp!nyera Hiahiiity tﬁ fha exient reqwreﬁ of any em;aiﬂyer i ihe

Upited Kingcﬁam

8147 o ‘against Eﬁvirqnmﬁmé_ai.ifﬁzciﬁfe_r’iﬁé;.aﬁd:
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a.1.1.8 Cif (notwithstanding the: provisions of clause 8.7.1.7 of this Deedjﬁ'iﬁe_ |

“Vessal enters the territorial waters 6f the United States of America (or

iy affier judsdiction havirg legislation similér 1o the US Oil Pollition

At 1990), against such risks as may be necessary in order fo obtain
‘a- Cerlificate. of Financial' Responsibilily from the United ~States

Coastguard or the ‘equivalent certificate. requﬁrer.i by {he e'e!evaﬂt A

authority of such’ c}thw ;unsﬂ:ctzmﬁ

cét'suﬁh' oiher oF 'aﬁdnt&ona’i lnsu’ranizes’ as | fhe Sécdn{y'AQem'mﬂy deen to-be

nse&ssary o adwsabie from lime to: tima af:tmg upon fhe advice: m‘- an Insurance - .
* broker skilled arid expeﬂezwed in marme instirance for vessels suth as the Vessel, - .

in eaf:h case

-_Q,‘t_J,_S_ for: sm:h levels anaﬁ on Eu{:h t&fmg accep&abte fo ihie: Secunly Agani‘
- having rﬁgard to-the insurances as vmuld usually be maintained by

- prudent’ businesses: carrying on the same of substantially similar

aclivities ds. the Owner and for vesseis of the same or substanbiaily -

“the same type, size and natirs as the Vessai and operating- it the.

same jurlsdictions as the Vessel, and as are deemad adequate for

the Business of the Olwrier and the Vessel_ by & reputable firm of
 insurance brokers éacapmblétﬁ fhe S‘eeurity'ﬁ\gent" and .

Instrances by whie:h Inatirers are baund

- Insumme cove nants

- “The C}wner fuﬁher em\fenants wz!h the Sesurliy Agant t:iurmg i:he Security Pena{i &haﬁ it ws&l

effect ihe ﬁsuranﬁes En ;ammds st@rking or such’ e‘thar surremy as E:he Sewnty '
.Agani may apprmia i Writmg fmm timeto e

effect the Insurances through the Approved Brokers in such amounts, upon such
terms with such Insurers as shall froni time to time be approved In wriling by the -
Securily Agent provided; however, that the Insurances against War Risks and

 Protection and Indemnity Risks.may be ‘sffected by the entry of the Vessel with
such ™ war risks and “protection - ahd- indemmiy risks - associations or - other -

' ﬁmdaz‘wmers a8 shai frmrn time ta:s zlme é}a apprweﬁ in wr?iing hy the" Secur:ty'

ﬁxgem

-arfan'ga' rericwal of sach of the Insurances at least 10" Business: Days before it
 expirgs and 1o procure that the Approvéd Brokiers or the Insurers pmmpﬂy cnnflrmf.-
i wrﬁmg m- ihe Sﬂcmsty Agentds and whén-each stich renewal is effected;

: pumtually te pay alf premiums; calls, cantributzons or other amounts. payabt

respect of the Eﬁsurances ‘and to produce all relevant raceipts ar ﬁthaf emdem:e

 {hsreof when $o requzrad in wiriting hy the Secimiy Agent;

'arrange for the exewim of Slﬁch guarantaes of ather ciacmments as- s“nay fron
tirhe to time b requnrsd by the pm‘tmhm and ndemnity o war. rgsks association in -
canngction’ with the nsuranca& of any - Underwriters of insurers fm. or for the

continiianse of, cov&r,

- CRE R '-subject to any. atatutow provisions relating o the pmvisacan of szsgh' '
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procufe that the Insurance: Documents are deposited with the: Approved Brokers

and that such brokers provide the Security Agent with certified copiss thereof and '

Lise its best endeavours fo procure that stich brokers issue to tHe Security Agenta -
letter of Jelters of undertaking I sueh farm as-the Sécirily Agent may request;

“protUre. that the protection and indemnily -andfor war riské associalions o
undarwiiters in which the Vessel is entered or with which.it is rstired prowc%e the.
Security Agant with a copy of the certificate of eéntry and use Its best enﬁeavwrs

- to procure that such associations provide the ser.ur:ty Agenl with g letter 'of i&uers .

| ol undertakmg il'i such farm as the Becurity Agent may ;equesi

 sz8

* procure that the insuranca E)c;cumams provide. that any lien or sat«nf§ for unpaid
premiums o calls that the Approvad Brokers or the insurers | may hava is fimited fo

- the pramiums or calls due In relation fo the insur&mes of the Vessel:

. . gigkg X
8240

B -ALS

9447

92423 '1{} Business Bays prior written nolice to the Sedurity Agen! in the: '

S a2ds

riok emptcy !he Vesse! ar sufter the - Vsssei o be empicyaﬁi atherwssa than in

*conformity with the terms of the Insurances (including any Tules, instriictions and

wartahties express or implisd thereln) without first obtalning the consent of the

Instirérs and the Sécurily Agent to such employment and- comp ying with such |

- fequ ram&hta as m exira premmsm or-otherwise as the- Ens&;refs mey presmibe. _

{hat the Loss Payable Clause and notice of @ssignment in stich- form:as shall from

~time to time ba apprwari by the Sac:unty Agenl 4 mcﬂrmm{edfaltaahad and that-
I Security Agentis furmsﬁed with. nert ified ccpws ihareaf

'pn:muw that By pmkactsmn and. mdemﬁliy andfor war nséc*s'éﬁs'ét:'ahans or

underwriters in which the Viessel is for the fime hmng emared or with which it is

insured shall andorae the Lnss Payabla c‘;iaus& on ihe rets\.rani camﬁ{:ata of amryj'
“orpolicy,

uge bes% endeavuurs ta: pmcure that iha tnsumrs aﬁﬂiﬂr the Appmved Bmkars
- 'undeﬂake o give:

-_9;2:?2:1:_- writien notice to the Security Agent immediately of any material

change In the terms and conditions of the: Instirances or any.
susg}enszars cancellaim or termsnat;an of the Insurances;

92422 inthe ewnt of the nampayment of the pram iiris or calls the right for

- the Security: Agent topay. the unpald wemium ar caﬁts w:thm a
‘regsonable éme em;é

- event of the non: remewat ufthe nsu:tances

pmmptly o pwmde the Security- Agant wm fuli infmma*tk&n regam&ang any
- gasuslties ordamage to the _V’esse! as a resuil of which the: Vessei hias: baccma oF

May hecﬂm& a Total Loss;.

_-'pmﬁum thaﬁ the inférest of the' Security }xgeﬂt is End{}rsad aF. natezﬁ onall
insurenee: Documents: (whether effeited through Appswed Brokers or not) angd -
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I-and when o requested by the Security Agent _(bu_ﬁ ity e Hacprently ih‘aﬁ B
“annually), at the cost-of the Owner, fumish the Security Agent with & detailed: "

paport pr&par&d by @i independent firmi of marine insurarice brokers skilied and

“experienced in. marine Insurance for vessels such as the Vessel appointed by the-

Security Agent on the adequacy of ifis instirances maintained on the Vessel and .

. staimg fhe Gpinmn of marine Insurance bmkers astothe acieqzﬁaz:y theradf,

ot do :any’ act fof permit any ‘ast to be dane as & vesult of which ary. Ensurance :

shall -or ‘may be- withdrawn, cancelled, imperilled, prejudicsd, summ;ﬁe{i or

“avoided n any way whaisa%ver anid: net to permit- the. Vessel o engage in any.

voyags norto carry any cargo niot permitted under the Insurances in effect without

Airst pl acing insurances on the Vessel in the ‘amount: stated in ciaus& 9,1 ierms'
~ satisfaclory to the: seaurlty Agant for mmh vmyaga m‘ the namage or such. cargcﬁ;

insurers unless the Securily Agent: shalf first haive given its consent in writing and

“the ‘Owner shall have given nolice to the War Risks Insurers and paid any

: (Wa!ham EITI’I&EE%E&Y’} {othe generalaky of the faregomg) ot perrﬁit the Vessel to enter -
© or trade;to any zone which 8 daﬂlamd a ‘war zone by the Vegsel's War Risks

additional premium in: G!‘d@!’ i3 maEn tal- the insmﬂﬂcas an the Vessﬂ% Wh€|$§§ trading

i such war zong, and

“should the Vessai b faid Up for any pennd in excass of 10 Business Days, ta

arrange "iay- up insurances for the Vesssl during such period, at the Qwner'sown -~
. gost and upon such lerms dnd conditions, in such amounts and with such Insurers.
A sha!i from fifmia to time be approved in writing by the Security Agent. o

' _msuranmcﬁaims :

ZAny sums received. by the Security Agent it respect Qf any such olaim’ oz’ :::Zaums :
- shall after ﬁedu&tmg doriiisstons, brokerage fees and any other costs or charges -

. legalor olherwise incurred i the recovery of suich manles be. applieri as follows:

-campmmnsed or arranged Total Loss shall be recelved by: the: Sﬁcur;ly-
Agent s applied in docordance with clause 5.5, If such monies are
insu?ﬁczaﬁl to- discharge fhe tolal amiont. dile heralindel {hen the
Cwrer, wﬁl forthwith pay o the Sedirity Agent the difference. batwesi

The Gwrter hﬂfsbsy authcnaes ihe Secun&y Ageni o cﬂliac& suie for fee:ove:‘y &nci' _
Hive gend dsscharge foralt- o any of. ihe claims: undaithe Insurances and
Insurarice Doduments and 1o mmprcemlse any such niafm o nthemse dea with
' s:mh ciaims 4518 sunh tesms &y ihe Semirs!y Agmt sh&ﬂ deem appm;m&

-9.3.2_51' "any manias payable n fespeai ofan actual of constructive ar

the tofal amount die in respéct of the Secured Liabiliies and the

amotint of the insufaiice nionies received by the Security Agent; and -

G322 any mohies payable in respect of any loss ¢r damage not amountingto- ~
' ‘a Total Loss shall be recéived by the Security Agent and shall if no
_ Event of Default has beeér made by the Ownér be handed over to the:
. '.Gwner as am:! WhEéﬂ the Vess@! has baan pmpaﬁy msturad ta Exsr_

-Gharg&f, gf 5uc:h resiaratzan have. heen fuliy paed by the. Owner bt

-otherwise such amotnt shall be retained by the Security Agsnt, ﬁmy-

ghofalt of sush fum;is s!mié bs miade up from tha Owner's own - -

;'--’ressurcas :
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10.2

9.33 I the Owner roceives any insurance monies paid under the: insurances the aner
w;ll fcrrihwﬁh pay such suma tu the Secunty Agem

- ﬁﬁ&meﬂs n@mn_ﬁnzs _

- -Gﬁnéfai-_

The Ownier covenanis with the Security A'glém and undertakes rot to represent that the
_ Secuﬂty Agen% is i any way conceined In ihe operation. of the Vessel, the cardage -of

“passengers or goods therain, or any othiar use to which the Vessel may.- be pu& and notto
: pladge the crecﬁit of tha Security Agaﬂ% far any purposa wha’fsaever

Fﬁegsstraimn and semn&y

The Gwnar covenants wnth %he Secmsty ﬁgarfi: thai ctunng ihe SQCLFF‘E{V Permd it wslt

- 1_&;.2-..1 -~ make appi ication to licence the Vesse arid fo miske appimaﬁon whieh n@cessaw"

1o renew the Licence; and'make apyiiammn s} pegmaneniiy altact the quota Units

‘to. the Licencé and ;:smmpity ta supply the Seourly Agent: with cerfified true coples:
_ Cof lhe Licerics, scheduie of the quota units issued by Fisheries Dapartmenis ang
_ quma a!&mﬂatian dm{;umaﬁis relating 1% thie chence as-lhe sarme may. be issted

. from time to’ time. and fo notify the Sscurily Agent farthwilly in- willing: of any -

maiterial varation to the terms or cancaliation iof any of the dams and nol fo appiy -

- to-have the Licence: issued’ tor any other vessel or person or the quiota. units -
. altached to any other licence or person nof lo take or omit to' take ariy- action.
--whamhy the-master owner or chartérer may be it bréach of the riles of any

- producers; organisation of which it is & fember or fay be guilly of an offence

under United Kingdom of any other app&fca&ie fisheties Eegtsfaﬁcn whareby the

- Ownér of the Vessel is or may be dénled the benafit of the Licence nor to émp n},?.' -

- lthe Vessel or parmit her employrment in ahy manner, frade or business which may -
- lead o the: foifeiture, revocation or non-rencwal of the: Licence . or any. other

“licances, quotas:or au Irzaﬁ!ias mﬂassary for the Vessel to-confinue to fish for profit -~

in the United K;ngdnm or any other apptmbta wa:ers far w‘hich imencas B
- tequired,

022 'keep the Vessei z*egaslered w;th Eﬁl§ ragsstrat on-in the- nme and in lhe nwnamhgp_
' of the Owner as a British veéssel in the United: Kingdom. at F‘raserburgh o Buch

 other UK partas the. Security Agent may approve i writing and not do or permit fo

be done anything whergby such registration may be forfeited or imperilled and to

procure the renewal of such reg istration ‘of the Vessel as a British vessel in the

United Kingdans w:&h fiill reg:st{atmn al feast {mej menth befom ihe same shaﬁ '

N explre;

1023 maintain the cmpmata existence of the Ownér under ihe faws of Smtiand and

- comply wrth a!l re&avanf iagls!aﬁm applicable to iha G’Wfiﬁr

1024 pay ‘when dug and payab}e Al taxes, asse&smenis levi&g, govarrimental tzharg{a&t
f i ami penalt;es Eavﬁu! y impoged on or anfameabia against the Ve«ssaf

1025 not sei irar&sfarg mortgage, charga hypc hermte 3&61:1&0;‘3 {save n the r::asa gf'

matitime necessity) or othérwise dns;:mse of the. Ve.v,ssﬂ or &y share of interest

_iherem nor - assign Eha E&mmga InE(fances of Reques:ilmn C&mpaﬂsa&mn in

* yrespact of the Vessel to any hird paﬁy without the priﬁr wntt_en consent of %he-'_ '

T Sﬁc&n&y Agan& whic:h |i shai! have full: power o wlthhmd



1027

1028

R (1R

%

‘ensure that the Vessel is operated by a person whe Is-stitably qualified to dogo

‘and that the Vessel is operated by mch person in acwr{éanae with -all appizcahla'-

laws and the !nsurancea,g

"ot create or pammitto be created or continued any fien or encumbrarice (excepl
the: Mortgage and this- Deed) whatsosver on the Vessel the Earmings, the

‘Insurances or the Requisition Corpensalion in respect of the Vessel and =
discharge ar saiisg‘y all claims and demands which i unpaid magﬁt i faw or by .

slalule or otheniise createa Tian of &ncumbraﬁce on the Vessel other than alien

for salvage charges, of rapair. or collision, or & lien fm crew's wages eamecﬁ en lhe' '

xfoyage then in progress;

i any wril or pmcaadmgs sha | b issued aga!ns { the Ve ”el-ar i !he Vassa:n}i shail L
be otherwise attached, arrested .or detained- by any procesding in any cout or .

“fribunal or by any governiient of other authority; immediately notify the Security

-~ Agent thereof by e-mail confirmed by lefter and as soon:as practicably possible

“ang ihereafter catse the Vessel to be released and all liens or @naumbrancas
har‘amn (exce;:l far the Martgage and this Deed} to he d&schargeﬁ .

-englire: !hat and’ t:m the wrilten ;equesi of the Secuniy Agem pmvscfa satisfactory

- avidence that, the master and créw of the Vessel have entered inlo a fisherman's
ok agmameni: arid are ‘being pald wages and any athier remuneration due to
'them in accordance with such agresment;; thet -fishgrmen are work.mg ort the

Vessel tnder the provisions.of Infernationat Labour Organisation's Worl in Fishing -

Convention” (ILO 188). and all relevaril. reguiahsnsi that:all deductions from the

- remuneration. of the master and ‘crew In: respect. of aty lax laahlhiy (inchuding.

PAYE) gnd national instrance contributions are belng Inade and accountad fof 1o

“the relevant auzhwﬁ;y. and that. the master has no claim: for disbursements aihér’_.
than those proparly incurred by the Owiier in the arcﬁmary traé:ng of the Vﬁssa o

- the vayage %hen n progress

40240

18211

naz: without the prior wﬁﬂeﬂ aonsent ot the Saz;umy Agent; Gharﬁe; the ‘u‘asge or -

. !ei the Vessel o char&er fﬂf any paﬂc}d wha!saavaf

f the: s@:uﬁly Agem B0 rﬁqmras at any tine aid frc:m hme fo tsme, procure that the
Vessel shall be valued- in. pounds “sterting - by ‘two. firms - of $hspbm§<&rsﬁ ane-

e 'ncmmated by ihe Security Agentand the other nofinated by the Owner with the

- Becurity: Agent's prior approval, such vaiuations. to. be made without physical’
inspection (unfess otherwise raquired by he Security Agent) and on the basis of

an arm's-length purchasé hy a willing buyer frony a willing seller and without taking

.~ into- acoount any - Charter; the fees of the firms of shipbrokers appointed ta. give
" guch valuations and all other costs arlsiﬁg in connection with the: obtaining of any

10242

_ 1(}213

stich veluations shall be pald by the aner. and the valus-of the Vessel shall be
- desmed fe ba {he average of live twd Valuations- 50 oblained;

i the eveni af rec;u:s}%mn of the Vessel by any. gwemment atithority - o D’(E’EEI"'
competent autfmnty, exeoule any assignment. or assignation that the Security.
- Agent may request i relalion to any Requisition Gampensaiénn and, if recelved by -

the Gwner, ;Jay suz:h Reqm&:ifen Cnmpﬂnsauon zmmefd:atﬂ y to ks $emr§ty Agem o

axecuia and deliver o the S&ﬁuriy Agent Sﬂﬂﬁ d‘mzumenis of transfer a5 the

- Béourity Agent may reduire in‘the svént of sale of {iis Vessal pursuant o any
“power of $ale' contained in- this [leect o whsch {he Security Agent may have’ iyl
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10244,

sxecute any further dosument or documents as the Securlty Agent may require i
~order to complete and glve sffect’ fo the’ secumy creaied by the Mnﬁgage and this.

B -Beed

40218

in‘the event thal any :&a'rm,cr'cénd itioh of tis Dieed is renderad or declared invalid
or unenforceable: in whole or in.part: by any statule, rule or regulation or any

degision of any court 'of tribunal of competent jurisdiction, which determination or

- _{ﬂeclamheﬁ shall not affect the validity of any olher term or condilion of this Deed

- which will remain in full-force and effect, (in addition to the duties imposed by

clause 10, 2,14 to-execute such further document or documents as the Secur;ty_

' - Agent may raquire {6 complete and give sffact 1o the seclrily creatad by this

10218

02AT

Deed;

on- fequast by the Secuz ty Agam pmwde 1he Sesurity: Ageni wuth g1 schez:lu[e
: seumg sut the details of: ai Gﬁaﬁers in place for the Vessel and .

ot waihaut the prior written r:cnsant of the “Security Agaﬂ! o ‘ehler Erxm any.
- agresment or arr:angamenl wh&rei&y the Earfings En_.faiaim to the Vessel tnay by
shared with any  olher fnersan Laxt’%udi_ngr-_ chartering -aamm_ﬁ_sgivﬂﬂ apcifimr-.-

' managemam fa@s}

' ."Eﬂ;&_”i-

:ﬁperaiaomal n’:;m;enams

- _ The C}wner fuﬂher mvenan%s th me Sewmy Agent that tmrmg the Sacuw!y Penmi st, w;&

- ab all fimes, “at its own expense, maintain and - aper’a'e ihe" %ss&l na guad '

_'_seawmﬁhy mncﬁtmn and i all m&pacts ingdod. running’ order “and o maintaln,

service, repair and overhaul the V‘essei and o make such alterations,
‘modifications and smprwenwms as - ay be i’éqUEmt‘f repair-in. accardam& muth'
‘first-class. ship ownsrship and sHip managément practice and so as fo. maintain
her registration with- the Flag State fres from outslanding récommendations  or
- notatidng énd g0-as to.comply with. the provisions of The Merchant Shipping Act
1995 and all othier slatules, regulations; codes and gildance (whather stalufory or -
'uthamv:sa} frarm time to time applicable to the Vessel urider English law or of any’

ctherjurisdi{;ifon into which the Vessel miay corme and at the written request of the -~
Secur;iy Agent prcvéde the ‘Securily ﬁgent with - copies. of alf registration: and -

_iradmg cestiﬁcaies as éhe Securié‘y fl&gent may reques: in wmfng,

subrilt the Vessei reguraréy o siich penmjsca of other suvays as may be requ ired

for Flag Stale or other purposes 1o enable the Vessel 16 operate as & fishing

pmwcﬁa ih& Security Ag&ni wz*th captes of gl s&wey repoits sssueﬂ ik msuit

-notsfy the Security Agent. Emmseﬁately of any recammendatien or zaquiremsﬁtf
‘imposed by the Flag State the Insurers or any clher competent authnrﬂy tnat i nat

' mmpiiaﬁ within acrmrdanca mth ils terms;

034

- -expenses incurred by the Security Agent for the purposes of ascerlaining the

jvegﬁal in thie Unlted Kingdon and, ;f £ requesa ted by the Security Agent in’ wriimg@ )

parmiit tha Seaaﬂtsj A.gem by suweyars or ﬂlhez‘ persaﬁs appmnted by It for ‘suck. _

purpose to board the Vessel at all reasoniable %1mes for the purgﬁsa ﬂf inspe&iﬁt’;g

‘e and *tc; sifford al praper faciities for such mspsslmns,ﬁ

foithwith o demand reimbuise to the Security ‘Agent. il ‘costs, charges and

wﬁdﬂ&on of the Vessel, L. If on'making any such msgautm as afmesazci the Sec:urizy‘ -



Agent shall discover any defect i the Vegsel, the Security Agent may call uyan-

the. Cwier to repair and restore the same and if within two months such defect is B |

ol repaired of reslored .t the: Seaurzty Agent's satss!‘aelton thier the Security

B Agent shall have the right (but not be obliged) to repair o restore siieh defect or to. L

- gmploy others ta carry out siich work and all sums 'do. expendad by the Secur;ty :

- Agen& shall be paid by the Owner to the Security Agent on damand

1038

U L)

‘not without the ryrmr wnttan xmnsan% of iha Sacursty Agant ﬂ‘eiwar !he Vease! mte
. the possession of a shipyard for effecting répairs-or rénewals to the Vessel the
cost of which will exceed the amount of £25,000 or the equivalent in-any other”.
-curfency for the Vessel unless: ‘such. shipyard shall have given a. written

undertaking to the Sewnty Agent nol to exercise any lien or: ughl of dei@ntmﬁ o
the Vessel in mspeci wof the: cms% of suich tepairs or renawais '

‘not femove or permut ihe removal of any: pari “of the Vesse! oF any equi@men‘éf.
' belonging to the Vessel, nor make or permit to- be- made. any -altefalion in 1he
“structure, Wype nr spesd of the Vessal whéci’; malerialy reduces the value of the -

- Vessel (unless such removal or aiieraimn zs raqmred by statule) without the pnar L
T wnlzen ccansenx m‘ the Sﬁciﬂ’ﬁy Ag@ni -

10,38

ot w;thaut the prior. written consant af the Seaﬁmy Agent initiate. GF acsmmanne

: nslaifation on the Vessel any squipment owned by a third party. which cannot be. :

. removed without cost and without: damage to the structure or fabric of the Vessel

40,39

_ -1’&3;’;_!9

dr impairinig its mmss for hire or employment by éharterers such as the relsvant
" Charterer ‘and so as not to diminish the value of the Vessel other than in the.

normal Course of ﬁperah&n and not fo a!%er or allow to be: a}wsmd ‘the stmezium B

iy]:}e or parfmmmce characteristics of the Uﬁﬁﬂﬁ%

at QIE feasonabls trmes when he Vesse«i s i ﬁcﬂ parmat !he Sﬁcuniy Ageﬁt or rts'

authorised representative full arid completa access to. the Vassel for the plrpose.

ot iispecting the state and can{iitmn of the Vessel and its: dmsumentailcm angd, 80
requested by the Security agent dsliver for’ inspection copies of any and all
_:mnlracis aﬁr;t aacum@nm relatmg fo.the Vﬁsse! whetner ot bﬁard ar not

pmmptly prowde %he Sﬂe:;ur;iy Agen& w:ﬁh aﬂy nfﬁrmatﬂn requeataﬁi b}; tha-
~Becurity Agent soheerning the Secured Agsets or any part themﬁf as the Security

k Agent shall reguest ine!udmg cerhfmanuﬁ cam:&iiﬂn insurance emplsymem ahd

the pmsnflmn of the VESﬁEI

&t al %lmes mmpiy with &l Eega mquifemeﬁts whether sm:mse«:i by interriational

convention, - statule, regu&atmm corimon - iaw the - Insurances or otherwise .

~{including, without Jimitation,. all Flag State requirements) in felation to 1he

e ‘opetation of the Vessel, ‘and Have on board: the Vessel s and whan agariy'
' required valid e:emfmates shaﬁwmg mmp}sance wﬂh such recgmremanis '

10342

-'_10;3;13

r:arﬂply with, and lse bes! end&amum {51 pmcure lhal: dli servants and aganis of
the Owner comply with, -all Environmental Laws: relating to the use, opatation
andfor maﬁagemaﬁt of the Vessel andto fmmecﬁata i nallfy the Secmity Agent of
‘any breach of alleged bregch of any Envifonmental Laws or any: claim being mada :

a8 8 consequence. of 5uch a breach or alleged breach

ot appuini & manhager of {he ’Vessel athw thsm thae {:ﬁwner wit %muﬁ ihe Sﬁcur;ly'z-
) Ageni & pr foir wyritlan canseni



10:3.14

10.3.48

49

duly’ perform arid: discharge ail duties and fiabilites imposed on the Qwier utider

‘eachi of the Charters: and any other charter; bll of Iadsng oy c:cmtraa ralating ta: the
'Vesse»i :

comply, w_ﬁse best -"én&éavoufs'_ko ensure E_hﬁét’ any charterer or sub;ﬁ-ﬁ'édérer or:
any other person having control of the Vessel from time to tims. complies in

raterial respects. with. all. Enviranimental Laws: relating to- the Vessel incliding,

“without limitation; . any - requirements - of audh faws. relating o manning  and
establishment of financial respansnbtilly to the éxtent that breach of ariy ‘such’

- Environmental Laws coul Id or might materially affect the interests of the Sacurity

“Agent and obitai and% comply wilh; and use best endeavours o procure that, any

chararer or sub:charlerar and any nihar pérsofr having confrol of the Vessel from

- time fo fine ebia%rm and complies in material. f&ﬁpec’fs with all. Enwranmemai '

10.3:48

Laws.

Tiotify the Sscur;ty Agem furihw:ih m’

| _11:;,3-:_&33__ -aﬁy Enwmnmenﬁai Claim agatnak !é'ee Gwnen ahy chartarer of sub-

r.:haﬁ&mr mdfor_ any mhef pemn haumg cnn%mt uf the Vﬂsse§ am:i

T '1012'3;*_’&6;2. any E%m/urmmema! {ncident gecurring whrch may giva nge Eza an'

.Emz ranman tal C!a i,

Cand kﬂﬁp the Security Agen‘[ adwsaﬁ in wrilmg on sunh reguiar basis and m s‘.ur:h'

10347

-_'cfetaii a8 the. Secirity Agent. shall Fequirg of the nature of such’ Enwrcmmentai
Claim. or Enwmnmenta! Incident and the. g;m;:ose«d arsck aﬁ!ua fesponse of the"
_Gwner any charterer ar submchar{emr ar. any other pEfSOT: ?savmg gontrob of the

V&SSEE fmm tima o tlme

without prejudm in the ganerahty c%f ctaussa 1&331 1 (zamepiy, or use best .

sndeavours to ;i:rmcura that ‘any charlerer or sub-charterer andfor any persarn

" having control of the Vessa from time to time will cmm;&ﬁyﬁ with alf regulations and
. requirements (stalutory or otherwise) from time to time app]scaiﬁe o the. Vessai-.
- and, without pre;usisce to tie generalily cfihﬂ forega!ng at all hmes '

103171 ensure that there ls-in force in respect of the Vessel a valid Certificate

~of Conipllanse purﬁuant o the F’ishlreg Vesse!s {Code- of Pmchse}
_Regn!aﬁmns EG'E?

103’%?2 _upan reuest by ﬁxe Security. Ag&rit provide The Security Agen&: with”

- toples of any: such Certtﬁaa & ﬁf Camplianea as 5000 &S the same
ate issted:

: _ '1_?Q.'3..§"?';37 keep, or lise best endeavours o pms.ura as apprc:priale %hai fhefe is

lept; on board: the: Vessel the mgma §of any: such Gem!éca&e cf_
-Gamphame Emd .

- ﬁéﬂQiﬁ%?}:é nfoim te ‘Béourlty - Agent meedtateiy should the Ceﬁ:f‘cai‘ﬁ of

10318

_'-E}omphafwe E:za cancalieﬁ fascmﬁeﬂ snspended o amended i any.-
‘raterial way. . '

pmmptly ‘pay and ﬂ:seharge alt debts, damages “lisbities and outgoings

. “whalsgever which have given or may give rise to maritime, slatutdiy of possassory

I;enﬁ oy oF tlaims afiforceable agamsi tha Xé‘esse! mr aa‘gy part the:’eaf and, m the.



40318

<avint:of a-writ-or libel being filed against: the Vessel or any part {hereof: and of of
-any of the same being arrested, altached or levied upon pursiant. to fegal process
or pﬁrp@r}ed legal process or In the event of delention of the Viessel in exercise or
pirporied exercise of any such: fien or claim as aforasald, pracure the relddse of.
that Vessel fram such arrest, detention attachment or levy or, as the tase may be,

the dsqzharga of the writ or libel forthwith - updn receiving -notice thm.ar:nf by '

mtify ihe Sec:urﬁy ﬁeger@t Eorthwd { mf

 providing  bail or - procufing the pmms fory.of sawny or- otherwise - as the
':ircumstances mayf reqitire; _ _ '

a _19_,3,159,1:_ ; any damaga o the Vessel requiring: repairs the casé: ot’ wihich' w:ir -

10320

T a 1{5! ilasa Ma;ar Casmiiy;

103492 anv nt:r:urrgﬁr:& m aonsequama ‘of WhEch fhe Vessa has oF may"

0.3 193 | '-any._req{;s&saigzoﬁ of the Vaésaei_"&ir hirﬁf

-r

' -1&3‘1{9@:5 ~any arvest: of detentian of the Vessel o any exercise of purparted'-
: _ exermse of a fien or cfhar claim rm iha Vessel or any part thereof; and -

gnrompﬂy pay aiﬁ falls, duaa aﬁd other nul»gamgs wha!so&ver in respect of the
Vessel and kesp propar books of account In respect ‘of the Vesse! and, as and

© whenthe Sem.snt,y Agent may 50 require, make suich bﬁaks available for inspection

g behalf of the Security: Agent an furnish saltafactory Bvidence thai e wages -
and allolments and the insiirance and parision contributions of the master and
-crew: are bel ng promptly: and: mgu%ary paid and " that ail deductions from crew's

= wages in respect of lax fisbility are being propery aecountad for d@id that master

10321

. Fag o claim for: c!lsbursements other than those incurred iay him ifi thea ﬁrcimary
_.cemfse ef imdmg anthe vmyaga then f pmgmss and.

“at all times carry o baard lhe \fesga% @ dui;é mnﬁ;i;eﬁ mpy of this E‘med and the-
- Mdrtgage (which shall-form part of the Vessels documents) and cause the same-

- to be shown to.afiy person having business with the Vessel which might eraate of

impl y By eammslment or-encumbrance whatsoever on the Vessel and place and:

"10_{3-!19;4 sy changs to iﬁ&.\fﬁéséfs Flag State wh_alhér:pimnése& t:-f:éf{etzleﬁ;i_ .

. mial intain- in. & cohspicuous. place in the navigation roont and in the cabm of the'
- cap‘tam of the Vessel a printed ﬁﬁtlsa in tha futﬁawmg fort: '

 NOTICE GF MORTGAGE

| This Vessei is murtgaged by the Owner in I‘aw:rur of The Rﬂyai Bk of Scoﬂand pin by &

. first priority Mortgage and & Ejeed of Gnuemaﬁl cerhffed mple& of which are praservad with-
- the Vessel's papers.

~“Unider the said Mc}ﬁgage and @@ﬁd of Covenant néither the Gwnet nor the: captain of this
Vessel has any power, right-or suthority whatsoever to creale, incur oF permiithe. ampaaiti&nz
on ihe Wessel of any: mmm%tmanm or encumbmntag ame;:ﬁ for crew's wages or salvage”
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1.

1.1

A

Charters

: _fhrcugﬁmi. thie. peﬁ@d- of each Cha rter, the Owner will:

1641 do and parmﬂ 1o %3& done every ik or ihmg whlch the Secumy Agem fnay from -
- Aifne o time lawfully: require to be dona for the. pumase of enforcing the Security
- Agent's: rfghts under the assignment contained in clause 3.1.2 and will slfow the:
- Owner's name 1o be: usad as and whan retgwred by 1he Seawly Agerﬂ for that
. 'purpasa‘ :

B -"-IG,&,{E procure that-all Earmngs am pa!é info an acccaunt sf tha Owner wuh i:be Security

o Aganﬁ; am:ﬁ

L1043 ot weihcmz{ the priar wriiieﬂ mnseni of the Security Agani

-'1_&4.&1' 'ass gs& or mhen.wse déspi}ﬁe cf ihﬁ Gwnar 8 r&ghts and abhgahnﬁa undet g
0 the reﬁevani Ghaner, '

10432 enter into: ahy agraamem"mf a’frgh'gement wﬁereéﬁy any’ Eainiﬁgs miay.
C b shared wilh any other person (exa!uding prokers ccmmlss&un and
managem&ﬂt fees)

'--"!ﬁ'ﬁlgi’»;é- agrea io any roaterial varsatmn mf the- reievant Ghaﬁer or grani any g
: consent, in respect of any material matters under the relevant chiarer,
- whb ich may be reqmred from {he: Owrer under%ha re e\fant Charter;

10434 release any Charterer &‘rcm any of ifs mai@riai okl sgat&ona under the
7 felevant Gharter o waive any breach of such material obligations or
. consent to any act or.omission: of the re?evant {;’harlerar which wcui::%
' -atiaeerse mnﬁtimﬁe sw:h alyeach;or

104,35 teriinate any ‘Charter far any reason wha aaauar, pmmcied aiways that
" any termination:of & Chartér by the Owrier alter such consent is gi ver .
shall (a8 the Owrer hereby acknowledges) be without responsibiiity on -
the parﬁ of ‘the - Becutity Agent who - shall ‘be under no- labiliily
- whatsesver If sucly terfination s Suiﬁsequaﬁﬂyf ;udgec% io constitute &
_ repudlatmn of the Giaarter b‘y the: Ezwn»ar '

Discharge

_ _Diéﬁﬁé@e

When' the Seeured Liablities Fave been 1?[&\#063!:5}" praifd or d%scﬁarged if-full to- the-

salisfaction of ihe Security Agent and the Security Agenthas no further obligation to provitie
~oredit facliiti@s or other accummsdahon to-the Owner ar, if the Security Mgent so agrees, al

‘any other time, the Secuirity Agem shall, subject 1o the prov;sfuns of clause 11,3 (Avoidants -

“of paym&n!s} at the request-and cost of the. Owner, execute such documeénts as may. be-
. required fo dischiarge: Ihis Deed and the Mortgage and discharge; re-ransfer andlor re-

asslgn any other Sazzurﬂy created el he Secured Assets (or any mf !hem} by thie Desd or -

thig, Maﬁgage
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12.3
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Raterition of Deed

-Any payment. oF realisat:c}n i réspect of the. Setured Liabilities which; inthe opinion of the
- Becurity Agent, is liable to be avoided of otherwise invalidated of adusted by law, inclading
any enactiment of rule of law relating: i insof vency, aha&k nol be régarded as hiaving been
irrgvocably sellled: or dischaiged - until the expiry of the pericd during which it may be.

challenged aii-any such ground and the Securily Agent shall be entitled t6 retain this Deed;

the. Mortgage  and the-Security undischarged and shall not be abliged to re-trarisfer or re-
assign the Secured Assets unkis the e‘xpzry of the p&ft{jd during whtch i miay - he chaﬂenged
- onany. suah graund :

5 Avostiance of payments

_ Na assuranae, secunty or! paymen! whrch may be avoided o ad;us.tad umfar the law,
including under any statute relating to bankruptcy Gr msmlvanw and no reledse, seﬁ&emenl v
' discharge, re-fransfer or ra-assrgnmem given of made by the Security Agent o the faith of
_any-such assurance, securily or payrient, shall prejudice or alfect the right of the Security -
B Agen& to recover the Secured Lishiliies from the Owner (ingl urjmg By monies which the.
Securily Agent ay be compelled to pay or réfund under the: provisions: of the Act'and any
- costs payable by it pursuan; 1o of dthenwise incurfed in connection: ihefawdh} or fo enforce
" the Seﬂurliy contained in this Deed and tha Mﬁﬂgﬂge to tha fuIE axtent. of the Sm:umd
Liabifities. .

- MEsté’ei?éﬂebué
Mon ccmpisamce by Gwner

' 12;-1.."1. if the C}wnar fazis 4] make. any paymani o fulfi any obligati on due by it umﬁer or.

. pursuantto thls Desd, the Sacurity Agent shill béen fitled to do g0 on the Owner's
~“behalf and in the Owner's name (or in ifs: own name &s it considers expédient)
*andior 1o take stich action to remedy or mitigate the consequences of such faliire
eyl c:onmdars expedient, and thie amount of any such payment andior the msts
Jincurred Iy fulfilling ‘such atﬁzgatm or-ritigating the conseguences af such faiture,
‘shall be repayabile by the Owner on demand, togetier with friterest at the defaull
[intefest rate payable in fespect of the Secired Liabilities from the dafe of demand .
- unti &e:ilement ‘and shall constitute Secured s.labilmes :

1212 | The. S&cunty Agant shaﬂ nct be abixged e amrcssa any rlghzs gw&n to Eharn umier :

clatige ‘32 1A abave

- Glifrahoy conversion _

Ifrespective of the currancy (whether Sterling or olherwise)-In which the Sesured Liabiities

or the Secured Assels from time 1o time are expressed, the Security Agent shall be entitied

~atany timie arid w;tﬁcut prior: nohflsagmn to this Ovmisr to Gonverl any amournt e such other -
eugfency: (whether Sterling or nzherwisej as tHa- Security Agent may from time to time

consider appropriate. Any such conversion shall be effected at the spm market raze of the -

o Sec:uri%y Agen! ;:»wvmking at the tims of such conversmn
R Fa_ymam_s '

4234 All'sume payable by the Owner inder this Deed, ihe Mortgags or the Secirlly

~shall be paid in full tothe Security Agen! nthe GUE‘%’EﬂC}F in which the Secured -
Liabil ties arg payabie
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12.3.4.9 wiihﬁut- ary sebaff : c-e:aﬁdé =i’e:~n oF mun’t&mlafmwﬁatsaeve Fﬁ and- _

19.34.2. free and ciear of any deductions or wlhﬁcicﬁmgs Whaisaeverr
: except as may be. r»aqmred by law ot mguiati&n which'| s E:s ndmg :

onihe Gwaer

K any -deduction of w;thhaidmg is reqxssr@d by any Taw: or reguiaiinn in respeﬁi: of .
any payment to bie made by the Owner, ihe amouni of e payment due from the
Owrier shall be increased to an ameunt which {after fvaking any ‘déduction or
wnhholdmg} leaves an amnun‘: equal to the paymient whwh wmuid have beer riue if
] deduaiaﬁn of wifhhufdzng had been reguzrad S

The Owier shal promptly deliver ar procure ci'elévajfy t6 the Securily Agent of all
.:.rec?e'ijf}t:'s issiled'-ia it -'fe??derac%ng a'ach tEEduction érw‘ithhclﬂing which if has made;

The: Gwner shali nm and may n»:»i direct the ap;a!maé on:by the Secunfy Agent 6f.
- any sums recelved by the Security Agent from the Owner :.mder or ‘pursuant to,
~any of the lermis af ihis Dead or {he Marigage. ' S

The Security Ageﬁt may sabmﬁ any maiured cﬁoilgallan dire fmm the E}wner i the 3

- Becurity Agent against.any inatured obligation owed by the Security: Agent lo the
- Dwher; regardless of the piaﬂe of payimént, Bﬂ@kiﬁg brafich or cuirency of gither

obligation. - If the obligations are i diffsrent. curranclas, the Securily. Agmﬂ may .

sonvert elther obligation at & market rate of exchange in kg usual course of

o hﬂsmess fcrrr the purpe%s»e of tha &el:-aff

. “1‘125.4.2

281

282

The Sewnty Agem sha&f ml fis nb&tged to exemlse any nghts givan itia ut undar B
w::laum 1241 abuve .

'Ass;gnmentf‘i’ransfer

The Secumy Agam and. any a%her Sewred Faﬁy may Bt :;my Eime {wi !haut mhca’- '
‘or congenty assign and transfer all or any of its vights and obligations under this.
Deed; the Mortgage or the Security to any person. The Secured Parlies sheli be -
entitfed 1o disclose such information conicerning the Ownér as any of the Secured

' Parties ‘considers appropriate to any -actual or proposed  direct - or ndirect
. successor or o any parsoh-to whory infafmation may be requsred to be s:ﬁsdased

by any applicable W,

“The Owrier fay not assagn trans&’ar or atharw:ﬁe deal With any ‘of its: rghts and
. obligations’ under this Dsed, the Morigage or the Sacumy ar-enter into aﬁyj' _
‘transaction which would- r&svii i} any. of ﬁmse rights or cbligations” psasssng o

am}fher persc}n

'_'Evidence of amounts and cexrimc;atas o

Ay Cemﬂcate date;mmatmn ar ﬁa{ifmaitﬂn t}y any eiu%y authsmed Gfﬁé:eé’ of ihe Seﬁurliy_
- Agent 88 to & rate orany aiount payabie under this Daed is G the abserma of rarilfast:
-ermfj ccm:!uswe e\nﬁeme osi‘ the matter ta. whmh 14 reiates anﬂ ig bmdmg on the Owner.
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‘Waivers, amendments and consents

o ’1'2_.-7..'1“- No amendmenl oir var;ah’oﬁ of this. Deed or the Mortgage shafl be &ffeclwe unless :

ftisn wrii;rgg artd wgned by or on bishalf of each of the Paﬁeas

o ‘%'2.“?:*.:2 © iy waive; of any fight or congent given under lt’ns Beed of lhe Mertgaga i arily

“eflective I it s in writing and sigried by the wwvmg of cc;nsan%mg Party, and

: appl;eg anly in the: circumstances for. which I is glven and shail not prevent the
F‘afty giving: at from snbgeﬂuenﬁy relying onthe re evaﬁf provisior. '

E _'Bdniraz:'l's fﬂ%ighfs of -Thirci Paﬁ'fés} Act -zags :

The Secazniy Agent any Recewer and their resg::ecﬁva qf?;cers empimy&as and agants may

- enforée any termiof this Déed which purports to confsr a beriefit on that ‘person, hut nio tther
- person who-is: net & party to this Deed has- any rzg%ﬂ tnder the Contracts: (Rgghis of Third"

Parfiss) Act ’1999 to enforée or 16 enjoy the: banefil of any l&rm afthis Df%d

: Cwn&em'&rt&- :

"Thzs l’;mad may be exstuled in any ﬁé.zmb@r of euunterpaﬁs amt ihss has the &ama @ﬁaai afs g
ifthe signa:wres ori the: mumerparts were on e single copy of thus E}e&d L

Law of ?mgrmrty Ac% 1925

Cpsﬁs and ¢ expenses

The ﬁwnéf* shall on & full indemnity basis pay to the Securlty Agent on. defnand the amount
“of aﬁ costs and expenses (including legal and nut-of-poclket expenses and together with any_ .
- apphl c:ab le valued added tax) which the Sacurily Agerat i;”si}u&"s i canﬁaﬁﬁan wﬁh '

_ " Naither Smtm 93 nor- See!ian ’i% of the Law of prerty »%:t 1925 or any re~enaciment-_' B

; thereof shall. ap;}iy tor this. Deed, the: Mortgage or to the security mereby created-and: the

- Seeurity Agent shall have the right to consclidate. The staiutnry power of sale conferréd on
the Segunty Agent 5hali b exarcusahie fmihwﬁh arl Eha oucuTence csf an Eveni of Safawlt

- -'1331-:[1'_ ihe preparation; negoliation, axem‘ucm anc& dafivery of tis Dmd the: Iu’iortgage.-' :

' _ _‘33,:1-';5- the prasewa!im or gxercise: ancﬁ anfamamaht of ainy nghis under of {:{mﬁeci‘lan'

ez

and the Sesurzty, o

4312 any actual of pmposeﬁ amem:lmeni vaﬂahan supp[@meﬁt walver or {:snsent:.

imd@r orin cannec&iﬁn with this Daed the Madgage or the Securily;

i :3.:'1_;'3: 4 aﬁy dssc;harge-_nr release-_o! thss Deeci, Ehe Moitgége s_r-- the S-ewﬂty.,:.

’131 4 any stampmg ar a’egisfratiﬁn of fhls D!eex:i or Ehe Mudgage, and

'thh thls {Jeed the Mmﬂgaga ot the Sst:unly or. any ‘ailfemiot so todo.

The Owrer sha! m@!emmfy the Se{;urs!.y* Agenl and each Recewer fram ami aga nsz a!l.. '

losses, osls, expanses, claims, demands and liabiifies: whether | n: ‘contract, delict, torfor

.niha;wise {together with any appi;r:ame valle added tay). incurred by fhe Seouﬂéy Agentor
_Receiver or by any employes, agenl o de agate &f the Seminty Agent of Reteiver in
- gonnection” with anything dons or amitiad under this Deed or the Mortgage or any other

- document relating to-it, or. incurred as & result of or in wﬁneciraﬁ with any Enviranmental '
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1862

183

154
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163
- any dizpute or claim ami m:mrﬁmgiy it wil not argue fo ihe mntmry

£

Claim being made against the Securily ‘Agent or otherwise howsoever arising it of any’

Environmaital Incident, orin the exercise or atlempted or pmpmied axercise of: thie pewers'-'
-cantained: in this Deed or the Morlgage or oecasioned by ary breach by the C!Wr:ar Of aily
"-under!akmgs of ‘other obligalions to-thé Security Agent, of in consequence of any payiment.

in respect of the Secured L;abziities {whether matle by the Qwner or a'third parson) baing

‘delared old or impeachied for: any reason; save for any losses arising fmm the gross _

'naghgam:a or wﬁfui mzsmndum of either the Secuﬂty Agent or the Recewer

-'Ssverame- :

it any mealéti uﬁenfarceab!e of iHega ﬁm\l&!ﬂcﬁ would be valid, enforcéabl s or legal sf BOME:

- The provis] ons sof this. Dead and the Mmgage shall be ‘savarable am:i distingt from onig
“ahother and the invalidity, unenforceablity or llegalily of any provision {ef part of - &

*provision) of this Deed or the Mortgage under the: laws 0€ any ;urasd:c:tfan shatl nat a?fect the .
R fidity, enfameabi ﬂ,y or Engalriy @i ihe a%har pmwsmns

part of it were r}aleted the pmviﬁsan ‘shall apply with whatéver madii“ catton is nesessary f:ﬂ )

gwa affect tothé cnmmemial mtentimn of the Pa&*ﬁm
-N-oﬁc-as

: _Ali fzt:msenls. nolrces and tiemands mUst tm in wra&mg

The Sewrity Agen{ may dalwer & niotice ﬂr fiamand o ﬁhe Owner at its regi ereé aﬁice or at'

“1he contact detalls- Iast Emewn tei iha Sacuniy Ageﬂi:

delivered under- s Deed is The Roval Bank of Scatland p&ﬁ: FAD: Nelly Relrifokd;

“Aberdeen. Commercial,” 6% Floor - MBGZ, Broad Straet; Abardaem AE“&G 18L of any

_'.The addrass of ihe Secuntg Ageﬂt for any mmmumcafmﬂ [e's t‘iﬂaum@ni ie:s e mada o

" substitute addréss that the Sacurity Agenf may notify to the {}wnsr on mt inss ihan f:ve- .

_Busmess Bays nﬁitce

A natme ar ﬂ&maﬁd & gneci by an cnff;c % of the Saa;unﬁy Agani w& he sffec;hve al the ilme of

personal délivery; on the second- Eusmess Day after posting; or, if by faix, at the time of

- _serzcimg, it sant before 6 00-p.m. on a Business Day, o miharwisa ol fhe next Eu&;n&ss L’xay

~ Anotice from the Owier o lh&*S@cm‘uy_ Agent wi _!;_bej e«ff_ant_ ve:s:zs_’;_ 'rec_:ei‘ptk- -

'edvémang”taw a‘ﬁ&'juﬁsm'ctmn -

sdlspulas ansmg ot ef or in cannecﬁam with Ems Eﬁaad

For the banefit of each of the  Secured Parizes iha Owner ;rrwoﬁabiy submits. 1o the

_ Eng ish %aw apphes to this Eeed and lhe Engtrsh Gouts have ;ur;sdxcfmn m n‘espes{ of any N

urast!icfsm of the English courts and a:rawcabiy agrees hat a judgment or ruling nany

' '.;:mceedmga in cornection with this Deed in those courts will be contlusive’ and birding. i:m ihe
o Owner and may ba enfmcecﬁ against t&e aner 3n the' cnurts ei any sther junsd utiofi

The vaer agraes that the cﬁurls of Eng and are appraprfate and cc}nvamam couns o satﬂe '



26

164 ‘Nothing in this clause 16 ghail limit the: right of any of the Secured Parties totake pmﬁeadmgs

against the Owner or the Vessel, incluging the arrestrment or ather. ;udleea detention of the
Vessel, in: any olher ‘court of cezmpe%ent jutisdiction, nor shall the taking of pmaasdmgs i siny
one orEmore. ;unadm:mns preclude the faking of ﬁruceedmgs ity any-other Junscé;c%mns wha’éher
congurrently or not, ta the extent parmntied by the Iaw of stichother Junsdscim

a7 - Effectas a ﬁgedf--

Wis rsterzded ihat ihis dacumem takes affect asa tesd na‘:wrths andmg th& fac:E Ehat & Pary -
may oni y exenuts:& this dammenl under hand . .

; iN WJTNESS WHEREGF inis E}e&ﬂ has ﬁe&n &xacuted asa deed and ﬁetavered by the Parties an zhe :

.....
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 SCHEDULE 1
Notices of Assighment of Insurances

- Form of notice to nsurers -

To: H
' :[:Faied:. [1200)
- Dear Sirs |
Re: '3{]* (E’:‘_ffi_ciai N‘:}mﬁ_ﬁrﬁ {'.H :

: e, []{Ggmp:any Number s ity our regnsiered office at[ ] the owner of the Vessal {tha Owner);

hereby give you notice. mai by o deed of covenant dated [ 1'by the Owner in. favatir of The Royal Bank.

of Scoltand pleas secuniy agant for the Seeured Parlies (as defi nad thereiny (the Security Agant} .
we have assigned to the Security. Agent, as first morigages, a all our ﬁghﬁ: title and. interest in the

insurances i respect of the Vesse! and all amounts payable _thﬁl’@LlﬂdEf, inc: uﬁihg remm of pmmmm& -
i, amludmg the foliowing pﬂuc[y}{s@s} {ihe. Peiici'yziaes]) .

' Hull and Machinsry | Protaction & Indemnity Insuranice wEth;_.P‘ﬁiiicyiﬁa_mhéf'_{";'_

- We further notify yeu %!hai
' "L; o “we may nat agfee to amend o termmaig :he ?alm{y]ims] withaiut thie: ;}f;or wrlnen cnnsen& nf:
- e Bactiily Aganl '
2 you may mmmua to deai wuth 5 i refation o tha ?"c m[y}{;esz; until you receive written mﬁm'

1o the contrary from the Security Agent. Thereafter we will cease to have any right to deat
Wwith you In relation to the Policlyllies} and thareﬁ:m frcm that time you sheuld deal enﬁy with'-

‘the: Secumy Agent
3 O youare: authmsed tc:« dtsﬂiﬁsa mlarmakan in reiatm io ihe Pmléa{y [aes] tﬂ thes Secutﬁy Agam L
~on request; and .
4. . ‘the pmvxsms r;f this ni}im& may c:mly be reva!ced wnth tha wnll:en ::onsent of lhe Seaurety'_
: Ageﬁ! .

_?]aasa sign and return the enc ose{l céuptmaie riolice with a&kmw&edgement tc& ’me Securrl? Agent at [
- (with & copy to us} by: way of confirmation that: :

o) yau agree to. tém terms ‘set- ot i this: noﬁce and to act i ac:amrdance w;lh its.
C .'__prmvisuﬁns :

éfﬁ} - you have mted lhe Sewr;ty Ag&ni: & mterast a8 fu*si mar&gagee on ihe Pall c{y}{;es]
oand andﬂm&d the: Peim{ Jlies] with the form of loss payable wordmg atfached, - :

'{r;j : 'aﬂer EECElpl of wrilteri notice in acccfdance with pafagraa:eh 2 above, you will payall
icnies lo which we aré ehlitled under the Policly]liss] direct to the: Secun v Agent
“fand nof to Us} imiass the Securliy Ageni athemme agr&es in wnﬁng, :

L) _: ' 'yeu wsii nc.»i canc@l ar ﬂthaiwgse allow he Paim yi{e&s] tz: iagxs& without giving the:
3 _Sammﬁy Ag&ﬁ% nol less than 10 Bus%nesg Days" wntlen noi;ce whare. reagonabiy-.
- pracﬁcab&e (acting in gmé fa:ih} '
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{8} you tiave not recelved notice that we have assigned ol rights under the Policly]l ?eé]__
to-a third parly or created any other interest (whether by way of seourity or otherwise)
Cinthe Pa]aciy]{xes} it faveur mf & third party‘ and .

(1 you have nt claimed or exercised hor do you have any autstanding right 1o claim or

' CexEroise agamst us, any fight of sei*t}ff counter-claim: or other right relatmg to the:
Polislyliigs]. . :
The '_provis'iﬁns of ihi&:nnticé are governed by English law,

Yours faithfully

Director, For and on behalf of
_Unlty Fishing Gompany Limited..

We' ac:kmwledge rscenpt of the above ncﬂm and canﬁrm the riatters set out in paragraphs (a) for { €1
‘above. :

for and on hehalf of
(insurer/Broker]
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SCHEDULE 2
“Form of Lass Payable Clause

_— '.'rﬁ"‘v."'vﬂitif_'.? N
-~ (Official Murnber €21397):

Itis noted that The Royal Bank of Scotland pic of 36-St. Andreéw Square, Edinburgh, Scotland, EH2 2YB as
security agent for ltself and Nafwest Markets PLC is interssted- as first morigagee. and assignes in-the:
subjéct matisi” of this insurance. Al claims (whether in réspect of sotual construdlive arranged or
-compromised total loss or otherwise) shall be payable to The Royal Bank of Scotland ple as securily agent,
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SCHEDULE 3

. ﬂjbt! ce of Ess ignment = Earnings

To.. [l [insert name and address of colntérparty]

‘Dated: Tl

Dear Sirs-

Rer {iié?e_{t‘ieﬁﬁfyj_ﬂ;@-m:!é_iaan't_ counterparty / charterparty] (the Coutiterparty}

We refer & tha [chaﬁerpady 1 contract: dated [ ] bebween us and voirselves {the Cnntmct} antl

héreby give you nolice that by & deed of covenant dated [ 11 have, interalia, asstgnad to Ths: Ruyai-

- Bank of Scolland plc as secur:ty agent for flself and for Natwest Markets PLC {the: Security Agent) ail
U our rlght title. andt m?erast iy am,! fo the Earsings (a8 ﬁafmed it the §aidt Déed of Covenani}

We uﬁh@r riotify you thiat;

Y. yoli mie hereby Errevmabiy auth&nssd ang’ mﬁtmmd 10 pa\; all hire ancﬁi-dﬁhér:am{mﬁis
" payable by you to.us under the Cantract b::: [1at accauni number [ }, sortcode | ]é_.fm"- the
sr:counl ef tha Sacun&y Agent : '

2, Yot are aulhmsed m dtas Qse iﬁfarmatm in mlatlan to the Ceaniras:{ tct lhe Sacumy Agerzt o

_ requesi _ _ _
'13: L : the pmvnsscms of thls m‘ace may oniy e re‘mk.ed or vanec’i wﬁh the wniten mnsani nf the
_ Beauﬂty Agent. '

'?Ieasa slgn and rétifn the encicsed mpy of this nnts@e to this Secunly Ag&ni {mth & cﬁpy to us} by
. 'way ef:mnfarmaﬁcm that: . '

{a) 'ynu agres o the terms ‘set’ eut m this n@hce and m act in acmr&ancé thh 1&3'
' provisions;

_ f&'}- - you have not recew&d notice thaf we ﬁave assmned c;ur ﬂgh%s uncier the. Gantrast toa
- fhird party o create:% any othiar interest (whether by way of sersurily or ﬂtherwzse} in
- the sgreement i favour ofa third party; aﬁd ' : :

{'{_3}} | '-yo&s have not sﬁaumﬁd of. Exermseﬁ por do you hwe any: uul&&anémg right 16 cEam or.
~ gxercise against us ansy righ% of: sabnff caumer-céa;m o uiher r;ght e aﬂng to the -
Contract.

The pwwsms of this nottce are gwemecﬁ l::y English Iaw

' ‘faurs fai!hfulty

- For and on I:Q:eﬁai'i‘ of
: [I ) TR
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[On acknowledgement copyl
’f?a;- ' The .Roy'_a.!_ Ep_ank of Sﬁgtla'ﬂti ple
s "
."Cmﬁy fo: - [OWNER] (éo;ﬁ'pang’iwqm'é‘efs [1, [ADDRESS]
We éﬁkhr;wled_'gez_re'ceipt_'.bf .ihe above riotice and .cmh'ﬁrm' the malters set out iij paragraphs (a) fc:»‘ (ﬂ}:

'above:. . '

forand onbehalfof o
{insert hame of counterpatly / charterer] -
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SIGNATURES

EXECUTED as a DEED for and on behalf of
UNITY FISHING COMPANY LIMITED
aating by '

signajure of director ./

ewes ST evuey oLy

 full mame of above {print)

atdress of

: EXEGLETED asa {‘JEED far and on behaif of
THE ROYAL BANK OF SCOTLAND PLC (as Secumy Agent}
" acting by '

sighé'tﬁfe--af\:&iifnes_é B o "sign'a'tur:é efé\ttbr.né)f'

full name of above (printy . full name of abave (print)

i '_addréss of witness



SIGNATURES
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