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ALAN GRANT DEVELOPMENTS LTD

BALANCE SHEET
AS AT 31 DECEMBER 2020

2020 2019
Notes £ £ £ £
Fixed assets
Investment properties 4 245,000 690,000
Current assets
Stocks 5 32,577 32,577
Debtors 6 4,566 13,750
37,143 46,327
Creditors: amounts falling due within one
year 7 (923,743) {1,315,301)
Net current liabilities (886,800) (1,268,974)
Total assets less current liabilities (641,600) (578,974)
Capital and reserves
Called up share capital 5,000 5,000
Revaluation reserve 29,914 34,914
Capital redemption reserve 1,470 1,470
Profit and loss reserves (677,984) (620,358)

Total equity (641,600) (578,974)
The directors of the company have elected not te include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 December 2020 the company was entitled to exemption trom audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and autherised for issue on 23 September 2021 and are
signed on its behalf by:

A GRANT

Mr A Grant
Director

Company Registration No, SC154387




ALAN GRANT DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

1.2

1.3

Accounting policies

Company information
Alan Grant Developments Ltd is a private company limited by shares incorporated in Scotland. The registered office
is Fairways, Lang Stracht, Alford, AB33 8FW.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

The company has net liabilties of £641,600 (2019 - £578,974). Included within the current liabilities are amounts
owed to the director of £233,912 (2019 - £221,808) which will not be repaid in advance of cther creditors. In addition
thereis a bank loan included within current liabilities of £220,087(2019 - £620,846). This will be repaid as the
properties are sold. The company is reliant on the engoing support of the director and the bank. Without the
ongeing support, the company would not be a gaing concemn. The accounts are prepared on a going concern basis
which assumes that the bank will continue to support the company over the next 12 months. Without such
undertaking, the company would be unable to continue as a going concern.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration fakes into account frade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage
of completion is calculated by camparing costs incurred, mainly in relation to contractual hourly staff rates and
materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised
anly to the extent of the expenses recognised that it is probable will be recovered,




ALAN GRANT DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.4

1.5

1.6

1.7

Accounting policies {Continued)

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at
cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair
value at the reporting end date. Investment property is carried at fair value determined annually by the directors and
derived from the current market rents and investment property vields for comparable real estate, adjusted if
necessary for any difference in the nature, location or condition of the specific asset. No depreciation is provided.
Changes in fair value are recognised in the Statement of comprehensive income.

Stocks and Work in Progress

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition. Work in progress and finished goods include labour and
attributable overheads.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition cf financial
assets and liabilities like trade and other debtors and creditors and loans from related undertakings. These are
measured at amortised cost and are assessed al the end of each reporting pericd for objective evidence of
impairment. If cbjective evidence of impairment is found, an impairment loss is recognised in the Statement of
comprebensive income.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.




ALAN GRANT DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.8

1.9

Accounting policies {Continued)

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and less account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and defarred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the
initial recognition of other assets and liahilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to sllow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferrad tax is charged or credited in the profit and loss account, except when it relates 1o items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Finance costs

Finance costs are charged to the Statement of comprahensive income over the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amecunt of assets and liabilities that are not readily apparent from other
sources. The estimates and asscciated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimatz is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods.

Employees
2020 2019
Number Number
Total 3 3




ALAN GRANT DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

4 Investment property

Fair value

At 1 January 2020
Disposals
Revaluaticns

At 31 December 2020

2020
£

690,000
(440,000)
(5,000)

245,000

The investment properties were revalued by the directors in consultation with independent chartered surveyors in

2020.

All valuations were prepared on an open market value basis for existing use and are recorded in these accounts.

If the investment properties has not been revalued it would be stated on a historical cost basis of £252,074.

The directors considered that there has been no material change in property values at the year end.

5 Stocks
Stock
] Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

7 Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Taxation and social security
Other creditors

2020 2019

£ £

32,577 32,577

2020 2019

£ £

- 13,750

4,566 -

4,566 13,750

2020 2019

£ £

229,793 648,074

50,418 30,338

- 2544

643,532 634,345
923,743

1,315,301




ALAN GRANT DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

8 Loans and overdrafts

Bank loans
Bank overdrafts

Payable within one year

9 Related party transactions

2020 2019

£ £
220,087 620,646
9,706 27,428
229,793 648,074
229,793 648,074

During the year, the company made advances to the directors of £3,902. The directors paid £15,506 on behalf of
the company but was yet to be reimbursed, which resulted in amcunts due by the company at the year end of
£233,912 (2019 - £221,808). The loan is unsecured and interest free with no fixed repayment terms in place.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



