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KINCURDIE FISHING COMPANY LIMITED (REGISTERED NUMBER: SC126050)

BALANCE SHEET
31 DECEMBER 2022

2022 2021
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 5 806,249 942,120
Tangible assets 6 4,055,506 76,556
4,951,755 1,018,676

CURRENT ASSETS
Dcbtors 7 192,992 204,435
Cash at bank 924.094 2,024,751

1,117,086 2,229,196
CREDITORS
Amounts falling due within one year 8 1,252,406 105,575
NET CURRENT (LIABILITIESYASSETS (135,320) 2,123,621
TOTAL ASSETS LESS CURRENT
LIABILITTES 4.816,435 3,142,297
CREDITORS
Amounts falling due after more than one year 9 (1,285,775) (3,330}
PROVISIONS FOR LIABILITIES (184.271) (9,934
NET ASSETS 3,346,389 3,129,033
CAPITAL AND RESERVES
Called up share capital 350,307 357,329
Share premium 426,857 426,857
Capital redemption reserve 77,836 70,814
Retained earnings 2,491.389 2,274,033

SHAREHOLDERS' FUNDS 3,346,389 3,128,033

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2022

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2022 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(by  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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KINCURDIE FISHING COMPANY LIMITED (REGISTERED NUMBER: SC126050)
BALANCE SHEET - continued
31 DECEMBER 2022
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 14 September 2023 and were signed on
its behalf by:

S J Mawhinney - Dircctor

The notes form part of these financial statements
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KINCURDIE FISHING COMPANY LIMITED (REGISTERED NUMBER: SC126050)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

STATUTORY INFORMATION

Kincurdie Fishing Company Limited is a private company, limited by shares , registered in Scotland. The company's
registered number and registered office address can be found on the Company Information page.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entitics"
and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention,

The presentation currency of the financial statements is the Pound Sterling (£). Monetary amounts in these financial
statements are rounded to the nearest pound.

Going Concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt the going
concern basis of accounting in preparing the financial statements.

Significant judgements and estimates

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources, The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant, Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and furure periods.

The directors consider that there are no estimates and underlying assumptions which have a significant risk of causing a
material adjustment to the carrying amount of the assets and liabilities.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Fishing licence and quota
Fishing licence and quota are being amortised evenly over its estimated useful life of fifteen years.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated vseful life.
Fishing vessel and gear - 5% on reducing balance

Plant and machinery - at variable rates on reducing balance

Motor vehicles - 20% on cost
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KINCURDIE FISHING COMPANY LIMITED (REGISTERED NUMBER: SC126050)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
chacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods difterent from these in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held in call with banks, other short-term liquid investments with
original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 (2021-2 ).

Page 5 continued...



KINCURDIE FISHING COMPANY LIMITED (REGISTERED NUMBER: SC126050)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2022

INTANGIBLE FIXED ASSETS

COST

At | January 2022
Additions

At 3] December 2022
AMORTISATION
At 1 January 2022
Amortisation for year
At 31 December 2022
NET BOOK VALUE
At 31 December 2022
At 31 December 2021

TANGIBLE FIXED ASSETS

COST

At 1 January 2022
Additions

At 31 December 2022
DEPRECIATION
At 1 January 2022
Charge for year

At 31 December 2022
NET BOOK VALUE
At 31 December 2022
At 31 December 2021

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

Fishing Fishing
quota licence Totals
£ £ £
2,543,840 58,000 2,601,840
- 109,513 109,513
2,543,840 167,513 2,711,353
1,601,720 58,000 1,659,720
148.079 7,305 155,384
1,749,799 65,305 1,815,104
794,041 102,208 896,249
942,120 - 942,120
Fishing
vessel Plant and Motor
and gear machinery vehicles Totals
2,397,421 198,537 33,098 2,629,056
3,764,348 255,941 - 4,020,289
6,161,769 454,478 33,098 6,649,345
2,362,733 163,762 26,005 2,552,500
19,822 14,897 6,620 41,339
2,382,555 178,659 32,625 2,593 839
3,779,214 275819 473 4,055,506
34,688 34,775 7,093 76,556
2022 2021
£ £
120,274 111,405
72,718 93,030
192,992 204,435
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10.

KINCURDIE FISHING COMPANY LIMITED (REGISTERED NUMBER: SC126050)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021
£ £
Bank loans and overdrafis 67,000 -
Trade creditors 1,178,701 20,660
Taxation and social sccurity - 70,330
Other creditors 6,705 14,585
1,252 406 105,575
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2022 2021
£ £
Bank loans 933,000 -
Other creditors 352,775 3,330
1,285,775 3,330
Amounts falling due in more than five years:
Repayable by instalments
Bank loans more 5 yr by instal 665,000 -

ULTIMATE CONTROLLING PARTY

The controlling party is T A Patience,
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



