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DUNALASTAIR ESTATES LIMITED

Directors’ Report
The directors submit their report and accounts for the year ended 31 March 2006

Results and dividends
The results for the year and the company's financial position at the end of the year are shown In the
attached financial statements

The directors have not recommended a dividend

Review of the business
The company's principal activity durnng the year were those of property development, repairs and
mamtenance works

Fixed Assets
Details of fixed assets are shown in note 7 to the financial statements

Statement of directors’ responsibilities

Company law requires the directors to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that penod In prepanng those financial statements, the directors are required to

select sutable accounting policies and than apply them consistently,

make judgerments and eshmates that are reasonable and prudent,

prepare the financial statements on the going concern basis unless 1t is inappropnate to presume
that the company will continue In business

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial posihon of the company and to enable them to ensure that the
financiat statements comply with the Companes Act 1985 They are also responsibie for
safeguarding the assets of the company and hence for talang reasonable steps for the prevention
and detechon of fraud and other imegulanties

Directors and their interests
The directors of the company and therr interests n the share capital of the company throughout
the year ended 31 March 2006 were as follows

Ordinary Shares
2006 2005
M J Scott 99 29

W Wnght

Small company provision

This report has been prepared in accordance with the special provisions of Part VIl of the Companies
Act 1985 relating to small companes

BY ORDER OF THE BOARD

ﬁm\r\dkl/\/b C— 26th January 2007

JANICE ANDERSON
Secretary

S-11 Blair Street
EDINBURGH



DUNALASTAIR ESTATES LIMITED
PROFIT AND LOSS ACCOUNT
For the year ended 31st March 2006

2008 2005
Notes £ £
Turnover 2 32,500 32,700
Cost of sales {5,000) {5,000)
Gross profit 27,500 27,700
Administrative expenses 3,078) {19,581)
Operating profiti{loss) 3 T 28422 T 8119
Interest payable and similar charges 4 0 2
Profiti{loss) on ordinary activities before taxation _24—432_ -TTT2
Taxation 5 0 0
Profiti{loss) retained for the financial year T 24422 817
Retained loss brought forward (75,631) (83,748)
Retalned loss carried forward —"—_'@12092 _—( ZSEGQ

Astatememofmlreoognﬁedwmandkssses‘sndslmnasaﬂgamandiossesarereoogn\sed
in the profit and loss account

Al activities relate to contmuing operations

The notes on pages 4 to 8 form part of these accounts



DUNALASTAIR ESTATES LIMITED

BALANCE SHEET
AS AT 31ST MARCH 2006
Notes

Fixed assets
Tangble fixed assets 8
Investments 7
Current assets
Debtors 8
Cash at bank and in hand
Creditors Amounts falling due

within one year 9
Net current fiabilities
Net liabilities
Capltal and reserves
Called up share capttal 10

Profit and loss account

1

Equity shareholders' funds

As at 31st March
2006
£ £
2
5,502
5,504
240,189
12
240,201
206,814
{ 58,613)

(51,109)

100
{51,209}

{51,109)

As at 31st March
2005
£ £
2
5,502
5,504
208,273
1,238
207 511
288,547
{ 81,036)

5

100
(75,6832)

(55

The directors have taken advantage of the audit exempbon conferred by subsaction (1} of secton 249A of the

Companies Act 1985

No notice has been deposited under subsection (2) of section 2498 m relation to the accounts for the financal year

The directors acknowledge their responsibiitbes for
ensurng that the company keeps accounting records which comply with section 221,

m

()

and

prepanng accounts which give 2 true and fax view of the state of affars of the company
as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requeements of sechon 226, and which otherwise comply with the
requirements of the Compares Act 1985 refating to accounts, so for as applicable to the

company

The accounts have been prepared n accordance with the Spectal Provisions of Part VI of the Companres Act 1985
relating to small companes, and 5 accordance with the Financial Reporbng Standard for Smaller Entrhies

(effective January 2005)

Approved by the Board of Directors and signed on thesr behalf by

26th January 2007

The notes on pages 4 to B form part of these accounts

3

Dwrector

Dt
-/



DUNALASTAIR ESTATES LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2006

1 Accounting policies

Accounting convention
The accounts are prepared under the histonical cost convention, and in accordance with the
Financial Repotting Standards for Smaller Entihes (effectve January 2005)

Depreciation

Depreciation 1s provided on all tangible fixed assets at rates calculated to wrte off the cost or
valuation less estimated residual value,of each asset over its expected useful life on the straight ine
method as follows

Furnishings and equipment 10%
Motor Vehicles 25%
Investments

Investments are stated at the lower of cost and net realisable value

Deferred Taxation

Deferred tax 1s provided on the liability method to take account of timing differences between the
treatment of certain tems for accounts purposes and thesr treatment for tax purposes  Tax deferred
1s accounted for n respect of all matenal tming differences Deferred tax assets are only
recogrised to the extent that they are regarded as recoverable

Cash flow statement

The company s a small company as defined by 5247 of the companies Act 1985 and 1s entitled to
exemphon from the preparabon of a cash flow statement as required under FRS1 revised
Conseguently, a cash flow statement has not been prepared

Consolidation

The financial statements present information about the company as an indvidual and not about the
group The company Is entitied to the exemphon under sechon 248 of the Compames Act to
prepare group financial statements

2 Turnover

Tumover represents income derved frorm management fees, property development, repairs and
maintenance works

3 Operating profit 2006 2005
£ £

This 15 stated after charging
Auditors remuneration 0 0
Directors’ remuneration (including pension contnbutions) o o
Depreciation 0 968
Rent 0

—_———— s 3
4 Interest payable
Bank overdraft 0

___©



DUNALASTAIR ESTATES LIMITED
NOTES TO THE ACCOUNTS (Contd )
FOR THE YEAR ENDED 31 MARCH 2006

5 TAX ON PROFITS ON ORDINARY ACTIVITIES 2006 2005
{a) Analysis of change In year

Currenf tax

UK corporation tax on profits of the peniod 0 o}
Payments for group relief 4] 0
Total current tax{notas(b)) 0 G
Deferred tax

Ongination and reversal of timing differences 0 0
Tax on profit on ordinary activities 0 0

{b}) Factors affecting the tax charge for the year
Profit on ordinary activities before tax 24,422 8,117

Profit on activities multiplied by statdard rate of corporation

fax mn the UK @ 19% 4 640 1,542
Effects of

Expenses not deductible for tax purposes 0 0
Capital allowances for penod i excess of depreciation (91) 62

Utidisation of tax losses

Losses brought forward (4,549) (1,604)
Current tax credit for year (note 5(a)) 0 0

{ c) Factors affecting future tax changes

The company has an unrecogmsed deferred tax asset of £11,970{2005 £16,610) This has anisen from tax Josses
carned forward it's recoverability is dependent upon future taxable profits anising and its utiisation, the likelihoo
of which cannot at this stage be determined with reasonable certainty



DUNALASTAIR ESTATES LIMITED
NOTES TO THE ACCOUNTS {Contd }
FOR THE YEAR ENDED 31 MARCH 2008

68 Tangible fixed assets

Cost or valuaton

At 1st Apnl 2005 and 31st March 2006
Depreciation

At 1st Apnl 2005

Charge for year

At 31st March 2006

Net book value
At 31st March 2006

At 31st March 2005

7 thwestinents

Cost
Investment In subsidiary undertakings
Murrayfield Debentures

Furnishings
Motor and
Vehicles Equipment Total

£ £ £
6917 9,145 16,062
6N7 9,143 16,060
4] 4] o
6,917 9,143 16,060
0 2 2
0 2 2
2006 2005
F £
102 102
5,400 5400
5,502 5,502

The company owns 100% of the 1ssued ordinary share captal of Dunalastair Developments Ltd and
Dunatastarr Property Management Ltd, unfisted comparses ncomorated in Scotiand  The transactions

of these undertakings are not consolidated in these financial statements due to the company's
exemption from the requirement to prepare group financial statements Dunalastair Developments
Limrted 1s involved in the restoration and development of buikdngs and Dunalastar Property

Management Ltd manages properties

The aggregate amount of capital and reserves of Dunalastar Developments Ltd at 31 March 2006 was

a defictt of £47 926 The loss for the year was £1152

The aggregate amount of caprtal and reserves of Dunalastar Property Management Lid at 31 March
2006 was a defictt of £16,990 The profit for the year was £4,647



DUNALASTAIR ESTATES LIMITED
NOTES TO THE ACCOUNTS (Contd )
FOR THE YEAR ENDED 31 MARCH 2006

8 Debtors

Trade Debtors

Other Debtors

Prepayments

Amounts owed by group undertakings

Included within other debtors s unpaid share captai totalling £100
¢ Creditors amounts faling due within one year

Other Creditors

Accruals

Amounts owed to group undertakings

10 Share capital

Authonised, allotted, called up and fully pasd
100 ordinary shares of £1 each

123,469
97

115,925

240,189
]

1,000
265,814

100

2005
£
90,969
19,973
1,087
94,244

206,273
e

213,588
2,850
72,009
288,547

100




DUNALASTAIR ESTATES LIMITED
NOTES TO THE ACCOUNTS {Contd }
FOR THE YEAR ENDED 31 MARCH 2006
11 Reseorves

At 1 Apnil 2005

Profit for the year

At 31March 2006

12 Reconciliation of movements in sharehoiders’ funds

Shareholders’ funds at 31 March 2005
Retained profit/(loss) for the year

Shareholders’ funds as at 31 March 2006

13 Going concern

2008

(75,531)
24,422

!51 ,109!

Profit and
Loss
Account
£
(75,631)
24,422

__(51209)

2008

(83,648)
8,117

!75.531 )

The future operation of the company 1s dependent on the continued support of the company’s principal
shareholder The dwectors have been given assurances that this support will continue for the forseeable future

The financial statements have been prepared on a gong concemn basis

14 Related parties

Other debtors and ofiver creditors include amounts due fromto retated parbes totaling £0 {2005 £559,217)

and £222,684 (2005 £213,588) respectively The related partes consest of a number of companies in

which M J Scott (Director) has a controling nterest.

1§ Ultimate controlling party

The uitimate controling party is M J Scott, director and major shareholder of the company



