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Dundee .University Project Management Limited - SC 157081

DIRECTORS’ REPORT ;-
. " The Directots present their report and the financial statements for the year ended 31 July 2018. ‘

In preparing this report, the Directors have taken advantage of the small companies exemptions
provided by section 415A of the Companies Act 2006. Additionally, the Company has taken
advantage of the exemption under section 415(b) of the Companies Act 2006 and has not

" presented a separate Strategic: Report in these financial statements.

‘ PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS
The prmcupal activity of the company is building development for the Umversuty of Dundee

: RESULTS AND DIVIDENDS
The result for the year, after taxation, amounted to £693 (2017: £35)

. GOING CONCERN
The directors believe that preparing the financial statements on the going concern basis i is
appropriate due to the continued financial support of the ultimate parent company the University
of Dundee. The directors have received confirmation that the University of Dundee intend to.
support the company for at least one year after these financial statements are signed.

DIRECTORS : . :
The directors of the company who were in office during the year and up to the date of S|gn|ng
the fmancnal statements were: .

J McGeorge

R Jenkms and C Prokopyszyn were appomted as directors of the company on 24 October 2018
and 25 October 2018 respectively prior to the signing of the financial statements

o McNally was in office during the year and resigned on 29 September 2017 A Hewett was in
offlce during.the year and resigned on 27 February 2018. :

None of the dlrectors had any mterest in the share capltal of the company at any pomt durmg the -
year. ,

DISCLOSURE OF INFORMATION TO AUDITORS
Each of the persons who are Dlrectors at the time when thls Directors’ Report was approved has
confirmed that:

¢ so far as-that Director is aware, there is no relevant audlt |nformat|on of which the

Company's auditors are unaware, and ,
e that Director has taken all the necessary steps that ought to have been taken as a
- Director in order to be aware of any relevant audit information ‘and to establish that the

Company S audltors are aware of that information.
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DIRECTCR_S’ REPORT (continued)

AUDITORS
The auditors, Ernst & Young LLP, will be proposed for reappomtment in accordance W|th section

485 of the Compames Act.2006.

The report was approved by the Board and S|gned on |ts behalf by:

RJenkms .
Dlrector

/é ’noc/emﬂx/ 2018'
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STATEMENT OF DIRECTORS’ RESPONSlBILiTlES SR

The directors are respon5|ble for preparing the Dlrectors Report and the fmancnal statements in
‘accordance with apphcable law and regulations.

Company law requires the Directors to prepare financial statements for each fmancual year ,
'Under that law the Directors have elected to prepare the financial statements in accordance with
applicable law and United Kingdom Accounting Standards(United Kingdom Generally Accepted
Accounting Practice), including Financial Reporting.Standard 102 ‘The Financial Reporting -
Standard applicable in the UK and Republic of Ireland’. Under Company law ‘the Directors must’
not approve the financial statements unless satisfied that they give a.true and fair view of the
state of affairs of the Company and of the profit or loss of the company for that period. In
preparmg these financial statements the Directors are requnred to:

select suitable accounting policies and then apply them consistentty;
- make judgements and accounting estimates that are reasonable and prudent; and
o state whether applicable UK accounting standards have been followed subject to any
- material departures disclosed and explained in the financial statements. .

The Directors are responsible for keeping adequate accounting records that are ‘sufficient to ‘

- show and explain the company'’s transactions and disciose with reasonable accuracy at any time
the financial position of the Company and enable them to ensure that the financial statements '

comply with the Companies Act 2006. They are also responsible for safeguarding the assets of

the company and hence for taking reasonable steps for the prevention and detection of fraud

: and other megularmes :



Dundee University Project Management Limited - SC 157081

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF DUNDEE
UNIVERSITY PROJECT MANAGEMENT LIMITED

* Opinion’

We have audited the financial statements of Dundee University Project Management Limited
(‘the company’) for the year ended 31 July 2018 which comprise.the Statemént.of

" comprehiensive income, the Statement of Financial Position, the. Statement of changes in equity
and the related notes 1 to 11, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is a’bplicable law and
United Kingdom Accounting Standards including FRS 102-“The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accountrng
Practice).

In our. opiriion the financial statementS'

e grve a true and fair view of the company s affairs as at 31 July 2018 and of its profit for the
’ year then ended;

e have been properly prepared in accordance with Unlted Kingdom Generally Accepted
Accounting Practice; and ' .

. have been prepared in accordance with. the requirements of the Companies Act 2006. ,
_ Basis for opinicn

We conducted our audit in accordance with International Standards on Audrtrng (UK) (1SAs (UK))
and appiicable law. Our responsibilities under thoseé standards.are further described in the: A
" Auditor's responsibilities forthe audit of the financial statéments section 6f Gur report below. We
are independent of the company in accordance with the ethical requrrements that are relevant to
our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requrrements

We belreve that the audit evidence we have obtarned is sufficient and appropriate to provrde a
basis for our oprmon . .

Conclusions relatmg to going concern

We have nothing to report in respect of the following matters in relation to whrch the ISAs (UK)
requrre us to report to you where:

e the drrectors use of the gorng concern basis of accountlng in the preparatron of the financial
statements is not approprrate or

o the directors have not disclosed in the financial statements any identified material
uncertainties that may cast significant doubt about the company’s ability to continue to adopt
the going concern basis of accounting for a period of at least twelve months from the date
when the financial statements are authorrsed for issue.

Other information

}The’other information comprises the information included in the directors’ report, other than the
financial statements and our audrtor s report thereon. The drrectors are responsrble for the other
mformatron

Our opinion on the financial statements does not cover the other mformatron and, except to the:
" extent otherwise explicitly stated in this report, we do not express any form of assurance
conclusron thereon.



Dundee University Project Man’agement Limited - SC 157081

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF.DUNDEE UNIVERSITY
PROJECT MANAGEMENT LIMITED (continued).

In connection with our.audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If we identify such material- inconsistencies or apparent material.
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we
- have performed, we conclude that there is a material mlsstatement of the other mformatlon we
© are required to report that fact

We have nothing to report in this regard.
Opmlons on other matters prescrlbed by the Compames Act 2006
In our opinion, based on the work undertaken in the course of the audlt

-« the information given in the Durectors Report for the financial year for which the financial
statements are prepared is consistent with the financial statements and

o the Dlrectors Report has been prepared in accordance with appllcable Iegal requurements
.Matters on which we are requured to report by exceptlon

In the Ilght of the knowledge and understanding of the company and its environment obtained in
the course of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies.
Act 2006 requires us to report to you if, in our opinion:

- . Aadequate accounting records have not been kept or returns adequate for our audlt have not
been received from branches not visited by us; or

* the financial statements are not in agreement with the 'acc'ounting records and returns; or
¢ certain disclosures ot directors’ remuneration specified by Iaw are not made;

+ - we have not received all the information and explanations we require for our audit.
Responsibilities of directors |

" - As explained more fully in the directors’ responsibilities statement set out on page 4, the directors
are responsible for the preparation of the financial statements and for being satisfied that they
" give a true and fair view, and for such internal control as the directors determine is necessary to

enable the preparation of financial statements that are free from material‘misstatement, whether
due to fraud or error. 7 ,

_In preparing the financial statements, the directors are responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the

. company or to cease operations, or have no realistic alternative but to do so.
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INDEPENDENT AUDlTOR’S REPORT TO THE MEMBERS OF DUNDEE
UNIVERSITY PROJECT MANAGEMENT LIMITED (continued) | "

Audltor s responsibilities for the audnt of the financial statements

~ -Qur objectives are to obtain reasonable assurance. about whether the financial statements as a

. whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,’

but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a

‘material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to -

influence the economic-decisions of users taken on the basis of these financial statements.

A further descnptlon of.our responsubllmes for the audit of the fi nancial statements is located on
the Financial Reporting Council's website at https://www.frc.org. uk/audﬂorsresponstbulutues ThIS
. descrlptlon forms part of our auditor's report.

Use of our report -

This report is made solely to the company’s members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might
state to the company’s members those matters we-are required to state to them in an auditor's
report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company’s members as a

. body, for our audit work, for this report, or for the opinions we have formed. ‘

Lshe Yenty K”

Stephen Reid (Semor statutory auditor)’
for and on behalf of Ernst & Young LLP, Statutory Audltor

Edinburgh

Date: }Q A/OUEW 2018



Dundee University Project Management Limited'- sC 15708i

STATEMENT OF COMPREHENSIVE INCOME

for the year ended 31 July 2018

T:llrnover |
' Cost of ;ale’s
. Gross ;)'rofit '
Adminiétrativé -expen‘ses
Othe.f‘open"ating income
Operati'ng profjt |
Taxation on result on ordinary a;:tivities B

5

Profit for year

Other comprehensive income for the year

Total comprehensive income for the year

.«

Note_s

14

2018 2017
£ £
7000 7,000
(4,200) _ (4200)
2,800 2,800
(2107)  (2.765)
603 35
693 35
693 35




Dundee University Project M'ena'gement Limited - SC 157081

o~

STATEMENT OF FlNANClAL POSITION _
at 31 July 2018 o L !

Notes ™ 2018 2017
) . . . A . E ‘ £
Current assets : . : ,
Cash at bank and in hand . o 41,369 : 58,967
. Creditors: amounts falliné due within one year 7. {236,806 ) (255,097 )
Net current liabilities - o . (195,437 ) (196;1.30')
Total assets less current Iiabiljties o - (195,437 ) (196,130°)
Capital and reserves
Called up share capital - o 8 1 1
Profit and loss account =~ o : . (195,438 ) - (196,131
Shareholders’ defieit R 3 (195»437) _ (196,130)

These fi nanc:al statements have been prepared in accordance w:th the prov:smns applicable to -
compames subject to the small companies reglme

The accompanying accounting policies and notes on pages 11 to 13 form part of these financial
statements

The fi nanmal statements were approved and authonsed for issue by the Board and were S|gned
on its behalf by . ‘ .

C Prokopyszyn
~ Director

' R Jenkins
Director

Date o 16 November 3018



Dundee University ProjéctMan_agement Limited - SC 157081

STATEMENT OF CHANGES IN EQUITY
. as at 31 July 2018 '

Balance at 1 Augu:sf 2016

- Comprehensive income for'the year
Profit for the yearb '

Other comprehensive income for the yéa(.
Total compr‘ehénsive income for the year
Balance at 1 August 2017
Comprehensive income for the year
Profit for the year -

Other comprehensive income for the year

Total comprehensive income for the year ;

Balance at 31 July 2013

10

Cailed up

Profit and

share “loss Total -

.capital account equity
£ . £ £
1 (196,166 ) (196,165 )
: 35 35

. 35 35
"1 (196,131) (196,130 )

s 93 693

. 693 693

1

(195,438 ) (195,437 )



Dundee University Projeot'Management Limited Y 157081

- "NOTES 'l'O THE FINANCIAL STATEMENTS
‘for the year ended 31 July 2018

. - ACCOUNTING POLICIES .

- 1.1 Basis of preparatlon ‘
Dundee University Project Management lelted is a pnvate company llmrted by shares
incorporated in Scotland A

' The financial statements have been prepared under historical cost conventron and in
accordance with Financial Reporting Standard 102, the Financial Reporting Standard appllcable
in the United Klngdom and Repubhc of Ireland and the Companies Act 2006.

The preparation of financial statements in compllance with FRS 102-requires the use of certarn
critical accountlng estimates. It also requires management to exercise Judgement in applying the .
Company’s accounting policies (see note 2). .

' 1.2 Reduced disclosure exemptions -

The Company has taken advantage of the following exemptrons in preparing these financial
“statements, as permitted by FRS 102 “The Financial Reporting Standard appllcable in the UK
and Republic of lreland" ,

¢ The requirements of Section 7 Statement of Cash Flows; -
e The requirements of Section 3 Financial Statement Presentation paragraph 3.17(d), and
. The requrrements of Section 33 Related Party Disclosure paragraph 33.1A.

This information is included in the consolidated financial statements of the University of Dundee. '

1.3 Going concern

The company is dependent on continuing firance being made available by its parent

: undertaklng, the University of Dundee to enable it to continue operatnng and to meet its liabilities -
as they fall due.

The parent undertaking has agreed to provide sufficient funds to the company for these
purposes. It has also agreed not to recall the amounts advanced to the company which as at 31.
July 2018 amounted to £234,303-(2017: £216,655) (see note 7) until all other creditors have

- been met. The dlrectors believe that it is therefore appropnate to prepare the financial
statements on a going concern basls

14 Revenue .
Revenue is recognised to the extent it is probable that the economlc benefits will flow to the -
‘Company and the revenue can be reliably measured. Revenue is measured as the fair value of
the consideration received or receivable, excludlng value added tax.

All revenue arose in the United Klngdom

1 5 Tanglble flxed assets and depreciation

Buildings are stated in the balance sheet at cost less deprecuatton No depreciation is charged

on assets under construction. Depreciation is provrded on all tangible fixed assets, other than ‘
freehold land, at rates calculated to write off the cost or valuation less estimated residual value

of each asset evenly over its expected useful life, as follows

Freehold buildings - over 50 years
1.6 Financial Instruments Cash and short-term debtors and credltors

“Cash in the balance sheet comprises cash at banks and in hand. Debtors and credltors
receivable or payable within one year are recorded at transactlon price.

1
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‘Dundee University Project Management Limited - SC 157081

-NOTES 70 THE FINANCIAL, STATEMENTS (contmued)
for the year ended 31 July 2018

1.7 Taxation’ :

Deferred taxation is provided on the liability method on all t:mlng differences which are expected
to reverse in the future without being replaced, calculated at the rate at which it is estimated that
taxation will be payable.

"The company has estimated losses of £80 482 (2017: £81,210) available for carry forward
against future non trade profits.

JUDGEMENT IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF
ESTIMATION UNCERTAINTY

The preparation of the financial statements requires management to make |udgements
estimates and assumptions that affect the amounts reported for assets and liabilities as. at the
balance sheet date and the amounts reported for revenues and expenses during the year.

~ However, the nature of estimation means that actual outcomes could differ from those
estumates

It is the view of the Directors that there are no significant or. matenal accounting 1udgements or

estimates that |mpact on the financial statements

STAFF COSTS '
There were no employees durlng the year (2017 nil)..

DIRECTORS EMOLUMENTS :
The directors did not receive any emoluments in respect of thelr services to the company (2017
£nil). .

OPERATING PROFIT

2018 : 2017
- £ ‘ £
This is stated after charaina: A i _
Auditors' remuneration - audit servrces : : __ : 2,000 2,000
Professional fees o . 13 - - 363
TAX ON PROFIT ON ORDINARY ACTIVITIES
. No tax charge has been incurred in the year (2017: nil). -
2018 , 2017
- , . £
Profit on ordinary-activities before taxation N 693 _ 35
~ Profit on ordinary activities multiplied by standard rate of - ' : »
corporation tax in the UK of 19% (2017: 20%) : 132 -7

Unrelieved tax losses carried forward ‘ . -
Expenses not deductible for tax purposes ' ' - -
Relieved. tax losses brought forward ‘ . . ) - (132) ] (7)
Total current tax - 4 ‘ . . -

S.12
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Dundee University Project Management Limited - SC 157081

NOTES "TO THE FINANCIAL STATEMENTS (contlnued)

- for the year ended 31 July 2018

TAX ON PROFIT ON ORDINARY ACTIVITIES (continued)

: Factors that may affect future tax charges
© Factors that may affect a future tax charge include building programmes of the University of

Dundee, the use of brought forward tax losses and changes in tax legislation and tax rates.
Reduction in the UK corporation tax rate from 20% to 19% became effective from 1 April 2017.

' CREDITORS: amounts falling due within one year |

2018 2017

CAPITAL AND RESERVES

Share Capital

A £ - £
HM Revenue and Customs 140 35,729
- Amounts owed to parent undertakings - 234,303 216,655 |
" Accruals and deferred income C 2,363 L2713
S ' 236,806 255,097
CALLED UP SHARE CAPITAL
: : Allotted,
Authorised -called up and fully paid
2018 . 2017 2018 2017
~No. - “No. - No. . No.
Ordinary shares of £1 each ' 100 100

1 1

Fully paid capital relates to 1 ordmary share of £1 owned 100% by the Umversny of Dundee.

Reserves

losses of the company

PARENT UNDERTAKING

_ The reserve for the profit and loss account comprlses the profit for the’ year and the accumulated

The ultimate parent undertaking and controlllng party is the University of Dundee, establlshed by .
grant of a Royal Charter and Statutes in 1967. The University of Dundee is the only organisation
to consolidate the financial statements of Dundee University Project Management Limited: The
consolidated financial statements may be obtained from University of Dundee, Dundee, DD1 '

. 4HN.,

RELATED PARTY TRANSACTIONS

Dundee whlch prepares consolldated accounts

g Key Management Personnel

. The Company has taken an exemption, as. allowed by FRS 102 sectlon 33 paragraph 33.1A, not -
to disclose related party transactions with wholly owned undertakmgs of the University of

All Directors and certain senior employees who have authority and responsibility for planning,
directing and controlling the activities of the Company are considered to be Key Management
Personnel. Total remuneration in respect of these individuals is £nil (2017 £n|l)

13



