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Report of the directors

The directors present their report and the financial statements of the company for the year ended
30 September 2007

Principal activities and business review

The company 1s prnetpally engaged in property acquusition, mvestment and development
There was a loss for the year after taxation amounting to £3,926 (2006 £7,313)

The directors and their interests in the shares of the company

The directors who served the company during the year together with their beneficial interests in the shares
of the company were as follows

At At

Class of share 30 September 2007 1 October 2006

E McDaid Ordinary 2,703 2,703
B J Clarke Ordinary 1,143 1,143
D S Robinson Ordinary 1,498 1,498

Directors’ responsibilities

The directors are responsible for preparing the Annual Report and the finanaial statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements 1n accordance wath United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period In preparing these financial statements, the directors are
required to

e select suttable accounting policies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent,

¢ prepare the financial statemnents on the going concern basts unless 1t 1s inapproprate to presume that
the company will conanue in business

The directors are responstble for keeping proper accounting records that disclose with reasonable
accuracy at any ume the financial posttion of the company and enable them to ensure that the financial
staternents comply with the Compantes Act 1985 They are also responsible for safeguarding the assets of
the company and hence for takung reasonable steps for the prevenuon and detection of fraud and other
uregulariues
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In so far as the directors are aware
. there 1s no relevant audit information of which the company's auditors are unaware, and

. the directors have taken all steps that they ought to have taken to make themselves aware of any
televant audit mformanon and to establhish that the auditors are aware of that informanon

Auditor

A resolution to re appomt Grant Thornton UK LLP as auditors for the ensung year will be proposed at
the annual general meeting 1 accordance with sectton 385 of the Companies Act 1985

Small company provisions

Ths report has been prepared mn accordance with the special provisions for small companies under Part
VII of the Companies Act 1985

ON BEHALF OF THE BOARD

1son
Director

21 February 2008
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Report of the independent auditor to the memberts of
Park Lane Investments (Scotland) Limited

We have audited the finranaal statements of Park Lane Investments (Scotland) Lirmited for the year ended
30 September 2007 on pages 8 to 13 These financial statements have been prepared in accordance with
the Financtal Reporting Standard for Smaller Entittes (effective January 2005}, under the historical cost
convention and the accountng policies set out on page 7

This report 1s made solely to the company's members, as a body, 1n accordance with Section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we nught state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose
To the fullest extent perrmtted by law, we do not accept or assume responsibility to anyone other than the
company and the company's memmbers as a body, for our audit work, for thus report, or for the opintons
we have formed

Respective responsibibties of directors and auditor

The directors' responsibilities for prepanng the Report of the Directors and the financial statements 1n
accordance with United Kingdom law and Accounting Standards (Unuted Kingdom Generally Accepted
Accounting Practice) are set out in the statement of directors' responsibilities

Our responsibility 1s to audit the financial statements 1n accordance with relevant legal and regulatory
requirements and International Standards on Audiung (UK and Ireland)

We report to you our opimuon as to whether the financial staternents give a true and fair view and are
properly prepared m accordance wath the Companies Act 1985 We also report to you whether in our
opinton the information given tn the Report of the Directors 1s consistent with the financial statements

In addition we report to you if, in our opinion, the company has not kept proper accounting records, 1f we
have not received all the information and explanations we requure for our audit, or if information specified
by law regarding directors’ remuneration and other transactions 1s not disclosed

We read the Report of the Directors and consider the imphications for our report if we become aware of
any apparent misstatements within it

Basis of opinion

We conducted our audit in accordance with Internanonal Standards on Auditing (UK and Ireland} 1ssued
by the Auditing Practices Board An audit includes examunation, on a test basis, of evidence relevant to the
amounts and disclosures 1n the financial statements It also includes an assessment of the significant
esttmates and judgements made by the directors 1n the preparation of the financial statements, and of
whether the accounting policies are appropnate to the company's circumstances, consistently apphed and
adequately disclosed




Report of the independent auditor to the members of
Park Lane Investments (Scotland) Limited (continued)

We planned and performed our audit so as to obtain all the informanion and explanations which we
considered necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from matenal rmisstatement, whether caused by fraud or other wrregulanity or
error In forming our optnton we also evaluated the overall adequacy of the presentation of information mn
the financial statements

Opinion
In our opinton

. the financial statements give a true and fair view, 1n accordance with United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities, of the state of the company's affairs
as at 30 September 2007 and of its loss for the year then ended,

. the financial statements have been propetly prepared in accordance with the Companies Act 1985,
and
the information given 1n the Report of the Directors 1s consistent with the financial staternents

%/m/ Rooontom UK 12/

GRANT THORNTON UK LLP
REGISTERED AUDITORS
CHARTERED ACCOUNTANTS

Glasgow

2//2/0%
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, and 1n accordance with
the Financial Reporting Standard for Smaller Entities (effecuve January 2005)

Consolidation

In the opinion of the directors, the company and 1ts subsidiary undertakings comprise a small group The
company has therefore taken advantage of the exemption provided by Section 248 of the Companies Act
1985 not to prepare group accounts

Investments

Investments are included at cost Profits or losses anising from disposals of fixed asset investments are
treated as part of the result from ordinary activities

Work 1n progress

Work 1n progress 1s stated at the lower of cost and net reahisable value Net realisable value 1s based on
esttmated selling price less any further costs expected to be incurred to completion and disposal

Costs represents direct matenials plus attnbutable overheads and finance charges incurred in development
Financial instruments

Financial hiabihities and equuty instruments are classified according to the substance of the contractual
arrangements entered tnto An equity mstrument 1s any contract that evidences a residual mterest in the
assets of the entty after deductung all of its financial habihties

Where the contractual obligations of finanaal instruments {(including share capital) are equivalent to a
stmilar debt mnstrument, those financial instruments are classed as financial habilies Financial habilities
are presented as such in the balance sheet Finance costs and gains or losses relating to financtal liabilittes
are included tn the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding liabihty

Where the contractual terms of share capital do not have any terms meeting the definitton of a financial
ltability then this 1s classed as an equity instrument Dividends and distributions relating to equuty
mstruments are debited direct to equity
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Profit and loss account

Turnover

Other operating charges

Loss on ordinary activitics before taxation

'Tax on loss on ordinary actvities

Loss for the financial year

The accompanying accounting policies and notes form part of these financral statements.

Note

12

2007

(3,926)

(3,926)

(3,926)

2006

(7.313)

(7,313)

-

(7,313)
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Balance sheet

Note
Fixed assets
Investments 4
Current assets
Stocks 5
Debtors 6
Cash at bank
Creditors: amounts falling due within one year 7
Net current assets
Total assets less current habihihes
Capital and reserves
Called up equuty share capital 11
Profit and loss account 12

Sharecholders' funds

2007 2006

£ £

1 1
112,449 112,449
41,846 41,846
1,413 5,189
155,708 159,484
(106,126)  (105,976)
49,582 53,508
49,583 53,509
114 114
49,469 53,395
49,583 53,509

These financial statements have been prepared in accordance with the special provisions for small
compantes under Part VII of the Compantes Act 1985 and with the Financial Reportng Standard for

Smaller Enntes (effecuve January 2005)

These financial statements were approved by the directors on 21 February 2008 and are signed on ther

behalf by

%}Q’M e&‘ﬁﬁ

BJ Clarke

Director

The accompanying accounting policies and notes form part of these financial statements
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Notes to the financial statements

Other operating charges

2007 2006
£ £
Admnistratve expenses 3,926 7,313
Operating loss
Operatng loss 1s stated after charging
2007 2006
£ £
Auditor's fees 2,800 2,650

Taxation on ordinary activities
Factors affecting current tax charge

The tax assessed on the loss on ordinary acuvities for the year 1s higher than the standard rate of
corporation tax in the UK of 30% (2006  30%y)

2007 2006

£ £

Loss on ordinary activities before taxation (3,926) (7,313)
Loss on ordinary activities by rate of tax (1,178) (2,194
Tax losses carried forward 1,178 2,194

Total cutrent tax - _
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Investments
Shares
1n group
companies
£
Cost
At 1 October 2006 and 30 September 2007 101
Amounts written off
At 1 October 2006 and 30 September 2007 100
Net book value
At 30 Septernber 2007 1
At 30 September 2006 1
Share
Class of Proportion capital
Country of share heldby  Nature of & Profit /
registraton capital held parent business reserves (loss)
L £
Glasgow Television and
Film Studio Lamited Scotland ~ Ordinary 100%  Dormant 195 -
Park Lane Pahisade Property
Limited Scotland  Ordinary 50% Development 10,375 (226)
Stocks
2007 2006
£ £
Work in progress 112,449 112,449
Debtors
2007 20006
£ £
Amounts owed by undertakings 1n which
the company has a partcipating interest 38,477 38,477
Other debtors 3,355 3,355
Called up shate capatal not pad 14 14

41,846 41,846
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Creditors: amounts falling due within one year

2007 2006

Amounts owed to group undertakings
and undertakings in which the company

has a paruapating interest 103,090 103,090
Durrectors current accounts 236 236
Accruals and deferred income 2,800 2,650

106,126 105,976

Capital commitments
The company had no capital commitments at 30 September 2007 or 30 September 2006
Contingent habilities

In the prior year the company had unhimited cross guarantees with PL Holdings Limited and its subsidiary
undertakings At 30 September 2006 the bank borrowings of the group amounted to £28,716,960

There are no contingent hiabihities at 30 September 2007

Related party transactions

The company has taken advantage of the exemption contaned in Financial Reportng Standard 8 "Related
Parties” 1n not disclosing transactions with other companies in the Park Lane Investments (Scotland)
Limited Group companies

In previous years a loan of £102,650 has been provided by a related party by virtue of common directors,
Park Lane Developments Limited This balance rematns in creditors at the balance sheet date (2006
£102,650)

At 30 September 2007 the directors current account has a creditor balance of £236 (2006 £236) relaung
to management charges due to Eddte McDaid, 2 director

Within debtors lies an amount of £37,977 due to Park Lane Investments (East) Limted 1n relauon to
monies due from the transfer of work in progress in previous years (2006 £37,977)
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Share capital

Authorised share capital

10,000,000 Ordinary shares of £0 01 each

Allotted and called up

Ordtnary shares of £0 01 each

2007
No

11,427

114

13

2007 2006

£ £

100,000 100,000
2006

No £

11,427 114

The amounts of paid up share capatal for the following categories of shares differed from the called up
share capital stated above due to unpaid calls and were as follows

Ordinary shares

Profit and loss account

Balance brought forward
Loss for the financal year

Balance carned forward

2007
£

14

2007

53,395
(3.926)

49,469

2006
£

14

2006

60,708
(7,313)

53,395




