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FIRST TOWER GP(1) LIMITED
THE DIRECTORS' REPORT FOR THE YEAR ENDED 31 DECEMBER 2007

The directors present their repart with the audited financial statements for the year ended
31 December 2007 This report has been prepared in accordance with the special
provisions relating to small companies under section 246(4) of the Companies Act 1985

BUSINESS REVIEW AND PRINCIPAL ACTIVITIES

The company 1S a wholly owned subsidiary of Canary Whart Group pic and s ultimate
parent undertaking is Songbird Estates plc

The company owns a partnership interest as a General Partner i the First Towar Limited
Parinership (‘the Partnership'), as descnibed in Note 4 to the accounts The Parnnership
comprises two General Partnars and twelve Linited Partners

Untit 5 September 1996, all of the partners were members of the group. On that date the
company's investment in the Partnership was reduced to £1 as a result of a return of capital
On the same date the group disposed of its interest in the shares of the Limuted Partners

As shown in the company's profit and loss account, the company's profit after tax for the
year was £2 (2006 £1)

The balance sheet shows the company's hinancial position at the year end and indicates that
net assets were £109 (2006 £107)

There have been no significant events since the balance sheet date

DIVIDENDS AND RESERVES

The profit and loss account for the year ended 31 December 2007 1s set out on page 6 No
dividends have been paid or proposed (2006. £Nil} and the retained profit of £2 (2006 profit
of £1) has been transferred to raserves

DIRECTORS
The directors of the company throughout the year ended 31 December 2007 were

A P Anderson il
G lacaobescy
R JJ Lyons

The group has n place habiity insurance covermng the directors and other officers of group
companies

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

Each director hoiding office at the date of this rapart has taken all the steps that he aught to
have taken as a director In order to make hunmself aware of relevant audit information and to
establish that the company's auditors are aware of that information  As far as the directors
are aware, there i1s no relevant audit information of which the company's auditors are
unaware

This confirmation s given and should be interpreted in accaordance with the prowvisions of
Section 234 ZA of the Companies Act 1985
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FIRST TOWER GP(1) LIMITED
THE DIRECTORS' REPORT FOR THE YEAR ENDED 31 DECEMBER 2007

AUDITORS

Elective resolutions to dispense with holding annual general meetings, the laying of financial
statements before the company in general meeting and the appointment of auditors annually
are currently in force The auditors, Delotte & Touche LLP, will therefore be deemed to
have been reappointed at the end of the penod of 28 days, beginning the day on which
copies of this report and financial statements are sent to members unless a resolution 1s
passed under section 393 of the Companies Act 1985 to the effect that their appomtment be
brought to an end

BY ORDER OF THE BOARD

. Joint Secretary 26 June 2008
A M Holland

Registered office

Dundas & Wiisan

Saltirre Court

20 Castle Terrace
Edinburgh

EH1 2EN
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FIRST TOWER GP(1) LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE
FINANCIAL STATEMENTS

The directors are responsible for preparing the Annua! Report and the financial statements
in accordance with applicable law and regulations

Company law raquires the directors to prepare financial statements for each financial year
Under that law the directors have elected to prepare the financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law) The financial statements are required by law to give a true
and fair view of the state of atfarrs of the company and of the profit or loss of the company
for the year then ended In preparing these financial statements, the directors are required
to

- select suitable accounting polictes and then apply them consistently,
make judgments and estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any
matenal departures disclosed and explained in the financial statements,

prepare the financial statements on the going concern basis unless 1t 1s inappropriate to
presume that the company will continue in business

The directors are responsible for keeping proper accounting records that disclose with
reasohable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 1985 They are also
responsthle for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularnties
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FIRST TOWER GP(1) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FIRST TOWER
GP(1) LIMITED

We have audited the financial statements of First Tower GP(1) Limited for the year ended
31 December 2007 which compnise the Profit and Loss Account, Balance Sheet and the
related Notes 1 to 9 These financial statements have been prepared under the accounting
policies set out therein

This report 1s made solely to the company’s members, as a body, in accordance with section
235 of the Companies Act 1985 Qur audrt work has been undertaken so that we might
state to the company's members those matters we are required to state to them in an
auditors' report and for no other purpose To the fullest extent permitted by law, we do not
accept or assume responsibiity to anyone other than the company and the company's
members, as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors' responsibilities for prepanng the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice) are set out in the Statement of Directors' Responsibilities

Our responsibility 18 to audit the financial statements i accordance with relevant legal and
regulatory requirements and International Standards on Auditing (UK and lreland)

We report to you our optnton as to whether the financial statements give a true and farr view
and are properly prepared in accordance with the Companies Act 1985 Woe also report to
you whether in our opinion the iformation given in the Directors’ Report 1s consistent with
the financial statements In addition we report to you if, in our opinton, the company has not
kept proper accounting records, If we have not received all the information and explanations
we require for our audit, or if information specified by law regarding directors' remuneration
and other transactions s not disclosed

We read the Directors’ Report and consider the imphcations for our report if we become
aware of any apparsnt misstatements within it

Basis of audit opinion

We conducted our audit in accordance with Intermational Standards on Auditing (UK and

Ireland) 1ssued by the Auditing Practices Board An audit includes examination, on a test
basis, of evidence relevant to the amounts and disclosures in the financial statements |t
also includes an assessment of the significant estmates and judgements made by the
directors i the preparation of the financial statements, and of whether the accounting
policies are appropriate to the company's cireumstances, consistently apphed and
adequately disclosed
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FIRST TOWER GP(1) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FIRST TOWER
GP(1) LIMITED

We planned and performed our audit so as to obtamn all the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give
reasohable assurance that the financial statements are free from matertal rmisstatement,
whether caused by fraud or other irregulanty or error In forming our opmion, we also
evaluated the overall adequacy of the presentation of information 1n the financial statements

Opinion

In our opinien

+ the financial statements give a true and far view, In accordance with United Kingdom
Generally Accepted Accounting Practice, of the company's affars as at
31 December 2007 and of ts proft for the year then ended,
the financial statements have been properly prepared in accordance with the Companies
Act 1985, and

« the information given in the Directors' Report 1s consistent with the financial statements

Do bes Tonde )it

Oelaitte & Touche LLP
Chartered Accountants and Registered Auditors
Londen

26 June 2008
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FIRST TOWER GP(1) LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2007

Year Ended Year Ended
31 December 31 December

2007 2006
Note g £
OPERATING PROFIT 2 - -
Income from fixed asset iInvestments 2 1
PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION 2 1
Tax on profit on ordinary actwvhes 3 - -
PROFIT ON ORDINARY ACTIVITIES AFTER
TAXATION FOR THE YEAR 7 2 1

Movements In reserves are shown in Note 7 of thase financial statements

Al amounts relate to continuing actmitres in the United Kingdom

There were no recognised gains and losses for the year ended 31 December 2007 or the

year ended 31 December 2006 other than those included in the profit and loss account

The Notes on pages 8 to 11 form an integral part of these financial statements
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FIRST TOWER GP(1) LIMITED
BALANCE SHEET AS AT 31 DECEMBER 2007

FIXED ASSETS
Investments

CURRENT ASSETS
Debtors
Cash at bank

TOTAL ASSETS
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

The Notes on pages 8 to 11 form an integral part of these financtal statements

31 December

31 December

2007 2006

Note g e

4 1 1
5 22 20
86 86

108 106

109 107

168 107

6 67 67
7 42 40
8 109 107

APPRQVED BY THE BOARD ON 26 JUNE 2008 AND SIGNED ON ITS BEHALF BY

RJJLYONS
DIRECTOR




(Page 10 of 13)

FIRST TOWER GP(1) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2007

1. PRINCIPAL ACCOUNTING POLICIES

A summary of the prnincipal accounting policies of the company, all of which have been
apphed consistently throughout the year and the preceding year, i1s set out below

Accounting convention

The financial statements have been prepared under the historical cost convention, and
i accordance with applicabla United Kingdom accounting standards

In accordance with the provisions of FRS 1 (Revised) the company is exempt from the
requirements to prepare a cash flow statement, as it 1 a wholly owned subsidiary of
Canary Wharf Group plc, which has prepared a consolidated cash flow statement

Investments in Partnership

The investment in the Partnership I1s stated in the company's balance sheet at cost less
any provision for Impawrment,

The company's share of the Partnership’s profits and losses 1s included in the profit and
loss account

2. OPERATING PROFIT

Nona of the directors recewved any emoluments in respect of thewr services to the
company during the year or the prior year

No staff were employed by the company durnng the year or the prior year

Auditors’ remuneration of £500 (2006 £500) for the audit of the company has been
borme by another group undertaking

3. TAXATION

No provision for corporation tax has been made since the profit for the year will be
covered by the group relief expected to be made available to the company by other
companies in the group No charge will be made by other group companies for the
surrender of group relief it 1s anticipated that group relief and other tax reliefs wll
frpact on future tax charges There 15 no unprowided deferred taxation
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FIRST TOWER GP(1) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2007

4. INVESTMENTS

Shares in
Group
Undertakings
£
COST

At 1 January 2007 and 31 December 2007 1

NET BOOK VALUE
At 31 December 2007 1
At 31 December 2006 1

As a general partner, the company has contrbuted 0 05% of the capital of the
Partnership, an entily which commenced business on 22 August 1991 Upon
commencing business the Partnership acquired an interest in certam floors within One
Canada Square at Canary Wharf and cerlain retail areas within the Canary Wharf
estate On 27 Decemnber 1995 the Partnership sold its retail interests to a fellow group
undertaking. On 5 September 1996, the Partnership granted an overriding lease In its
remaining interests to a fellow subsichary undertaking Also on 5 September 1996, the
company's investment in the Partnership was reduced to £1 as a result of a return of
capital by the Partnership On the same date the group disposed of its interest in the
shares of the Limited Partners in) the Partnership

5. DEBTORS
31 becember 31 December
2007 2006
£ £
Amounts owed by Partnership 5 3
Amounts owed by fellow subsidiary undertakings 17 17
22 20
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FIRST TOWER GP(1) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2007

6.

CALLED-UP SHARE CAPITAL
Year Ended Year Ended
31 December 31 December
2007 2006
g £
Authorised
1,000 deferred ordinary shares of £1 each 1,000 1,000
100 ordinary shares of $1 each 65 65
Allotted, called up and fully paid.
2 deferred ordinary shares of £1 each 2 2
100 orchnary shares of $1 each 65 65
67 67

The holders of the deferred ordinary shares are entitfed to a restricted partcipation in

the profits or assets of the company and do not have any night to attend or vote at any
general meeting :

RESERVES
Profit and loss
account
£
At 1 January 2007 40
Profit for the year 2
At 31 December 2007 42

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

31 December 31 December

2007 2006

£ £

Opening shareholders' funds 107 106
Profit for the year 2 1
Closing shareholders’ funds 109 107

10
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FIRST TOWER GP(1) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2007

9.

RELATED PARTIES

The company’s immediate parent undertaking 1s CWE SPV HCo Limitted and s
ultimate parent undertaking 1s Songbird Estates plc, both companies are registered in
England and Wales

As at 31 December 2007, Songbird Estates pic was the parent company of the largest
group of which the company Is a member and Ganary Wharf Group plc was the parent
undertaking of the smallest group of which the company 1s a member Copies of the
financial statements of Songbird Estates plc and Canary Wharf Group plc may be
obtained from the Company Secretary, One Canada Square, Canary Wharf, London
E14 5AB

The directors have taken advantage of the exemption n paragraph 3{c) of FRSH
allowing the company not to disclose related parly tfransactions with respect to other
group companies

-11
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FIRST TOWER LIMITED PARTNERSHIP

STATEMENT OF GENERAL PARTNERS' RESPONSIBILITIES IN RESPECT OF
THE ACCOUNTS

The First Tower Limited Partnership was registered as an Enghsh hmited partnership on 22
August 1991 and comprises two General Partners and twelve Limited Partners The
General Partners and Limited Partners are incorporated in Scotland In addition there are
two trustee companies which hold legal ttle to certain property as trustees for the
Partnership The two trustees are incorporated in England and Wales

Until 5 September 1996, all of the partners were members of the Canary Wharf Group
('CWG'). On that date the sale of shares in the Partnership's imited partners to a company
outside CWG was completed.

The Limited Partnership Deed dated 22 August 1991 (the 'Agreement’) requires that the
General Partners prepare accounts for each financial penod In prepanng these accounts,
the General Partners are required to

select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

state whether apphlicable accounting standards have been followed, subject to any
matenal departures disclosed and explained in the accounts, and

prepare the accounts on the going concern basis unless it Is Inappropriate to presume the
Partnership will continue In existence

The General Partners are also responsible for ensuring that proper accounting records are
maintained which disclose with reasonable accuracy at any time the financial position of the
Partnership

The General Partners are responsible for ensuring that the Partnership has complied at all
times with its obligations under the Agreement and have a general responsibility for taking
such steps as are reasonably open to them to safeguard the assets of the Partnership and
to prevent and detect fraud, errors and other irregulanties

These accounts have been prepared under Regulation 4 of the Partnership and Unhimited
Comparnies (Accounts) Regulations 1993, as amended by Sl 2005 No 1987 The
Partnerships and Unlimited Companies (Accounts){(Amendment) Regulations 2005




FIRST TOWER LIMITED PARTNERSHIP

INDEPENDENT AUDITORS' REPORT TO THE PARTNERS OF FIRST TOWER
LIMITED PARTNERSHIP

We have audited the accounts of First Tower Limited Partnership ("the Partnership”) for the
year ended 31 December 2007 which comprise the Profit and Loss Account, Balance Sheet
and the related notes 1 to 9 These accounts have been prepared under the accounting
policies set out in note 1

This report 1Is made solely to the partners, as a body Our audit work has been undertaken
s0 that we might state to the company's members those matters we are required to state to
them in an auditors' report and for no other purpose To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opiions we
have formed

Respective responsibilities of the General Partners and auditors

The General Partners are responsible for preparation of the accounts in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice) OQur responsibility 1s to audit the accounts in accordance
with relevant legal and regulatory requirements and International Standards on Auditing (UK
and Ireland)

We report to you our opinion as to whether the accounts give a true and fairr view and are
properly prepared in accordance with the accounting policies set out In note 1 We also
report If, In our opinion, the Partnership has not kept proper accounting records, If we have
not received all the information and explanations we require for our audit, or if information
specified by is not disclosed

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and
Ireland) 1ssued by the Auditing Practices Board An audit includes examination, on a test
basis, of evidence relevant to the amounts and disclosures 1n the accounts It also includes
an assessment of the significant estimates and judgements made by the directors in the
preparation of the accounts and of whether the accounting policies are appropnate to the
circumstances of the Partnership, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the accounts are free from material misstatement, whether
caused by fraud or other irregulanty or error In forming our opinion, we also evaluated the
overall adequacy of the presentation of information in the accounts




FIRST TOWER LIMITED PARTNERSHIP

INDEPENDENT AUDITORS' REPORT TO THE PARTNERS OF FIRST TOWER
LIMITED PARTNERSHIP

Opinion

In our opiion the accounts give a true and fair view, in accordance with United Kingdom
Generally Accepted Accounting Practice, of the Partnership's affars as at
31 December 2007 and of its profit for the year then ended and have been properly
prepared in accordance with the accounting policies set out in note 1

/%"54 il oude L LP

Deloitte & Touche LLP
Chartered Accountants and Registered Auditors
London

26 June 2008




FIRST TOWER LIMITED PARTNERSHIP
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2007

Year Ended Year Ended
31 December 31 December

2007 2006
Note £ £
TURNOVER - RENTAL INCOME 5,000 5,000
Cost of sales (2,000) (2,000)
GROSS PROFIT 3,000 3,000
OPERATING PROFIT 2 3,000 3,000
Interest receivable and similar income 3 54 36
PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION 3,054 3,036
Tax on profit on ordinary activities 4 - -
PROFIT ON ORDINARY ACTIVITIES AFTER
TAXATION FOR THE YEAR 9 3,054 3,036

Movements in reserves are shown in Note 9 of these financial statements
All amounts relate to continuing activiies in the United Kingdom

There were no recognised gains and losses for the year ended 31 December 2007 or the
year ended 31 December 2006 other than those included In the profit and loss account

The Notes on pages 6 to 9 form an integral part of these accounts




FIRST TOWER LIMITED PARTNERSHIP
BALANCE SHEET AS AT 31 DECEMBER 2007

31 December

31 December

2007 2006
Note £ £
FIXED ASSETS
Tangible assets 5 52,500 52,500
CURRENT ASSETS
Debtors 6 28,836 45,352
Cash at bank 2,432 2,378
31,268 47,730
CREDITORS: Amounts falling due within one year 7 (20,140) (39,656}
NET CURRENT ASSETS 11,128 8,074
TOTAL ASSETS LESS CURRENT LIABILITIES 63,628 60,574
NET ASSETS 63,628 60,574
RESERVES
Capital account 8 2,000 2,000
Revaluation reserve 9 52,500 52,500
Current account 9 9,128 6,074
63,628 60,574

The Notes on pages 6 to 9 form an integral part of these accounts

APPROVED BY THE GENERAL PARTNERS, FIRST TOWER GP(1) LIMITED AND FIRST
TOWE (2) LIMITED ON 26 JUNE 2008 AND SIGNED ON THEIR BEHALF BY

R JJLYONS




FIRST TOWER LIMITED PARTNERSHIP
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2007

1. PRINCIPAL ACCOUNTING POLICIES

A summary of the principal accounting policies of the Partnership, ali of which have
been applied consistently throughout the year and the preceding year, i1s set out below

Accounting convention

The accounts have been prepared under the historical cost convention, modified to
include the revaluation of properties, and in accordance with applicable United Kingdom
accounting standards

The Partnership qualifies for an exemption from the requirements of the Partnerships
and Unhmited Companies (Accounts) Regulations 1993 as amended by St 2005 No
1987 The Partnerships and Unlimited Companies (Accounts)(Amendment) Regulations
2005, on the grounds that the general partners and the Partnership are included in the
consolidated financial statements of CWG

Cash flow

No cash flow statement has been prepared as there were no cash flows during the year
ended 31 December 2007 or the year ended 31 December 2006 other than the receipt
of bank interest

Interest receivable and interest payable
Interest receivable and payable are recognised in the period in which they fall due
Turnover

Turnover, representing rents receivable, Is recognised net of VAT in the period in which
the rents become due

Tangible fixed assets

Tangble fixed assets, comprising leasehold investment properties, are revalued
annually and in accordance with SSAP 19 {(Accounting for Investment Properties) no
provision 15 made for depreciation This departure from the requirements of the
statutory accounting rules, which requires all properties to be depreciated s, in the
opinion of the directors, necessary for the accounts to show a true and fairr view
Depreciation 1s only one of the factors reflected in the annual valuation and the amount
attnbutable to this factor 15 not capable of being separately identified or quantified
Surpluses or deficits are transferred to the revaluation reserve, unless a deficit 1s
expected to be permanent and exceeds previous surpluses recognised on the same
property, In which case the excess 1s charged to the profit and loss account

2. OPERATING PROFIT
No staff were employed by the Partnership during the year or the prior year

Auditors' remuneration of £500 (2006 £500} for the audit of the Partnership has been
borne by a CWG company




FIRST TOWER LIMITED PARTNERSHIP
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2007

3.

INTEREST RECEIVABLE AND SIMILAR INCOME

Year Ended Year Ended
31 December 31 December

2007 2006
£ £
Bank interest receivable 54 36

TAXATION

No prowvision for tax has been made as the income earned by the Partnership is taxable
In the accounts of the partners

TANGIBLE FIXED ASSETS

Freehold Property

£
VALUATION
At 1 January 2007 and 31 December 2007 52,500
NET BOOK VALUE
At 31 December 2007 52,500
At 31 December 2006 52,500

On 22 August 1991, the Partnership purchased the residual 95 year term of a 99 year
lease in certain areas of the Canary Wharf development for £105 million and entered
into a leaseback arrangement with Canary Wharf Limited ('CWL') in respect of those
areas On 8 December 1991 the Partnership purchased the residual 95 year term of a
99 year lease In certain other areas of the Canary Wharf development for £10 million
and again entered into leaseback arrangements with CWL in respect of those areas

On 22 December 1995 the leaseback arrangements referred to above were varied by
means of the Partnership granting to CWL new overnding leases In respect of the
interests in the Canary Wharf development held by the Partnership The new overnding
leases were then merged with the existing lease to CWL, the net effect of which was
that the Partnership became entitled to receiwve 99% of the rents due from occupational
tenants with effect from 22 December 1995 The consideration for granting these
leases was a premium payable by CWL to the Partnership of £78 5 millon Following
this vanation the Partnership transferred its interest in certain retail areas to a CWG
undertaking for a consideration of £10 4 milion

On 5 September 1996, the Partnership granted an overnding lease at a nominal ground
rent to its then immediate parent and paid a commutation sum to its iImmediate landlord
In commutation of its obligations under its leasehold interest The net consideration
received from these transactions was £23 8 million, determined on the basis of an
external valuation




FIRST TOWER LIMITED PARTNERSHIP
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2007

On a historic cost basis, Investment properties would have been included as follows

31 December 31 December

2007 2006

£ £

Historic cost - -

As at 31 December 2007 the company's leasehold property interest was valued by CB
Richard Ellis Limited, Surveyors and Valuers, on the basis of Market Value In
accordance with the Appraisal and Valuation Manual published by the Royal Institution
of Chartered Surveyors No aliowance was made for any expenses of reahisation nor for
any taxation which might anse in the event of disposal

DEBTORS
31 December 31 December
2007 2006
e £
Amounts due from CWG 28,836 45 352

CREDITORS: Amounts falling due within one year

31 December 31 December

2007 2006
£ £
Amounts due to CWG 20,140 39,656
CAPITAL AND CURRENT ACCOUNTS
Interest Capital Revaluation Current
% £ £ £
First Tower GP(1) Limited 0 050 100 26 22 454
First Tower GP(2) Limited 0 050 100 26 22 454
First Tower LP(1) Limited 8 325 166 50 4,370 63 759 N
First Tower LP{2) Limited 8 325 166 50 4,370 63 759 91
First Tower LP(3) Limited 8 325 166 50 4,370 63 759 91
First Tower LP(4) Limited 8 325 166 50 4,370 63 759 91
First Tower LP{5) Limited 8 325 166 50 4,370 63 759 9
First Tower LP(6) Limited 8 325 166 50 4,370 63 759 91
First Tower LP(7) Limited 8 325 166 50 4,370 63 759.91
First Tower LP(8) Limited 8 325 166.50 4,370 63 759 91
First Tower LP(9) Limited 8 325 166 50 4,370 63 759 91
First Tower LP(10} Limited 8 325 166 50 4,370 63 759 91
First Tower LP(11) Limited 8 325 166 50 4,370 63 759 91
First Tower LP(12) Limited 8 325 166 50 4,370.63 759 91

2,00000 52,50000 9,128 00




FIRST TOWER LIMITED PARTNERSHIP

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2007

9. RESERVES
Capital Current
Account  Revaluation Account
£ £ £
At 1 January 2007 2,000 52,500 6,074
Profit for the year - - 3,054
At 31 December 2007 2,000 52,500 9,128




