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EDINBURGH PARK (MANAGEMENT) LIMITED (REGISTERED NUMBER: SC137394)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their report with the financial statements of the company for the ycar ended 31 December 2019.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of the provision ol management and maintenance of the

common services and facilities a1 Edinburgh Park.

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements.

DIRECTORS
The directors shown below have held oflice during the whole of the period from 1 January 2019 to the date of this report.

T Hordon
K T Macgregor

STATEMENT OF DIRECTORS' RESPONSIBILITIES
‘The directors are responsible for preparing the Report of the Directors and the financial statéments in accordance with applicable

law and rcgulations.

Company law requires the dircctors to prepare (inancial statcments for each financial year. Under that law the directors have
clected to prepare the [inancial statcments in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial statements
unless they are satisficd that they give a true and fair vicw of the state of affairs of the company and of the surplus or deficit of the
company for that period. In preparing these financial statements, the directors are required to:

- sclect suitable accounting policics and then apply them consistently;
- make judgements and accounting estimates that are reasonablc and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that thc company will continue

in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and cxplain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to cnsure that
the financial statements comply with thc Companies Act 2006. They arc also responsible for safeguarding the assets of the
company and hence {or taking rcasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companics Act 2006) of
which the company's auditors are unaware, and each director has taken all the steps that he or she ought to have taken as a director
in order to make himsclf or herself aware of any rclevant audit information and to establish that the company's auditors arc awarc
of that information.

GOING CONCERN POLICY
The directors have considered the cash requirements of the company for at least the next 12 months and consider there to be

adcquate financial resource within the company. The financial statcments arc therefore prepared on the going concem basis.

In their assessment of going concern the directors have considered the current and developing impact on the business as a result of
the COVIDI9 virus. The owners of the buildings at Edinburgh Park are responsible for paying service charge 1o EPML. A lot of
the buildings arc let out to tenants who during the COVID period have been working from home and their businesses may have
been affected. This may have some impact on some owners ability to pay service charge on time however we feel this risk is
minimal and this is demonstrated by the fact that all the owners have paid all their service charge on accounts for the curent 2020
service charge year. The company preparcd a budget for 2020 that has been approved by the directors and to date in 2020 all
members have paid their service charges. Having regard to the above, the directors continue to believe it appropriate to adopt the
going concern basis of accounting in preparing the financial statcments.

The financial statements do not include any adjustments that may result from any significant changes in the assumptions noted
above in preparing the financial statements on a going concern basis.
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EDINBURGH PARK (MANAGEMENT) LIMITED (REGISTERED NUMBER: SC137394)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2019

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small companies.

ON BEHALF OF THE BOARD:

-
SR X\

rego} - Director

Date: .\.% . . DTl atev 2020
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REPORT OF THE INDEPENDENT AUDITOR'S TO THE MEMBERS OF
EDINBURGH PARK (MANAGEMENT) LIMITED

Opinion

We have audited the financial statements of Edinburgh Park (Management) Limited (the ‘company’) for the ycar ended
31 December 2019 which comprise the Statement of Comprehensive Income, Balance Sheet and Notcs to the Financial Statements,
including a summary of significant accounting policies. The financial reporting framework that has bcen applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting

Practice).

In our opinion the financial statements:
- give atrue and fair view of the state of the company's affairs as at 31 December 2019 and of its result for the year then ended;

- have becn properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared in accordance with the requircments of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are furiher described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the cthical requirements that are relevant to our audit
of the financial statements in the UK, including the FRC's [Ethical Standard, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit cvidence we have obtained is sufficient and appropriatc to

provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) requirc us to report to you where:

- the dircctors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or

- the dircctors have not disclosed in the financial statements any identificd material uncertainties that may cast significant doubt
about the company's ability to continue to adopt the going concern basis of accounting for a period of at least twelve months
from the date when the financial statements are authorised for issue.

Other information
The dircctors arc responsible for the other information. The other information comprises the information in the Report of the

Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not cxpress any fonn of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read thc other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or othcrwisc appears 1o be materially misstated. If we identify such matcrial inconsistencies or apparent material
misstatements, we arc required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other infonmation. If, based on the work we have performed, we conclude that there is a matcerial misstatcment
of this other information, we are required to report (hat fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
[n our opinion, based on the work undertaken in the course of the audit:
- the information given in the Report of the Directors for the financial year for which the financial statements are prepared is

consistent with the financial statements; and
- the Report of the Dircctors has been prepared in accordance with applicable legal requitements.
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REPORT OF THE INDEPENDENT AUDITOR'S TO THE MEMBERS OF
EDINBURGH PARK (MANAGEMENT) LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have

nol identificd matcrial misstatements in the Report of the Dircctors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to reporl to you if, in our

opinion:

- adequatc accounting rccords have not been kepl, or retums adequate for our audit have not been received from branches not
visited by us; or

- the financial statcmcnts are not in agreement with the accounting records and returns; or

- certain disclosures of dircctors’ remuncration specified by law are not made; or

- we have not reccived all the information and cxplanations we rcquire for our audit; or

-~ the dircetors were not entitled to prepare the financial statements in accordance with thc small companies regime and take
advantage of the small companics' cxemption from the requirement to prepare a Strategic Report or in preparing the Report of
the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilitics sct out on page two, the directors are responsible for the
preparation of the (inancial statements and for being satisfied that they give a true and fair view, and for such internal control as the
dircctors determine hecessary (o enable the preparation of financial statemcents that are free from material misstatement, whcther

dug to {raud or error.

In preparing the financial statements, the directors arc responsible for assessing the company's ability to continuc as a going
concem, disclosing, as applicable, matters related o going concemn and using the going concern basis of accounting unless the
directors cither intend to liquidatc thc company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives arc to obtain rcasonable assurance about whether the financial statements as a whole are free from iaterial
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance
is a high lcvel of assurance, but is not a guaranice that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatcments can arise from fraud or crror and arc considered material if, individually or in
the aggregate, they could rcasonably be expected to influence the economic decisions ol users taken on the basis of these financial

statements.

A further description of our responsibilitics for the audit of the financial statements is located on the Financial Reporting Council's
website at www.[rc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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REPORT OF THE INDEPENDENT AUDITOR’S TO THE MEMBERS OF
EDINBURGH PARK (MANAGEMENT) LIMITED

Use of our report
This report is made solely 1o the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act

2006. Our audit work has been undertaken so that we might statc to the company’s members those matters we are required 1o statc
to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accepl or assume
responsibility to anyone other than the company and the company's members as a body, for our audit work, for this rcport, or for
the opinions we have formed,

T bf

Martin Gill, Statutory Auditor
for and on behalf of BDO LLP
Citypoint

65 Haymarkcet Tcrrace
Edinburgh, UK

* EHI2 5SHD

Date 21 December 2020
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EDINBURGH PARK (MANAGEMENT) LIMITED (REGISTERED NUMBER: SC137394)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2019

2019 2018
£ £

TURNOVER 718,506 834,643
Administrative cxpenses (723,661) (837,859)
OPERATING DEFICIT (5.155) (3,216)
Interest receivable and similar income __ 5,155 3,216
RESULT BEFORE TAXATION - -
Tax on surplus : - -
RESULT FOR THE FINANCIAL YEAR - -
OTHER COMPREHENSIVE INCOME T - -
TOTAL COMPREHENSIVE INCOME FOR

THE YEAR - - .

The notes form part of these (inancial statements
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EDINBURGH PARK (MANAGEMENT) LIMITED (REGISTERED NUMBER: SC1373%4)

BALANCE SHEET
31 DECEMBER 2019

2019 2018
Notes £ £

CURRENT ASSETS
Debtors 6 : 1,218,595 1,045,625
Cash in hand 200 200

1,218,795 1,045,825
CREDITORS
Amounts falling due within one year 7 1,218,795 1,045,825
TOTAL ASSETS LESS CURRENT
LIABILITIES - ' e
RESERVES . )

The financial statements have been prepared in accordance with the provisions applicable to companies subject to’ the small
companies regime.

The financial statements were approved by the Board of Directors and authorised for issue on  ..}.2.... LA v veveenen. And
were signed on its behalf by:

The notes form part of these financial statements
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EDINBURGH PARK (MANAGEMENT) LIMITED (REGISTERED NUMBER: SC137394)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1. STATUTORY INFORMATION

Edinburgh Park (Management) Limited is a privaiec company, limited by guarantce, without share capital, registered in
Scotland.

The company's registered number is SC137394 and it's registered office is c/o Shepherd & Wedderburn, 1 Exchange
Crescent, Confercnce Square, Edinburgh, EF13 8UL.

2, ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 “The [Financial
Reporting Standard applicablc in the UK and Republic of Ircland” including the provisions of Section 1A "Small Entities”
and thc Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Going concern policy
The directors have considered the cash requirements of the company for at I€ast the next 12 months and considér there to
be adequate financial resource within the company. The financial statements are thercfore prepared on the going concern

basis.

In their assessment of going concern the directors have considered the current and developing impact on the business as a
result of the COVID19 virus. The owners of the buildings at Edinburgh Park arc responsible for paying service charge to
EPML. A lot of the buildings are let out to tenants who during the COVID period have been working from home and their
businesses may have been affected. This may have some impact on some owners ability to pay service charge on time
however we feel this risk is minimal and this is demonstrated by the fact that all the owners have paid all their scrvice
charge on accounts for the current 2020 service charge ycar. The company prepared a budgel for 2020 that has been
approved by the dircctors and to date in 2020 all members have paid their service charges. Having regard to the above, the
directors continue to believc it appropriatc to adopt the going concern basis of accounting in preparing the financial
statements.

The financial statements do not include any adjustments that may result from any significant changes in the assumptions
noted above in preparing the financial stalements on a going concern basis.

Revenue recognition
Turnover is measured at the fair value of the consideration reccived or receivablc.

Any excess of income over expenditure is set aside for futurc capital expenditure and repair costs. These [unds are held
within other creditors.

Tangible fixed assets
Dcpreciation of fixed assets is calculated to write off the cost less any residual value over their estimated useful life as
follows:

Plant and machinery - 20% on cost
Motor vehicles -33.33% on cost
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EDINBURGH PARK (MANAGEMENT) LIMITED (REGISTERED NUMBER: SC137394)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

2. ACCOUNTING POLICIES - continued

Other policies
Tag Haudling policy

Tag Handling rcpresents funds received from users of the barricred vchicle access route at Edinburgh Park. The balance
represents deposits refundable on return of key fobs by users and funds to be utilised for capital works on car parking
facilitics.

Sinking Fund policy

The Sinking J'und represents the funds that arc to be utilised when capital works take place at Edinburgh Park. This fund
has been built up over a number of years and represents surpluses achieved by Edinburgh Park (Management) Limited.

Statement of judgements

In the view of the dircctors therc were 1o significant judgements or key souices of estimation uncertainty identificd in the
preparation of these financial statements. ' i )

Financial instruments

Debtors are recogpised at the setilement amount duc with appropriate allowances for any irrecoverable amounts when
there is objective cvidence that the asset is impaired. Cash in the balance sheet comprises cash on hand. Trade creditors,
accrued cxpenses and other creditors arc recognised where the company has a present obligation resulting from a past
event and are recognised at the settlement amount duc after allowing for any trade discounts due.

3. EMPLOYEES AND DIRECTORS

The average number of employces, including dircctors, during the year was 2 (2018: 2). The directors did not receive any
remuncration (2018 - £nil).

4, AUDITORS' REMUNERATION

2019 2018
£ £
Fees payable to the company's auditors for the audit of the company's financial
statcments 6,750 5,975
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EDINBURGH PARK (MANAGEMENT) LIMITED (REGISTERED NUMBER: SC1373%4)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

5. TANGIBLE FIXED ASSETS -

Plant and Motor
machinery vehicles Totals
£ £ £
COST
At 1 January 2019
and 31 December 2019 93,590 59,420 153,010
DEPRECIATION
At 1 January 2019 )
and 31 December 2019 93,590 59,420 153,010
NET BOOK YALUE
At 31 December 2019 - bt .
At 31 December 2018 . - - -
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2019 2018
R - £ £
Trade debtors 14,549 12,267
Current a/c - Service charge 322,446 263,299
Current a/c - Rent 60 60
‘Tag Han 126,233 147,877
Sinking fund 730,144 592,287
Other debtors 631 10,638
Prepayments 24,532 19,197
1,218,595 1,045,625
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2019 2018
£ £
Trade creditors 42,739 90,154
VAT 9,970 3,356
Other creditors 947,166 770,289
Accrued expenses 52,569 44,440
Deferred revenue : 166,351 137,586
1,218,795 1,045,825

Included in other creditors are sums due to occupicrs that have been held for the purposes of building up a fund to cover
future capital and repair costs.
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EDINBURGH PARK (MANAGEMENT) LIMITED (REGISTERED NUMBER: SC1373%4)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

11.

OTHER FINANCIAL COMMITMENTS

As at 31 December 2019 the company had future minimum lease payments under non-canccllable operating leascs as
follows :

2019 2018

£ £
Not later than | ycar 52,822 22,822
Later than 1 year but not later than S ycars 30,705 28,521
83,527 51,343

RELATED PARTY DISCLOSURES

During the year, the company chargcd service and parking fees totalling £45,715 (2018: £45,848) to a company under
common dircclorship. At the balance sheet date an amount of £8,759 was included in deferred income relating to
companies under common directorship.

Under the lease commitment note the company pays rent of £30,000 per annum to a company under common directorship.

POST BALANCE SHEET EVENTS

The Company has evalualed events and transactions occurring subsequent to 31 December 2019 for items that should have
been recognised or disclosed in these financial statements. The evaluation was conducted through to the datc of signing
thesc financial statements, which is the date the financial statements were availablc to be issued.

‘The Company identified the following subsequent event:

In December 2019, a novel strain of coronavirus ("COVID-19") surfaced in Wuhan, China, and has spread around the
world, with resulting busincss and social disruption around the world. COVID-19 was declared a Public Health Emergency
of International Concern by the World Health Organization on 30 January 2020. The owners of the buildings at Edinburgh
Park are responsible for paying scrvice charge to EPML A lot of the buildings are let out to tenants who during the COVID
period have been working from home and their businesses may have been affected. This may have some inmpact on some
owners ability to pay scrvice charge on time however we feel this risk is minimal and this is demonstrated by the fact that
all the owners have paid all their service charge on accounts for the current 2020 service charge year .

ULTIMATE CONTROLLING PARTY

_In the view of the dircctors there is no ultimate controlling party in relation to Edinburgh Park (Management) Limited.

This page docs not form part of the statutory {inancial stalements
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