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ALAN GRANT DEVELOPMENTS LTD

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021

Notes £ £ £ £
Fixed assets
Invesiment property 3 210,000 210,000
Current assets
Stocks 4 32,577 32,577
Debtors 5 - 2,481

32,577 35,058

Creditors: amounts falling due within one
year [ (928,536) (901,690)
Net current liabilities (895,959) (866,632)
Net liabilities (685,959} (656,632)
Capital and reserves
Called up share capital 5,000 5,000
Capital redempticn reserve 1,470 1,470
Praofit and loss reserves (692,429) (663,102)

Total equity (685,959) (656,632)
The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 31 December 2022 the company was entitled to exemplicn from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitizs for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in questian in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by 1he board of directors and authorised for issue on 27 September 2023 and are
signed on its behalf by:

A GRANT

A Grant
Director

Company Registration No. SC154387




ALAN GRANT DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

Accounting policies

Company information
Alan Grant Developments Ltd is a private company limited by shares incorperated in Scotland. The registered office is
Fairways, Lang Stracht, Alford, AB33 8FW.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting policies adopled are set oul below.

Going concern

The company has net liabilities of £685,859 (2021 - £656,632). Included within the current liabilities are amounts owed
to the director of £241,467 (2021 - £235,273) which will not be repaid in advance of other creditors. In addition there is
a bank loan included within current liabilities of £207,590 (2021 - £192,765). This will be repaid as the properties are
sold. The company is reliant on the ongoing support of the director and the bank. Without the ongoing support, the
company would not be a going concern. The accounts are prepared on a going concern basis which assumes that the
bank will continue to support the company over the next 12 manths. Without such undertaking, the company would be
unabls to continue as a going concern.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account frade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amount
received is recognised as interest income.

Revenue from contracts for the provision of professicnal services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recagnised only to the extent of
the expenses recognised that it is probable will be recovered.




ALAN GRANT DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.4

15

1.6

1.7

Accounting policies (Continued)

Investment properties

Investment praperty, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the reporting end date. Investment property is carried at fair value determined annually by the directors and derived
from the current market rents and investment property yields for comparable real estate, adjusted if necessary for any
difference in the nature, location or condition of the specific asset. No depreciation is provided. Changes in fair value
are recognised in the Statement of comprehensive income.

Stocks and Work in Progress

Stocks are stated at the lowar of cost and estimated selling price less costs to complete and sell. Cost comprises direct
matarials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition. Werk in progress and finished goods include labour and attributable
overheads.

At each reperting date, an assessment is made for impairment. Any excess of the carrying amount of stocks aver its
estimatad selling price less costs to complete and sell is recognised as an impairmant loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of financial assets
and liabilities like trade and other debtors and creditors and leans frem related undertakings. These are measurad at

amortised cost and are assessed at the end of each reporting period for objective evidence of impairment. If objective
evidence of impairment is found, an impairment loss is recognised in the Statement of comprehensive income.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immediately, together with any changes in the fair value of the hadged asset or liability that are attributable to the
hedged risk.




ALAN GRANT DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.8

1.9

Accounting policies (Continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never laxable or deductible. The company's lizbility for current tax is calculated
using tax rates ihat have been enacted or substantively enacted by the raporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assels and liabilities in a transaction that affects neither the tax prefit nor the acceunting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated af the tax rates that are expected 1o apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right 1o offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Finance costs

Finance costs are charged to the Statement of comprehensive income over the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.

Employees
2022 2021
Number Number
Total 3 3




ALAN GRANT DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

3 Investment property

Fair value
At 1 January 2022 and 31 December 2022

2022

210,000

The invesiment properties were revalued by the directors in consultation with independent chartered surveyors in

20290.

All valuations were prepared on an open market value basis for existing use and are recorded In these accounts.

If the investment properties has not been revalued it would be stated on a historical cost basis of £411.647.

The directors considered that there has been no material change in property values at the year end.

4 Stocks
2022
£
Stock 32,577
5 Debtors
2022
Amounts falling due within one year: £
Other debtors -
Prepayments and accrued income -
6 Creditors: amounts falling due within one year
2022
£
Bank loans and overdrafts 215,820
Trade creditors 58,233
Taxation and sccial security 1,145
Other creditors 652,338

928,536

2021

32,577

2021

1,508

973

2,481

2021

199,712
51,221

650,757

901,690




ALAN GRANT DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

7 Loans and overdrafts

Bank loans
Bank overdrafts

Payable within one year

8 Related party transactions

2022

207,590
8,230

215,820

215,820

2021

192,765
6,947

199,712

199,712

During the year, the company made advances of £6,564 to directors and received credits of £12,759 resulting in a

balance due by the company at the year end of £241,468 (2021 - £235,273).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



