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DRUMLIN LETTINGS LIMITED

BALANCE SHEET
AS AT 31 JANUARY 2020

2020 2019

Notes £ £ £ £
Fixed assets
Investment properties 3 545,000 545,000
Current assets
Debtors 4 425 1,332
Cash at bank and in hand 21,998 26,883

22,423 28,215

Creditors: amounts falling due within one
vear 5 {32.791) (43,913
Net current liabilities {10,368) (15,698)
Total assets less current liabilities 534,632 529,302
Capltal and reserves
Called up share capital 100 100
Revaluation reserve 310,000 310,000
Profit and loss ressrves 224,532 219,202

Total equity 534,632 528,302

The directors of the company have elected nct to include & copy of the profit and loss account within the financial
statlements.

For the financial year ended 31 January 2020 the campany was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect o accounting recerds and the preparation of financial statements.

The members have nat required the company to abtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directars and authorised for issue on 26 Octaher 2020 and are
signed on its behalf by:

Mrs Sharon Singer
Director

Company Registration No. SC152717




DRUMLIN LETTINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2020

1.1

1.2

1.3

14

Accounting policies

Company infarmation
Drumlin Lettings Limited is a private company limited by shares incorporated in Scotland. The registered office is 14
Cluny Avenue, Bearsden, G671 2JQ.

Accounting convention

These financial statements have baen prepared in accardance with FRS 102 “The Financial Reporting Standard
applicabla in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Campanies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have baen prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account frade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
prasant value of the futurs receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Investment properties

Investment property. which is property held to earn rentals and/or for capital appreciation, is initially recognised at
cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measurad at fair
value gt the reporting end date. The surplus or deficit on revaluation is recognised in profit or loss.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 ta all of its financial instruments.

Financial instrumants are recognised in the company's balancs shaet whan the company becomes party to the
contractual pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to setile on a net basis or to
realise the asset and setile tha liability simultanecusly.

Basfc financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measurad at transaction
price including transaction costs and are subseguently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the iransaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.




DRUMLIN LETTINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2020

1.5

1.6

Accounting policies {Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered inta. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilitias.

Basic financial labilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methad.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one yaar or
less. If not, they are presented as non-current liakilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceaeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities ance they are no langer at the discretion of the
campany.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is basad on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted cr substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liahililies are nol recognised if tha timing difference arises from goodwill or from the
initial reccegnition of other assets and liabilities in a transaction that affects neither the tax prafit nor the accaunting
prafit.

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficiant taxable profits will be available to allow all or part of the asset to be recoverad.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settied or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liahilities
and the deferred tax asssts and liabilities relate to taxes levied by the same tax authority.




DRUMLIN LETTINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2020

2

Employses

The average monthly number of persons (including directors} employed by the company during the year was:

2020 2019
Number Number
Total - -
Investment property
2020
£
Fair value

At 1 February 2019 and 31 January 2020 545,000

Investment properties comprise of properties held for use in residential leases. The fair value of the investment
property has been arrived at on the basis of a valuation carried out at 29 January 2015 by Allied Surveyors Scotland
Plc, Chartered Surveyors, who are not connected with the company. The valuation was made on an open market
value basis by reference to market evidence of transaction prices for similar properties and the directors are
satisfied that these represent appropriate measures of fair value as at 31 January 2020. The potential tax liability
arising should they be scld at their current fair value is appreximately £30,962. This amount is not provided for and
would only become payable on the disposal in a situation wheare the gain could not be rolled over.

Debtors

2020 2019
Amounts falling due within one year: £ £
Trade debtors - 824
Other debtors 425 508
425 1,332

Creditors: amounts falling due within one year
2020 2019
£ £
Corporation tax 2,141 2,291
Other creditors 30,650 41,622
32,791 43,913




DRUMLIN LETTINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2020

] Directors’ transactions

Dividends totalling £2,000 (2019 - £2,000) were paid in the year in respect of shares held by the company's
directors.

The Directors, Mrs Sharon Singer and Mr Stephen Singer provided the company with a lean of £20,000in 2013. In
April 2013 they entered into a laan arrangement to pravide the company with a further £30,000. The full amount of
loan of £60,000 is securad over two properties held by the company. The intarest is charged at 8% per annum
chargeable from May 2013 and during the year £2,715 {2019 - £3,659) interest was charged.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



