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GFS (Motherwell) Limited

Directors’ report

The directors present their report and financial statements for the year ended 28 February 2007

Results and dividends

The toss for the year, after taxation, amounted to £28 (2006 £44) The directors recommend no drvidend
for the year

Principal activity, review of the business and future developments
The company did not trade during the year

The directors presently have no plans for developing new business activities

Directors and their interests

The directors of the company during the year were

R B Clapham

R Mintz

No director had any beneficial interest in the share capital of the company

Directors’ qualifying third party indemnity provisions

The company has granted an mdemmity to one or more of its directors against lability 1n respect of
proceedings brought by third parties, subject to the conditions set out mn the Compames Act 1985 Such
quahifying third party mdemmty provision remams in force as at the date of approving the directors’
report

Disclosure of information to the auditors

So far as each person who was a director at the date of approving this report 15 aware, there 1s no relevant
audit mformation, being mformation needed by the auditor in connection with prepanng its report, of
which the auditor 15 unaware Having made enquines of fellow directors and the company’s auditor, each
director has taken all the steps that he 1s obliged to take as a director 1n order to made himself aware of
any relevant audit information and to establish that the auditor 1s aware of that information

Auditors

A resolution to reappownt Ernst & Young LLP as auditors will be put to the members at the Annual
General Meeting

On behalf of the board

R B Clapham
Darector
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GFS (Motherwell} Limited

Statement of directors’ responsibilities in respect of the
financial statements

The directors are responsible for prepaning the Annual Report and the financial statements m accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements mm accordance with United Kingdom
Generally Accepted Accounting Practice (Umted Kingdom Accounting Standards and applicable law)
The financial statements are required by law to give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period In prepanng those financial statements,
the directors are required to

s  select suitable accounting pohicies and then apply them consistently,
¢  make judgements and estimates that are reasonable and prudent,

e  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explamned m the financial statements,

e  prepare the financial statements on the going concern basis unless 1t 1s mappropriate to presume that
the company will continue 1n business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the company and to enable them to ensure that the financial statements
comply with the Companies Act 1985 They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other wregulanties

The directors are responsible for the mamtenance and mtegrity of the corporate and financial iformation
meluded on the company’s website Legislation mn the Umited Kingdom governing the preparation and
dissemunation of financial statements may differ from legislation in other junsdictions




Independent auditors’ report
to the members of GFS (Motherwell) Limited

We have audited the financial statements of GFS (Motherwell) Lumted for the year ended 28 February
2007 which comprise the Profit and Loss Account, the Statement of Total Recogmsed Gains and Losses,
the Balance Sheet and the related notes 1 to 7 These financial statements have been prepared under the
accounting policies set out therein

Ths report 1s made solely to the company’s members, as a body, 1n accordance with Section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we mught state to the company’s
members those matters we are requured to state to them n an auditors’ report and for no other purpose To
the fullest extent permutted by law, we do not accept or assume responsibihity to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opmmons we
have formed

Respective responsibilities of directors and auditors

The directors’ responsibilities for preparing the Annual Report and the financial statements n accordance
with applicable Umted Kingdom law and Accounting Standards (UK Generally Accepted Accounting
Practice) are set out in the Statement of Directors’ Responsibihties

Our responsibility 18 to audit the financial statements 1n accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opimon as to whether the financial statements give a true and fair view and are properly
prepared m accordance with the Companies Act 1985 We also report to you whether m our opwnion the
information given w the Directors’ Report 15 consistent with the financial statements

In addition we report to you 1if, m our opimon, the company has not kept proper accounting records, 1f we
have not recerved all the information and explanations we require for our audit, or if information specified by
law regarding directors’ remuneration and other transactions 1s not disclosed

We read the Directors’ Report and consider the implications for our report if we become aware of any
apparent misstatements withun 1t

Basis of audit opinion

We conducted our audit 1n accordance with International Standards on Auditing (UK and Ireland) 1ssued by
the Audiing Practices Board An audit includes examunation, on a test basis, of evidence relevant to the
amounts and disclosures 1 the financial statements It also includes an assessment of the sigmficant
estimates and judgements made by the directors in the preparation of the financial statements, and of whether
the accounting policies are approprate to the company’s circumstances, consistently applied and adequately
disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary n order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from material misstatement, whether caused by fraud or other wrregularity or
error In forming our opinion we also evaluated the overall adequacy of the presentation of information n
the financial statements

Opinion

In our opinion

e the financial statements give a true and fair view, i accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the company’s affairs as at 28 February 2007 and of 1ts
loss for the year then ended,

¢ the financial statements have been properly prepared in accordance with the Companies Act 1985,

and
the information gwen in the Directors’ Report 1s consistent with the financial statements

-7
E.M& a;a

Emst & Young
Registered Auditor
Glasgow

10 Dol 2007




GFS (Motherwell) Limited

Profit and loss account
for the year ended 28 February 2007

2007 2006
Notes £ £
Admimstrative expenses (60} (62)
Operating loss 2 {60) (62)
Other interest recervable and similar income 32 26
Loss on ordinary activities before taxation {28) (36)
Taxation on loss on ordinary activities 3 (8)
Loss on ordinary activities after taxation (28) (44)

All amounts relate to discontinued activities

Statement of total recognised gains and losses

for the year ended 28 February 2007

There were no recogmsed gains or losses other than the loss attnbutable to shareholders of the company of
£28 1n the year ended 28 February 2007 and of £44 m the year ended 28 February 2006




GFS {(Motherwell) Limited

Balance sheet
at 28 February 2007

Current assefs
Cash at bank and 1n hand

Creditors amounts falling due within one year
Total assets less current habilities
Capital and reserves

Called up share capital
Profit and loss account

Shareholders’ funds

Notes

o N

2007 2006

£ £

1,137 1,165
31,607 31,607
(30470)  (30,442)
1,000 1,000
(31470)  (31,442)
(30,470)  (30,442)

The financial statements were approved by the board of directors and authorised for 1ssue on 19 December

2007

\
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GFS (Motherwell) Limited

W

Notes to the financial statements
for the year ended 28 February 2007

Accounting policies
Accounting convention

The financial statements are prepared under the historical cost convention and 1n accordance with
applicable accounting standards

As at 28 February 2007, the company’s habilities exceeded its assets The directors consider it
appropriate to prepare the financial statements on a gong concern basis as the shareholders have
confirmed that they will continue to provide financial support by when required

Cash flow statement

The company has taken advantage of the exemption conferred by Financial Reporting Standard 1 ‘Cash
Flow Statements {(Revised 1996)° not to prepare a cash flow statement on the grounds that it 1s a ‘small’
company under the Compames Act 1985

Deferred taxation

Deferred tax balances are recogmsed n respect of all tuming differences that have ongnated but not
reversed by the balance sheet date except that

e  deferred tax 1s not recognised on timung differences arsing on revalued properties unless the company
has entered 1nto a binding sale agreement and 1s not proposing to take advantage of rollover relief, and

e the recogmtion of deferred tax assets 1s hmuted to the extent that the company anticipates making
sufficient taxable profits in the future to absorb the reversal of the underlying timing differences

Deferred tax balances ansing from underlying timing differences 1n respect of tax allowances on industrial
buildings are reversed if and when all conditions for retaining those allowances have been met

Deferred tax balances are not discounted

Operating loss

2007 2006
£ £
Thus 15 stated after charging
Auditors’ remuneration 500
Auditors’ remuneration for the year has been paid by the shareholders
Tax
(a)  Tax on loss on ordmary activities
2007 2006
£ £
UK Corporation tax
Current tax on loss for the year g




GFS (Motherwell} Limited

Notes to the financial statements
for the year ended 28 February 2007

Tax (continued)
(b) Factors affecting current tax charge

[T T T

The tax assessed on the loss on ordmnary activities for the year 1s higher than the standard rate of

corporation tax in the UK of 30% (2006 30%) The differences are reconciled below

Loss on ordmary activities before tax

I.oss on ordimary activities at the standard rate of corporation tax
in the UK of 30% (2006 — 30%)
Expenses not deductible for tax purposes

Current tax charge for year

Creditors: amounts falling due within one year

Shareholders’ loans
Corporation tax
Accruals and deferred income

Share capital

Authonised
2007 2006
£ £
Equity share capital
Ordinary shares of £1 each 1,000 1,000

2007 2006
£ £
(28) (36)
(8) (11)

8 19

8

2007 2006
£ £
30,394 30,394
8 8
1,205 1,205
31,607 31,607

Allotted, called up

and fully pawd
2007 2006
£ £
1,000 1,000




GFS (Motherwell) Limited

[ S L

Notes to the financial statements
for the year ended 28 February 2007

6. Reconciliation of shareholders funds and movement on reserves

Profit

Share and loss
capttal account Total
£ £ £
At 1 March 2005 1,000 (31,398) (30,398)
Loss for the year (44) (44)
At 28 February 2006 1,000 (31,442) (30,442)
Loss for the year 28) (28)
At 28 February 2007 1,000 (31, 470) (30,470)

7. Ultimate parent company

The directors consider that Anglo Scottish Properties PLC 1s the company’s ultimate parent company and
the ultimate controllng party




