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STRATHCLYDE BUSINESS PARK (DEVELOPMENTS) LIMITED

BALANCE SHEET
AS AT 23 DECEMBER 2018
2018 2017

Notes £ £ £ £
Current assets
Stocks 2,549,709 2,853,594
Debtors 3 26,620 49,510
Cash at bank and in hand 639 5,144

2,576,968 2,908,248

Creditors: amounts falling due within
one year 4 (2,141,808) (2,391,495)
Net current assets 435,160 516,753
Capital and reserves
Called up share capital 1,000 1,000
Profit and loss reserves 434,160 515,753
Total equity 516,753

435,160

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.

-~ ———- - lNESE-financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.

The financial statement

and are signed alf by:

............ “7

irector

Company Registration No. SC128301

re approved by the board of directors and authorised for issue on ...=0.0. 0000




STRATHCLYDE BUSINESS PARK (DEVELOPMENTS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 23 DECEMBER 2018

1.1

1.2

13

Accounting policies

Company information
Strathclyde Business Park (Developments) Limited is a private company limited by shares incorporated in
Scotland. The registered office is Phoenix House, Phoenix Crescent, Strathclyde Business Park, Belishill,
Lanarkshire, ML4 3NJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the
parent of that group prepares publicly available consolidated financial statements, including this company,
which are intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of
the group. The company has therefore taken advantage of exemptions from the following disclosure
requirements:

+ Section 7 ‘Statement of Cash Flows’ — Presentation of a statement of cash flow and related notes
and disclosures;

» Section 11-‘Basic Financial Instruments’ and Section 12-“Other -Financial-Instrument Issues’ — -
Carrying amounts, interest income/expense and net gains/losses for each category of financial
instrument; basis of determining fair values; details of collateral, loan defaults or breaches, details
of hedges, hedging fair value changes recognised in profit or loss and in other comprehensive
income;

« Section 33 ‘Related Party Disclosures’ — Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of HFD Construction
Group Limited and HFD Group Limited. Both of these consolidated financial statements are available from
their registered office, Phoenix House, Phoenix Crescent, Strathclyde Business Park, Bellshill, Lanarkshire,
ML4 3NJ.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

The turnover shown in the profit and loss account represents rental income which is recognised on a
straight-line basis over the period of the lease and sale of land for development purposes. The company's
activities are carried out wholly in the UK.

Stocks
Work in progress is valued at the lower of cost and net realisable value.

Cost includes all direct expenditure and an appropriate proportion of fixed and variable overheads,
including interest during the period of construction.




STRATHCLYDE BUSINESS PARK (DEVELOPMENTS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 23 DECEMBER 2018

1

Accounting policies {Continued)

1.4 Financial instruments

1.5

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simuitaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the -debt instrument-is measured-at the-present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




STRATHCLYDE BUSINESS PARK (DEVELOPMENTS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 23 DECEMBER 2018

2 Judgements and key sources of estimation uncertainty

Key sources of estimation uncertainty

(Continued)

The estimates and assumptions which have a significant risk of causing a material adjustment to the

carrying amount of assets and liabilities are as follows.

Long term contracts

The attributable profit on long term contracts is recognised once their outcome can be assessed with
reasonable certainty. The profit recognised reflects the proportion of work!completed to date on the project
and is calculated on a prudent basis by recording turnover and related costs as contract activity

progresses.

Full provision is made for foreseeable losses on all contracts in the year in which the loss is first foreseen.

3 Debtors
Amounts falling due within one year:
Trade debtors

Other debtors
Prepayments and accrued income

4 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other creditors

Accruals and deferred income

5 Audit report information

£

2018 2017

£
750 3,225
10,618 10,363
15,252 35,922
26,620 49,510
2018 2017
£ £
4,486 3,540
1,356,797 1,563,796
- 1,057
2 40,636
780,523 782,466
2,141,808 2,391,495

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance

with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Peter Gallanagh.

The auditor was Campbell Dallas Audit Services.
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STRATHCLYDE BUSINESS PARK (DEVELE)PMENTS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 23 DECEMBER 2018 -

6 Parent company

The company's immediate parent undertaking is HFD Construction Group Limited which is the smallest
group of companies for which financial statements are prepared. The company's ultimate parent
undertaking is HFD Group Limited which is the largest group of companies for which financial statements
are prepared. Copies of group financial statements are available to the public from Companies House,
Edinburgh Quay 2, 139 Fountainbridge, Edinburgh, EH3 SFF.

W D Hill is considered to be the ultimate controlling party due to his majoirty shareholding in HFD Group
Limited.




