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Abacus Agents Limited
Balance Sheet
As at 31 December 2020

Registered number: SC130480

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts Falling Due Within One
Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES

Defzrred Taxation

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Revaluation reserve

Profit and Loss Account

SHAREHOLDERS' FUNDS

2020
Notes £ £

3 693,883
693,883

4 748,307

956,943

823,759

2,529,009

6 (918,575 )
1,610,434
2,304,317
(8,382)

2,295,935
7 60,000
9 274,237
1,961,698

2,295,935
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2019
£ £

712,000

712,000
501,496
819,104
884,700
2,205,300

(749,450 )
1,455,850
2,167,850
(11,220)

2,156,630

60,000

270,247

1,826,383

2,156,630



Abacus Agents Limited
Balance Sheet (continued)
As at 31 December 2020

For the year ending 31 December 2020 the company was entitled to exemption tfrom audit under section 477 of the Companies
Act 20006 relating to small companies.

Directors' responsibilities:
The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act

20006.

The directors acknowledge their responsibilities tor complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies’ regime,

The company has taken advantage of section 444( 1) of the Companies Act 2006 and opted not to deliver to the registrar a
copy of the company's Profit and Loss Account.

On behalf of the board

Mr Robert Sturrock

Dircctor
9th July 2021

The notes on pages 3 to 7 form part of these financial statements.
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Abacus Agents Limited
Notes to the Financial Statements
For The Year Ended 31 December 2020

Accounting Policies
1.1.  Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention as modified by the revaluation of certain assets
and in accordance with the FRS 102 Section 1A Small Entities - The Financial Reporting Standard applicable in the UK
and Republic of Ireland and the Companies Act 2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added taxes.
Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is reduced for
estimated customer returns, rebates and other similar allowances.

1.3.  Tangible Fixed Assets and Depreciation

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses.
Depreciation is provided at rates calculated to write off the cost of the fixed assets, less their estimated residual value, over
their expected useful lives on the following bases:

Land & Buildings 1% on cost

Plant & Machinery 20% on cost

Motor Vehicles 25% reducing balance
Oftice Equipment 20% on cost

1.4. Leasing and Hire Purchase Contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets acquired
under finance leases are depreciated over the shorter of the lease term and their useful lives. Assets acquired under hire
purchasc contracts are depreciated over their useful lives. Finance leases are those where substantially all of the benefits
and risks of ownership are assumed by the company. Obligations under such agreements are included in the creditors net
of the finance charge allocated to future periods. The finance element of the rental payment is charged to the profit and loss
account 5o as to produce a constant periodic rate of charge on the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with the lessor
arc charged to profit and loss account as incurred.

1.5 Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving itemns,
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Abacus Agents Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2020

2.

1.6. Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from profit as reported in the
statement of comprehensive income because of items of income or expense that are taxable or deductible in other year and
items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that have
been enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable timing differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible timing
differences can be utilised, The carrying amount of deferred tax assets is reviewed at the end of cach reporting period and
reduced to the extent that it is no longer prebable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability
is settled or the asset realised, based on tax rates {and tax laws) that have been enacted or substantively enacted by the end
of the reporting period. Deferred tax liabilitics are presented within provisions for liabilitics and deferred tax asscts within
debtors. The measurement of deferred tax liabilities and asset reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its
assets and liabilities.

Current or deferred tax for the year is recognised in profit or loss, except when they related to items that arc recognised in
other comprehensive income or direetly in equity, in which case, the current and deferred tax is also recognised in other
comprehensive income or directly in equity respectively.

1.7. Pensions

The company operates a defined pension contribution scheme. Contributions are charged to the profit and loss account as
they become payable in accordance with the rules of the scheme.

1.8. {(Government Grant

Government grants are recognised in the profit and loss account in an appropriate manner that matches them with the
expenditure towards which they are intended to contribute.

Grants for immediate financial suppert or to cover cests already incurred are recognised immediately in the profit and loss
account. Grants towards general activitics of the entity over a specific period are recognised in the profit and loss account

over that period.

Grants towards lixed assets are recognised over the expected useful lives of the related assets and are treated as deferred
income and released to the profit and loss account over the useful life of the asset concerned.

All grants in the profit and loss account are recognised when all conditions for receipt have been complied with.

Average Number of Employees

Average number of employees, including dircctors, during the year was as follows: 24 (2019: 23)
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Abacus Agents Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2020

3. Tangible Assets

Cost or Valuation
As at 1 January 2020
Additions

Disposals

Revaluation

As at 31 December 2020
Depreciation

Asat 1 January 2020

Provided during the period
Disposals

As at 31 December 2020

Net Book Value
As at 31 December 2020

Asat 1 January 2020

The analysis of the cost or valuation of the above assets is as follows:

As at 31 December 2020
At cost

At valuation

Asat | January 2020
At cost

At valuation

Land &
Property
Land & Plant & Motor Office Total
Buildings Machinery Vehicles Equipment
£ £ £ £ £
669,261 60,566 159,172 108,653 997,652
- 1,498 14,000 3,700 19,198
- - (15,273) - (15,275)
3,990 - - - 3,990
673,251 62,064 157,897 112,353 1,005,565
69,261 56,920 74,477 84,994 285,652
3,990 1,960 24,164 9,150 39,264
- - (13,234) - (13,234)
73,251 58,880 85,407 94,144 311,682
600,000 3,184 72,490 18,209 693,833
600,000 3,646 84,695 23,659 712,000
Land &
Property
Land & Plant & Motor Office Total
Buildings Machinery Vehicles Equipment
£ £ £ £ £
- 62,064 157,897 112,353 332,314
673,251 - - - 673,251
673,251 62,064 157,897 112,353 1,005,565
- 60,566 159,172 108,653 328,391
669,261 - - - 009,261
669,261 60,566 159,172 108,653 997,652

The land and buildings are valued on an open market value basis. The historical cost of the land and buildings is £399,014 {2019 -

£399,014) and aggregate depreciation £73,251 (2019 - £69,261).
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Abacus Agents Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2020

4, Stocks

Stock - materials and work in progress

5. Debtors

Due within one year
Trade debtors
Other debtors

6. Creditors: Amounts Falling Due Within One Year

Trade creditors
Corporation tax
Other taxes and social security

Other creditors

7. Share Capital

Allotted, Called up and fully paid

8.  Other Commitments

The total of future minimum lease payments under non-cancellable operating leases are as following:

Within 1 year

Between 1 and 5 years

2020 2019
£ £
748,307 501,496
748,307 501,496
2020 2019
£ £
947,563 794,049
9,350 25,055
056,043 819,104
2020 2019
£ £
723,133 579,686
76,369 86,965
61,413 79,119
57,660 3,630
918,575 749,450
2020 2019
60,000 60,000
Other
2020 2019
£ £
11,630 3,410
4,995 12,033
16,625 15,443
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Abacus Agents Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2020

9. Reserves
Revaluation
Reserve
£
Asat 1 January 2020 270,247

3,990

Surplus on revaluation
As at 31 December 2020 274,237

10.  Ultimate Controlling Party
The company's ultimate controlling party is Aidsun Holdings Limited by virtue of his ownership of 100% of the issued share

capital in the company.

11.  General Information

Abacus Agents Limited is a private company, limited by shares, incorporated in Scotland, registered number SC130480 . The
registered office is Faraday Street, Dryburgh Industrial Estate, Dundee, DD2 3UG.

Page 7



This document was delivered using electronic communications and authenticated in accordance with the registrar's rules relating
to clectronic form, authentication and manncr of delivery under section 1072 of the Companics Act 2006,



