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Registration of a Charge

Company Name: DOW INVESTMENTS PLC
Company Number: SC125363

Received for filing in Electronic Format on the: 31/01/2022 XAWVI37F

Details of Charge

Date of creation:  25/01/2022
Charge code: SC12 5363 0011
Persons entitted: CYNERGY BANK LIMITED
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANDREW RONALD, SOLICITOR, HARPER MACLEOD LLP

Electronically filed document for Company Number: SC125363 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 125363

Charge code: SC12 5363 0011

The Registrar of Companies for Scotland hereby certifies that a charge
dated 25th January 2022 and created by DOW INVESTMENTS PLC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
31st January 2022 .

Given at Companies House, Edinburgh on 31st January 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Macleod LLP

Assignment in security.
by

Lo brvesbmands ple
i favour of

Lwnorgy Bank Limbted .
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HARPER MACLEOD LLP I8 ONLY ADVISING CYNERGY BANK LIMITED AND NOQ OTHER PARTY
IN RESPECT OF THIS DOCUMENT, EACH OTHER PARTY TO THIS DOCUMENT SHOULD
TAKE THEIR OVWN INDEPENDENT LESAL ADVICE BEFORE ENTERING INTD THIS DOCINBENT AR
THE EXECUTION OF THIS DOCUMENT WILL HAVE LEGAL EFFECT AND IMPLICATIONS.
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HARPER MAGLEOD LLP IS ONLY ADVISING CYNERGY BANK LIWITED ﬁ_MB MO OTHER PARTY
N REBPEQT OF THIS DOUUMENT, EAGH OTHER PARTY TO THIS DOCUNENT BHOULD
TAKE THEIR OWN INDEPENDENT LEGAL ADYICE BEFDRE ENTERING INTO THIS DOTUMENT 4%
THE EXECUTION OF THIS DOCUIIENT WILL HAVE LEGAL BFFECT AND IMPLICATIONS

This assignmant I seturity 16 made on VO ey ‘%ﬁ»’\f oy

by

Diow’ Investmenis !‘ﬂiﬁ; B pompany mmr;mmtsii Lisdar -t Gomipanies Acls (Company Murribigr

amzs@ﬁa} ang- iaving s registered oifice at Suite 2, Creund. Fliwr, Sart Mause, Sition osd,.
Eslmills, Musselburgh EHZY 7PB {the "Charges™), n faviurof

Numbﬁr G@?ZE&EH ;&mj hﬁv mg ita mgiaim@d ﬁmgﬁ @st E?«3€ Gh#r mﬁzﬁ E:I!mm Lf:mrjm W‘IT iR §ﬂm
“Laerder™y. ' ' '

TV IS AGREED a8 foliows-

A Definiiipne ang infarpretation

1.4 Dislinitions
Unless othervise defined in this Assigniment; terms defined iy e Fagiily Leflers shall have
e same misanings when vsed in'this Assignment and The foliowing definitions shall apply:
Assighment” maans this assigamient in Security. tugelhier with the Scheduls;
*Assigned Polloy™ rreans e policy of Business Life instrance Oplicne dated 15 Jarary
2048 grantod by Avive Lite & Pensions UK Uimiled io the Chargor {as policvholdery, in
-'fﬁe'gmat'mf the Assured undar palicy number BPLOTD P

“mesignad Rights” means, jn relalion o the Assigned Polioy. all and any rights of fhe
Chavpor urider, o ntemms of he Assigned Polioy, mictading feitheut lnttationy

Ta)thetight to reseive ail and any imonies payable therunder:

{b) the-proveeds of any payment o Aghit thersunder and of all claims, awards; adjidisations
and judgemends theraunder of in respectthersof (aid, inesth dase, wiy part thereof o
intarast therain);

T

() the benalitaf sl warranties, covenands, Tepressntations, optitng, bﬁra@fﬂ& ingertiniles,.
guaraniaag and other fights whmsnwer contained therain;

{dyany right to arminate or restind the same;

(el the right p@ﬁmn st olserve e pmwmns of e same and to oompel the
gﬁﬁwrxmme aid ahsarvenes of the saner and

1) the proseds of reabisalidn oF dny of e nohls, tlais, proceeds or benehls seloul in
garagraphs {a) W0 tnclosies) oF this delinition

Sasgured’™ mibans Bobert Dow K’i’ﬁg_mﬁ‘;

“Conditlane™ mears the Tonditons for Commerchd Fadlites (Decombar J018%




12

Tk

44

“Erforcement Bverd” means he eccurrence of an Bvent of Defaultwhich ks continuing:

“Facil Tty Aggmmwm@” s such Facliy Letier and the Condilions saproessed m by

Inporporated inl that Feoliy Letisr,

"Eacility Lettor” maans any fcillly letier betwesn the Chargor svid the Lender:

“Lhitation Ameunt” fas the moaning given o it in tacse 4.2

Py misans g gy o this Assignmenl;

“Sooured Lisbifithes" fieans il present find filure obligations snd llabilites of any kind and

in army ourrsney {whether adtusl of contingan? and whidhar owdd Jolinly o sevarally of thany
other capacily whatioever] &t any tme due, owing or ireumed by the Chigrgor to the Lender
logethar with gl cosls, chargss-and axpenses ke i}y e Lendsr in comnection with the

pretaclion, preservalion or enfercement of such dghis, ncluding Bot nat livnited 1o sbligations
a! Babilittes under the Friciity Docoments o any bilar Hocurment evidonting or seciring
aey such labiblies;

“Buourity Assets” means sl of the essels dnd rghts assigned, o to be sssigned, by way
o gaounity. puikvant o s Astignment 10 the Lendir foclding, withow Britation, the

Chafgors whols fighl; e and interest i and & e Assigned Policy and Bl the Agsiied

Rights), and

“Seourity Period” means the-period frory e dete of i Aagigrirenl unlil the date oy
which the Lerdder s geteiminsd (aoliv rssonably) tiat 2l of the Sedured Dabilities have

bty irdvacatily 8nd Unconditionally paid and dischaiged in full and that no commitment is

enistarding.

Construction

{a Unlage o contrary intention aphears; dause. 1.2 (Definfions and Interpretation) of
the Congdiions ohall spply o his Assigempnt, and shall be dearmiad fo e
incorpdrated into thiy Assigiment, mlatie midandis, 25 dheugh set cbt i full T
this. Assignment; with any referencs 1o “this Agresmant” baing deemed to be
rafersdon 16 "ihy Avaipnment™, subleat 1o @y oiher nm%mw charigas,

s{‘i:s} Lriess the cunissl olheriies regiires or s Stherwise defined in this Assignimant,
i dalinad in e Fadl ity Dosumetits rean the same i his Ssdlgiment ag thay
iy by . Facdlity Dodumants,

{81 Any referances to the Lander shell include ity Delegete andfor its nominee,

{d] Aty pacson whe s oot s parly 1o this Adsbgrmant hay fi6 riolil under e Cantracts
{Fights of Third Partiss) A0 1998 1o enforce-or o &nj ::ay tive Benafib of ey e of
Hils-Assigiment oflér thar i e case of the Lender In respedt ol any rights or
povwers expressly conferred o thom by the tams of this Assigrment,

6y Unfess 5 contrary Widication appears, references 1o dauses are to clauses to this
Pasighirent and réferences o subeclsuses and paragraphs sre references fo sub-
clausss of the clause v which ey appaar or e seragraphs I the Schedule;

Fingiice Dobumrieit

THIS Assianment s 3 Finance Document,

Beoldty Azaels

Unlass e coeént oherdise rBauires, & refemnos o Gny Seoudty Aisels nchides:

s
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4.2
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1.4:1 any parl of those Securily Assals; snd
147 the procseds of those Bocurily Busels,
Cipvanand to pay

Th. Chargor g prrmary obligor covenants With the Lender that it will on demand pay o the
Lishider the Saeurad Lisbiites when the samie iall due for gawoent.

Aasslanmeit

“The Chargor, with ull tille guarantes, assigns:absoluleli to the Lendar (or, if speeified by the
Lantier,

o roemines), Bs seolity for payement and dischangs of te Secursd Llabilitiey all is
rights, e and intorest invand to the Assigned Policy and all Assigned Rights in relation
eretey,

Mature of Seurily
Ceeitiding Becurly

404 The Sscurily Intarest crested by this Assignment 1500 be e continuing meeaity
“rotidthstanding any infermddiate mawﬂeﬁi or satilement of Bl or #iny part of the
Sedured Linbilifes or diny otfer matter of thing,

#.4.9 Uil the Secustty Parlog has ended. the Uender may refraln from appliing or
anforcing any othér monies, Security Interest or fghts. held or raceived by the
Lender in regpott of 1HoSs amoliie, oF Spply and oaforioe e same In such
mannet and order gs 1 sess B (ehellisr soeinst those amounis or @mamesej and
fhis Chatoor shall ot be antitied to the banefit of the same,

4133 The Uharger expressly confirns thal i intends that the  Seoufty Interast
“abnstitined by -this Aksignmant. shall axterd B e 1 tme k- any (Howsver
furdamental) varation, noresse, axfersion oF addiion of of W the Sepurad
iablitiee a8 8 reull of he améndmert andiod resiatemant of ary of the Faclity
Adreprpnts amdfor gy of the sthel Fagiily Dosuments andior. ey additivrs]
notes, Tacialy. or aroint which s subscribed foror wade swailalile under aoy of
the Faciity Dotumeits.

Linitation of Liability

Thiar BriGol ocoveratie: under this Assigriment shall riol sxoied the todal of two tuindred
and ity thousand pounds (E250.0007 of principal (the “Limbation Amount'};

Wor-marger of Seeurily

“The Becurily Fleresl crapied by his Aesiganent Is 1o e in sddition to'and shall heliRer be

margad with nor in-any wey sclude of preludice o be affectad by any other Security
inferest orother nghl which the Lendsr roay o of alfer the Gdté of This Assighmmant hokd for

gy of the Becired Liabiilies, and this- Asslpnmant rdy be z@n!’arwcﬂ grgaingt ihiﬁ E“hsm;m-

witkiou first having reculies to-sny other righls of e Lander,
Figlhei assurances and profection ol prionty

The Chargor stall, st iis vwen sxpense; promptly doosl such aois or suscels all such
decuments {indluding further share pledgos; assignations, assinments, ranshars, changes,
rotices and instrimiions) gy the Lender may reasorably specify fand in sich fome as the
Laniter may reasonaby reguie in fawuur of the Lefuler oe i nomineslsly
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1.1 to peracl o protect the Secwily interas! ereslad orindended o be wreatad under,
df guitishsed by, e Assigiment (which vy Insleds The sdetidion of & ity
shire. pledge. chevge OF othor Bedurity kerest over all or any of the assels which
DI, OV B Nﬁ&fscﬁmﬁ o b, e SE&E}Y}%{“? ot i Bgsigranend) B Jor thar gikmroiag of
any iighls, power wwl reiedies of the Lender provided by or mxmﬁﬁm il
ﬁ.w»wgnmﬁn& o by b anidfor

842 wisdiital the roalisstion or enforcement of the asely which aré; of wie inferdad
to b, the subject of the Socurity inforest creaded, or infondsd b be crentad, by
ihis Assigament,

The Chargor shall ke all Sich solios (ncluding meling o Winos snd rglsiadiond nany
telgvand jrsdiclion] Bk ey Die nedestary 1 e plrpose of the Srealiol; paroclion,
proteciion o wainferancs of any Bectdty intorest cobfarred or itended o be conferred on
the Lendar by of wrsmrri i this Adsigrment,

Rioificas

The Chargor shafl, on the dafe of this Avsignment, give nolics o the counterpary fo the
Hebigred Agreermend o e form sel.oul in Bdheduls 1 B of nolipeY and, v sach case,
shed] use reasonabile andeavours fo procurs et sack person on whom 3 notlce s mwmj
agcutes and dolivers o the Lender ai ackniowladgoment of thal ridlics {n e refevent Toim
srhedulsd o this Assignmant or In such tiher fory os the Lender may reasonably reing.

Fapreseniaiions. amd warraniies

T Chargor roakes the reprasesiations snd warranties dted below in favour of e Lender,
Ganersl

841 s Agrigrment créatey e Seouily inlorests 1t purports 1o Sraets and 1t s nal

fble Wi b avoided-Gr otherwise sel sside on Rgudation, bankdptoy, Insolensy
o administration o othorwize;

642 fris. Assbgnmestt craateg legal, el and Hinding abl;gmmm aml s enforchabl

ayairiet thes Chargor in suoortanze’ withs it e,

£33 theentry it and performancs by your of, s the ransaciing conmsvplated by,
Wik Aseiginmiant B ot e will frot cmflict Wit ey i o ragnlation applioablé- o
e conglittlional documenls of thy Chargor or any adresment o inshument
é‘mééﬁg o8 Chamm of ary &f the Chargors sudels ot conatitule’ 2 dafault o
termiration avant {hawwa;’ ghesoribied) dided em\g such aggreirianl ot instrument

G4 the Chargor has the pewer fo gnter ibito, perform and delivr, and hes ke o
pecassary acon b authorze antry nle, perfornce and delvery. of this
MAggifinnie it aful the handdtions comemplined by this Assigriment, and.

618  this Assignivent croates & firgt farking Gecurty Intereel iy favbir of e Yendar
and, auet fof e Smmsiy inbunast sonslituled by this ASeigiwant o Glheiwiss
agrmed by the Lender v witing, no Sedurity. Inferesi-in fevour of anyore sl
ewisty in rigpact of ary of the Seclinty Absets.

By Aty

ritedialily siior o the date of this Assignient it was e lsgal artl bensticlal cwrer of the

Securily Aszels with the right to ansfar all or-any part of the Becwily Assels and hid poed
and markelanle titte o the Security Azsets.

Fayroent of Prasnioms
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7.3

&1

The Chargor will punctusily pay all gremiums required for keeping up the Assigned Polioy
and delver 1o the Lendér the recelpls for il such premibume Withiy seven cﬁayﬁ atter ragussl
by The Lanidar.

Nalidity of Policy

The Sssigrind Foliy ks valkd and Pt the Assigior will not do eny act or commitany defaull.

by which the Assigned Poliny may become void o voldable or by which the Lender may be
Hindarad from feceiving sl inoney peyvable under it

Mow Policies

Tis tha event Hal tha Agsignid Pobicy shall besoiig vold i Chargor will immedistely at fis
own cost affect & now Bolty of policies in feu thersol i Sich manier-and i such name as
the Lender may réquife in such assumance somnany of sozisty-as the Lender may norminale.
i | i bol less thar (and ¥ required Baving & Surrendaor vialue niot less thany the sum

-whith wa$ sasured by ther Assignied Policy which shall have becdme veld inchiding any
Bonug o bonuses Whith may have baaf declaied on ihe Assigned Polisy and everi such

vew oF substiluled policy or policles shalf be sbject i all respedts fo this security and gt the
urdlartakings and provisions of this- Assighment shall apply 1 such policy or policies,

Fepeftien

Thi representafions T this clause are deemed to ha mada by ihs Chargor by raference to
the facts and crodmislances then existing on the date.of dhis Assignmiant and sach

. Dirwcowrs Daté and sach intarest Payrent Date.
Lridertaidngs

Phuration of urdentakings

The Chargor undertekes 1o the Lendet o the terne of 1hig vlatse for the dusation of the
Secrlly Perlod. Assigried Policy

it:

TR will-pertany gl He obfigatinne under the Aseigned Policy B diligent and timely

anaar and

722 will ot male or sgree to Tnake any amendments o the Assiired Pulicy, walvy
Ay of fie vighty under the Agsigned Pulicy or skerdse any right o terminaté any of
the Assﬂgﬁad Paolicy. except as permitied by the Faclity Dotuments:

o o rdmiedy

i e Chargier Talls to comply with any sovenant st oul iy sub-dlause 7.2 (Assignsd Falioyl
it will arlion (s rrevocably authorises) the: Lender to take sny action on its behalf which the
Lerdder desitis Hocossary & dagiable 16 snsurn mmp!iame with hose ovenanty, The
Chargor. shall relmblrse fo the Lender, an demarntl, sl amoonis mpendad by five Lender i

remadying such fHilure tngether with Inferest In accordance. with the interest Rale provisions

o the Focility Letters. Tromy e dade of payment by e Lender untl the. date of
reimburgement:

Ongoing rights

Lirdi il Asgigniment has becoms enforcéabis naocoriance with dlause 9.2 (Erforcenienty

below, the Chargor shall remain entithed o exercize. sl rights, remadies, powers and

dincietions corfertad on 78 under andicr in réspect of tha Assugngré Policy andior the
Agsloned Righls,
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Motwithstanding any other grovision of this Assignment; the Chargor shall remein Hable o
peirfrri all the oblipations sssurmad g it undar dndior T faipict of the Assigned Paliny
andfor e Asklipied Rights and leave bs otfeoiine peoviced merein) e Lander shiall Aol be
urzdw any obligation of ability tthe Thargor orany ST DETeen uider andfor i resperi ol

the Aesied Policy sndler ihe Assignell Rights whither »‘w redgon of this. Auslgriment o
atharwdss and the L emdar_shaii rest Teve Sy obligetion o Debiliy 1o enforse agalngt sy
other party to the Assigned Policy orany olfer perty, any provision of the Adsigned Polioy
andhor drey of the Sgigred Righls or o make any enaiired @8t the naturs o soifidiendy of
any payment received by the Lender iay wzmg of ihas Asssfgnm&m

Enfoiaament ond powsrs of the Lender

Thwing

Thige 5euur:§y irderest areatet by this Agsi gnm@nt el] o smm@d@t@iy sritoréeably gl any e

i o after.
94.%  theoocurrence of gn Enforcament Bvent or

LETE: B s rpguest belng made by fhe Chargoi- o the Leewler thal we axercise any of our
powars undsr this Assigriment, ”

Enfrrearment

After tha Sectivity Inferest crestsd pursvant @ s Assigiment has becmme enfircsabls, e
Landet may in s absolile diserelion, but subject io the abligalion W returs o the Chawglr

Y BUME baymci the nag o Habiiy urder Glauss 4.2, ang withaut nbtice to he ﬁﬁasqm o

the prior authirdsation of wy couwd

219 enforce all or any parf of the Securfty inigrests. created by this
Aegiggrmend (sl the Yeres, Gy U g gnid on- B terins the Lender
sdes )

8242 mmatiately Caf #s. discrizlion. sufrender the Asigned Poliey fo the
SERTIDENY O sam&a’:y Hable on i ar sxchange he Assigned’ Palicy for &
paid-up policy or gwercise the sliidory gower of sale and sall the
Asslgned Policy by pullic sudion of privalé conlract or atharwige without
being liatle for loss or diminulion fir the prive obtained; and

9213 olferwlen exercisd o refraln fron exercising Bny other powers of rights.
which ey b skerdised by e dugil gwnér of any Beouriy Assets Bu i
soss i,

Eppllcation of procesds

Chider of apnhitation.

AH SIS o Himer o v vepsived o resoverad By e Lender pi Bluant i e darery ol
thig Assignrment or in connattion with the realisation or enforoament of ail or parl of this

Assignment-will e applied n ths Wllowing ordern

WLy inor towards payment of, o the prﬁwﬂf@ﬁ tor, all the cosis, expenses and losses.
' Iguried, wrid payrents minde, by us unider orin coninektion with tis Ass igiiment;

04,2 inor Wwiirds the payment or diseharge of the Setured Liabilities; dnd

WS e paymrent of any surpius b ihe Chargor or sry-other person entided to it
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-y monies pursvant o e leme o

This Clawse 10 {Onder of application) apples and cannol be excluded by any other
ayreement you have with v inlsss the agreemant spedifically mifors To the sxclusion of this
Clguse 1,

Wilhout prefidice to the generality of this cletge 10, in the evenl that the Lender recgives
& Aesignment Inexcess of the Limiation Amount; the
Lander will pay the smount o any such sxcdss to (e Chargar. o ss the Chargor may
divact, within five Business Days o receipl of such manies by the Lendar,

Pretection of thind partios
Mo pbiigation to englire

Mo purchaser frorm, oF Other person dedliig with, e Lendor shall o obliged of conceried

Iy gnaguiive whiethes

144 the right of the Lender 1o exercise any of the powers conferred by this Assignment
has arisen of bectime Sxeriisable orad-to the progristy of validily of e exercibe
or purported eXercise of Ry such power o

ILLE  anyolthe Secured Liabilithrs remais oulsishding or be cancerned with ristice to
ther contrary and the flile and position of suctr & purehaser or oihar persan-shall not
b inpieachable by refersnce i any of hoss matiers

Revaipt conciisive

The recelpt of the Lender shisll be an abssiole and & sonclusive dischargs tos purchiser,

and shall relieve such purdtissser of any obligation o sse fo He-application of any mofies

said o or by the dirsetion of the Lender,

Protaction af the Lendat

Mo fiability

“The Lender shall nol-be liabls i rgspsat of any of the Becuriy Askets or Tor ahy loss o

dainage which srdees oul of the gxercise or the altempted or puiported exdroise of, or the

Tailiivs o exarcise sy of, thisl rédpactive Sowers,

Mo abiligations
Theé Londer & novobliged at any e 1o
1221 porfdrany obligation of the Chargor,

12T indke any payrent

4P2E  make anyenquiny as to the nature of sulficiency of any pavment received by it or

e Chigrgory or

23 present by file any dlaldy o fake any other aclion io colleet or enfores the paviment

of any-amount 1o wWhick it may be éntitied Under tiis Assigniment,
i respanh of e Sesurity-Assels.
Moy ;Jr-aﬁéétﬁﬁfigs-

Mer Party (other than the Lender of & Delegale in raspedl of ils own officéls, employéss o
agunis) tniay leke any proceedings sgalnst any officer, employes ot agent of the Lender in

respaet of any s § wight have aginst the Lender of i réspeet of any S0t o omission of
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any kind by that officer, omploves or agerd In relation o any Fioance Document of any
Sacirity Astal and dny officer, eniplovee of Sgant of the Leradér may rely on This stdbeclause
subjenlio e wovigions of the Thniradt [Third Party Rights) (Beolland) Ao 2017,
Chirnuhidive powers shtd Senilance of papdiens

Diuimisative powerg

This povwers wihich this Asgigrmenil conlers ontive Lengder gre cumuiative, withiou! prajudice

1o g powers under e gensral law, aod miay be axendsed ax ollen ag the relevant person

Heinks- appropriate; The Lender may, In gonnection willy the exerdise of s powers, Jolit or

“Ebneur with ary porson iy any ensaction, sclieme or arangement whalsoever. The powers
of e Lender will In no chobmsiances be suspended, waived or olherwise prejudiced by

arsthing other than an sxpress consent o amendment,

Favovnts avoidet

i any amount pid by e Chiargor i respect of the Secured Linbilifies s capable of heing
avalded rael gside on the lguidation or administralion of the Chargdr af sitersise, then for’
the purposes of this Agsigrment that amount shall not be considered 1 have baen paid,
Discharpe somdifional

iy getilement or discharge betieen the Ghargorand the Lender shall be conditionst upon
no atuity gy payent fo-the Lender by the Chargor or any difier person belng avoided, set

‘msidy, srdered {o be refunded or rediord by virtue of any provigion o dhactment relsling fo

iepency and sccordingly (fut without Smddng the other righte of the Bender gnider this
Ausigrimenty the Lender shall e entitbed o recover from the Chargor 1he value wihich the
Lo’ hayy plisced o that secinily or it araound of sny sudli payment as if that Setlement
o dischargs Had e occugrad,

Rulina-off antoums

H Whie Lericer rételves motis of sny subsequend Sedurlly Tétenssts or other Interdst alfenting

arw of the Beoudity Assets {excent B permitied by the Facility Docimaents) # may opan a
v acoouit Tor the Thargot Ty 18 boeks. i f-does rob-do s thery (unless It glves wrhittan
potioe to the Suntrery 10 e Chargory, ay o the Time it recetves that nolios, 80 pameints
mads hy e Chargor to 1 in the sbeence of any express-appropriation o the Contrary) shall
be reated as Having been credited o8 new soeiund oF the Chaigor amd nat as having been
gpplied in reduction of he Secired Lisbifies.

Pawer of alioriey

For five performiands of obligations under this Assigurment, the Chargor Irsvotably appolids

the Lender as ity mandatory and aftorney {with Toll power of subsiiution. and delegation] in
e mainae and on 18 behall dnd as its mol and dedd 10 eXecute and deliver aid dihevsise
perfect and db ghy deed, dssurance, agresrhand, insifumient. 88t or hing which £ ought o

wrenube and do wsder the terms of this Assigrrment, or which may be réguired or -deemed.

praper i the exercise of any 1N o powers coniferred on the Lender tnder s
Agsignment or otharwizs Jor any. of the purposes of this Assignment, end the Chargor
sovmanis with e Lender & radily s confinm all sl acde e things mads, doneg or

wrpeted By Bat mandeatdry snd Sliormey

Dilegation:

Thg Leriler meary, b -wry Hime, delegale by power of alltrmiey or odherwise 0 any persbn

afy pariod, sl of any of thé fghts, powers and Siscretitng vested In it by or pursuant i ihls:

Agsigriment.
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That defegation may be made upon any lerms and-conditions (including the power I sub-
dedenatey snd aubjeet W any realicions that the Lender may, i e disoration, think it in e

interests and i shall nd B Bound o simemize, or be in ANy Ay resporsble for any laes
Cbread by reastn of any mistondust of defoulon the parl of any such delegate or sub-
-dedegate.

Gt

“Thie Dender riay sel off any matusd obiligetion: due from the Chargor under the. Facllity
Pocuments {to the extent bonafichally gwned by the Lendery against any matured obligation

wwnel by the Lender o the Ehargor, ragardess of the place of paywment, booking branch of

-cursancy of either dbligation.

W dadiuctions

Al payments under this Assigamiend by the Chiarger shall be made Wilhout gy sdboff,

courdtralain or eguily an {(3ublect o the Tollowing sentence} fres from, olear of sn without

-doduction for any iakes, duties, Tovies, impobls or charges whalsoaver, presant or Tulore. ¥

ihia Chargar is compelied. by the law of any applicable Jurisdiction {or by an order of gny
rogifaiory authoity in such jursdistion) @ withhedd. or deduct any stmg 1 respect of takes,
duties, levies, Impogts oF chirges from any amolid payable 30 e Lender undér this

Agsignmeant: or, B any such withholding o deduction s made i respect of any recovery

uridar this Sssignment, tha Chargor shall pay such adidilional sindunt $o a8 1o ensufy that

i net-amount. reneived By the Lander shall wuai v full avount. dus o it unider the

provisions of this Assignemand e no such withholding or dedustion been made),
Bilgoalmmous

HAgaigrament

The. Chargor may not assign, Wansfer or otherwise dispose of any of is rights andlor

ohiigations uridsf this Assigraion. The: Lender may assign, wansfer, ariclfor - othierwisg
dispose of sl or aay part of its dghity anolor oblipations under this Assighment. The Landey

whall be antithed o disciose sueh inlormation relating fo the Chargor or this Asslgroment as i

cotgiders appropriste o (8] any person proposing 16 take ari essigiment andior transfer
tram the Lender; and {4} enter into conireciual relations vilh the Lender with respect fo this
Aaglgrimant.
Cotitterparts

This Aasighnment may be exgcuied in apy fuimbet of Separate ounteroants and by s this

tias the same effect as I the signaluras en thoes cobnterparts were on'a single Gopy of this

Masigrment,
Cerificates conciilve

m}; sortificiion or determination by the Lender o7 8 vl or amount. ondor this- Asslgemanit
is, i the abmnm ot manitest srror, conchisive @w«jenm of the mattars o whas::h i ralates,

Coverant o releaze

A theend of e Smwrity Parind, the Lendar shafl, at the reguest and cosl of tha Chargor,
redanse, redssign or discharge {as apmamam) e Hocirily  Assely fram the sedurlty
congiituted by this Setignmisnt.

Paitial nvalidity

Woow sy U, Boy providion of Us Assifrement i of Decories Hegal Wvalid of

ungnioresalle in dny reepect under any lew ofany junsdiclion, neither the legality, validity of




23

21

Pl B

215

anforceabiiity of the remaining provisions nor the fegalily, velidity. or enforceabiily of such
prrcvlsion Lndier i Taw o any othar Jeisdiction will in amy way b sffected or inpedrad

Noticas

Hry nofive, revpiant, demand for paysent or sdfer demand we make arefer this Assigransnt
gy Déemeide by any manager or officor of gors and deffvored by thé fillwing mothods!

2044 by hand:

FAE Byda

2.3 bypostor

;Ei},_’ﬁ ¥ E)_s,e' e’iﬁaiéﬁmcf'ﬁ@mmﬂﬂiaaﬁnﬁ; sugh B g‘&.é"i’x'ﬂ%i_.

The wotice, rhguest o dermand riost be o willing dnd podreseed 10 you -l he Tast cosiaol
sdtiresa, fai numiber of el address You povided o ve. 1T you provided i s mor thary
gre such mddimss or numberwe san send o deliver e deinand, roguest o notice I any
arig-of the addresses or numbers you gave s,

Ry tice; Yeruest or demand wil bie considered 1o have been defiverad 1o yoir as Tollows!
RN WesHversd ﬁyfi*s-am:i, ui the day of actusl deiivery

A2 Weent By post on s Bosiness Day Tollowing the day ot ahich it was dispatched
by pre-paid posh ’

083 i plven of made By i or olher elecironic comminication and. sent befors 5100
it Hee five . OF fransrission; or

it -piven ormade by taor other glectironic: communicelion and sentafter 500 pm, on the
followingg Buginess Day.

Gapverhing taw

This Assigrirent goedl sy non-coricioel obigsfkes adsiy oulof o sonnection with §
ave govamned by, and shall conlinue 1 be donstrued iy acordatiod with, thie law of Enoland.

Tha courts of Endgland: have axeliusive jadsdiciion 10 seille any dispbte arsiiy oot of orin
connecton with thiz Assigamant Uncloding a-dspile relating W the ewstence, validity or
terininalion of #de Asegigrrment) (o "Dispute™), The Parties o (e Assligriment agree thal
e conirs of BEnigland are the: most appropiate.and convénient dourls 1o setils Didputes and
accordingly ro-Farty (o ihis Assipnment will argue o the conlrary.

This clause is. for the beneflt of the Lender only. Az @ resull, the Lender shall not be
prsanted frorm Taking procesdings: relating s Disputs In any other sourts sill Jursdiciion,
Tor e eabert sllowed By o) the Lsndar may lake conduairen proceadings in any nuinbier of
jurisdictions. '

‘Fhits Aggignment has been executed snd delivered as adesd and iy intended to take alfect s a deed
by et Prarties on e date williei ol the Beéginrng of this Asgigiimsnt, '

Hy
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Form of nigtios

sioousdsrpanty]

Dratpd »

Lhesr Sirg,

Fo the [assigied poliey] dated = and made betweeen = and « {the "Policy™}

| otily wour fhiat | have asshaned, by Way of securilty, B Cyneray BandtLimited (ihe "Lander”)
ali ry rights, Wie arad tterest in the Policy and sl Assigned Rights relative thereto, subject i
fhe b on Babilty GF E280,000; as seourily for sertain obiigatiohs awed by mig 1o the: Leuder.

Il rammain labie Hor thiy m!;ligah_cm& et thi Polioy

I have sgreed wWith the Lefidey not 1o-assign or ransfer dny of my dghts uider this Polidy, no?
o agree to-any sssignment or tansher of your inderest undar the Polioy and nol o lerminate
or arand the Feliey o o walve any of iis terns exgept ag paritled by the Lender.
Fremwocsly instroct ang auihorize voin

{#) i rvaks B3l pavmenty doe to e ondir the Polley to-omy actount with iaank} ot ey
' Aunount Mo, e, Sort Code « (the "Current Account™); and

bl fo disclose to the Lender, without further spirovsl from me, such informiation
ragarding the Polioy s the Lordor may Trany Snie o s regquest

Plaase gy aid retuin e enslosed copy of this notiee 1o thes Lemer il 2 gopy o miel by

sy of confinmation et

(g} i Hgve not ritsved gy Hilite ’thaﬁ vy T party has or will have any dight or
Triterast iy, o as miade or will Be making By claim or demand or taking any action By
rastact @f m righls urider o in iespect of e Palicy;

) ol will payall aimolints die urider the Policy and sl othar monies pavable by i
under thePalicy it the Curiend Adcount,.

i) iy will coitinge 10 pey thise moties hio thi Clirert Ascouint Ut vou feceive tie
Lender's wiitten fisiruciions o the contrary; and

fdy oyou soren o the Wims set obl it this nutios and 16 G0l i Bosordante with s
privisions .

The insbroctions iy iy notice apply unlit v receles netice Trem the Lender 16 the coilisn

arf rotwithslanding any previous instrociions glven by me.

The iretrgclions in Ihs notice m&y el be revoked OF afmendsd wWilthout the prior writien
ponsant of the Lendsr,

k3]




B This notice and any norecontractual obligetions arsing oub-of o T connection with R ara

governed by BEntlisly law,
Ve Tl

Diréickar, Torand o behal of Tow ieshmenis pio

i the presence ol

Wilnass

Fuil narrie
Ardirese

{0 sokinpwiedpemeni copy]
T Cyrisrgy Bank Limitad
Gy o Thivad Iveslmans pl

W ackrowlsdgs receipt of Y above nolles ang the nollizations hetein, agres o sbide by s lerms

andd esriens the matiers seb oud i parsgraphis {a) 1o-{o} {netusive) of that viotlos,

foi¢ awvsdd oy bahalf of
A’Qim Lite & Pensiond UK Lirited
{aateds ».
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SIGNATURES TO THIS ASSIGNMENT

Exscute He a dead by DOW INVESTMENTS PLG

[zator

al

[N

biafore
Wiiness (Signadure)
Witnesy Mame Plsase Print)
Winesy Addreas

Executed a5 3 deed by CYNERGY BANK LIMITED

Agthofised Signotory.
ey FulifName.of Signatory (Plaase Print)

b LSSRSETIE
orr A% AR L L
before g

Withess (Sigriatiire)
By ) m?f;;“f _ 'Wii'tn'esswameimaase Frint}
L, &Mzmg& 5 aila, _Wﬁi‘tﬁ&@ﬁ Arlitrons

[
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MHARPER BIACLECD LLP {5 ONLY ADVISING CYNERGY BANK LIMITED AND NO QTHER PARTY IN
BESPECT OF THIS DUCUMENT.-EACH QOTHER PARTY TO THIE DOCIHBENT SHOULLD TAKE THER
LI INDEPENDENT LEGAL ADVACE BEFORE ENTERING INTO THIS DOCURENT AS THE EXECUTION OF
THIS DOCURIENT WILL HAVE LEGAL EFFECT AND IMPLICATIONS
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HARPER MACLEQD LLP 15 QNLY ADVISING CYNERGY BANK LIMITED AND NO OTHER PARTY IN
RESPECT OF THIS DUCUMENT. EACH OTHER PARTY TO THIS DOUUIMENT SHOULD TAKE THEIR
LI INDEPENDENT LEGAL ADVICE BEFORE ENTERING INTO THIS DOCUMENT AS THE EXECUTION OF
THIS GOCUIVIENT WILL HAVE LEGAL EFFECT AND INMPLICATIONS

Thits mesignment in seourlty Is made on iey SErWAES o
oy
Do Investiments ple, # conipany imf’:{;rwm!‘edmﬂer the Companigs Acts (Company Numbar

31:12&:3{%3} arved havéng its rﬁgssmmﬁ pities ot Suite 2, Ground %wm’, Stuart Hau&&, Etation Road,
Exkersifly, Musselburgh EH2L o {thie: ”{:I‘mgm“’i, i favour of

Cyriergy Bank Limited, incorporated under the Tompanies Acts in Englarsd and Wales [lampany
Mumbier 4728421 ) and having it reglstered offfce 8t 27-31 Charloite Street, London, WiT 18P {the
Tiewder)

ITI5 AGHEED as follows

1 pefinitions and ineroretation

14 Tefinitions
Uless orherwiie defined in this Assignmient, vermis defingd it the Facity Lerers shall have
the same mearings when used in this Assighment and the following definitions shall apply:
*Badignment” maans this desighment iy S8Curity, Yogether whth the Scheduli;
“fasipmed Potiey” reans g policy of Bas%_ms;z’-.!,,éﬁ: inserance Options dated 16 Jamusey

2018 gfantez::! by Avlva Life & Pensions UK Limites to the Chargor {as g@%zﬁ?haiﬁw} i
respest of the &s&umd uﬂdtﬁf mi:w Aurmber grLoii7a0;

*Assigred Rights" rsans, in relatian to the Assipned Polioy, alland sny rights of the
Chargar under, or interms of, the Aisigred Palicy; ind dinng {without e t&%zarﬂ

{8} the right to yeteive all and any moties payable hereundsr,
ihiiha pirocekds of Bry paymsnt & righit ergsnidirand of éll claims, pwards, adiudivationg
‘wnd Lideinante thareondar or in respect thereof (80, In Sach cass; az’ay part thereof oF

ntereat tarsiny

(o} the benelit of 28 warranties, covenants, reprasentstions, oplions, benelits, indermnities,
guarartsss and oiher tights whalsosver conizined therdin;
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{edany fight o lenminale or rescing The same;

Te)the Hight 1o parform @nd ohserne t & provisions of the same ant 1o compe) the
paridinanee snd obaervanoe of the same; and

{f} the procesids-of raalisation of any of the rigfils, claims, procesds or bemefts set outin
paragraphs fato (N Unelusive) of thig definition;

*aesured” roeshs Robert Dow lpour;

"Copditions” maars the Conditions fur Commereiil Eagiitles (December 2018)

“grforcernent Event” micans the ovcufrence of s Brent of Default which is continding:

“Eatitity Agresrments® means sach Facility Letoer and the Conditions sxpressed to b

incorgorated into that Facility Letter,

"racllity Letter” means any facility lettér Getwearn the Chargor.and the Lender,

“{ rndtation Beablent” has the mesiing given th it T dauge oy
*Party"™ teans 8 party o this Assighment;

“Secured Liakilites” rmeang all present and futire shllgations seid sblities of sny Kind and
iy g coreney fwhisther actial or cohtingent and whether owed jointly or soverally arin
any other capEciny whinksowved) at any fime Bus, cwing orineurred by the Chargor to the
Fengder mg;armmﬁtﬁ il vivsts, charges and expenses incurred by the Lender in cohinstiion
with the protection; preservation arenfarcemint of mich rights; Tnciiding but nok limited
to nbligations and labllites under the Faclity Documants of any other documsnt
evidericiig ar securing any stich Tiabifities;

"Security Assets” meany all of tie assetsand rightsassigned, ot be sssigned; by way of

SECUFTY pursiant to this Assigniment to the Lender (including, without § miltation, thie
Chargor's whole rght, title and Interest o and 1o the Assignad Palicy and 81l the Assipned

Rights); and

ey Pl A HE pertad i B date of this Addgrmant wisll e date on

wWiEh the Lendsr has determinst {arting ressonebiyh that gl af the Sscared Usbiives bave
bedn irfevatably and unconditionally paid and dischirged In fll and that no commismnt.

i outstanding,

Cofstruckion

{ay Unless @ contrary intention agpears, clagss L2 {Cefivitions ond interprétation] of

the Conditions shall apsly to thie Assigrment, and shall be desmed to be.
incorporated inta this Assignment, rutatis mutandis, as though set out i full in.
this Assignment, with any reference 1o “his Agreement being desmed to bea
reference to “this Assignment”, subiject to any othier neeesEry rhubges
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4.7

b Urdess the gontext otherwise requires or a5 otherwise defined in this Assignment,
Terrs defined in the Facility Docunvents mean the sare in this Assignment as
Thesd do ih the Fadlity Doourments,

{x Hiny referencesto the Lender shall include Hy Delegate andfor s nominee,

e Ay Betaon whis Is fot o perty to-this Rslgnnvent bug ro right unider the Contracix

{Rights of Third Farties) Act 1999 to enforce or tonjoy the berefit of 2ny term of
this Assigrment other than i the caseof the Lendér in respect ot asy Yights ar
‘powers xpressly conforred an thiem by the terms of this Assiginient

(3] Undiss s contraey Tnelication spipears, veforences torclauses are 1y clagses to this

Assipnmint and references tosulbclhuses and paragraphs are rebirences to sub-
clausei ol the dlassedn whith they sppesr or the pavagraphs in the Sthedule,

Finance Document

This Assignment is a Finsnce Document.

Loty Anets

Uniess the context otharwice requires, o reference-to ary Secirity Assety indludes:

EES ary part of those Sacurity desels gnd

142 thepreceeds of those Secority Assats,

Covanant topay

Yhe Chargor o primary ohligor covenants with the Lender that it will on demand poy W the.

Lender the Securad Liabilities when the sarme fall due for payment.
Assigrrieng
The Chargor, with full title guaraniee, assigns absolinely to the Lender o I specified by

ihe Lendaseits noninea], as ety Tor pa‘gmem ane ﬂ%’s«:ﬁaa‘gﬁ of ih‘ﬁ-ﬁe-wmﬁ.kiéhi%ﬁ%&aﬁ-
alt vy righte, title and Interest In and fo the Assipred Polioy and all Assigred Rights in

velation thereto.

MNature of Security
Condinudng security’

431 The Security Interest created by this Assignment is 1o b @ continuing secuitity
notwithstanding any intermediate myment orsaitiement of ail or any part of the
Secured Liaoilities orany other matter ur thing,

4712 Until the Security Périod hag snded, the Lender prvay riatrain Frarm applying or
wrifareing any other mioiies, Sacurify Witarpst or Aights held or recelved By the
“Lerwder i respect oF o dinouits, o pply and enfores the same Tk gueh
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B4

52

53

manner and order as It sees {1 (whetheragainst those amaunts or otherwise] and
the Chargor shall not be endithed to the benefitof the same.

443 The Chargor etgrassly tonfirms thiat i nrends that the Securty terast
constitated by this Assighment shail extend frorm time to tiie to any (howsver
Furcharnistital] vadition; Trdrease, sdension o sddition oF or o Ve Seeured
‘Liabitifies Es o rosult of the dmendiment dod/or restatement of sy of the Eaciiny
Apreements andfor any of the other Facllity Rosumentiandlorany sdditional
“rates, Facility or amount witlch is subscribed for o made svailable Undsr any of
Fhis Facitity Documents.

Limitation of Liability

The amaunt recoverable ynider this Asiignment shall not exceed the total of two hunidred
and Fifty thousand pounds [£250,000) of grincipal {the “Limitation Amount”).

Nererarger of Security

Thie Sacurity Interest created by this Assignment is fo be in addition to and shalf neither be

rnerged with nor nay way exclude orprejudics or be aftected by sny m:_h‘e‘% Senlriy

Interést or other Hght which the Lender nisy now or after tha date of tiis Assignmiant hiold
for any of the Secured Uabilities; and this Assignment may be enforced against the Chargor
without first having recoutse to any other rights of the Lender.

Further nssuvanices and brotection of prioriy
“Thie Chargor shall, at its vwn expense, promptly do &l such scrsorexecute sl such

documents (incliiieg furthir share plediges; sssignations, assignments, transfers, charges,
notives and instrustions) sy the Lendler may reasonahly -5;:5;:3&_{a:ﬁ’zi__ﬁﬁ_sudj- formiasthe

Lender may reasonably reguire iy favauref the Lender or its nominesisik

11 toperfect or protect tha Security Interest created or Intended o bé crested
' uridin, or evidencad by, this Assignmiant jwhich may include the sxecuiion of a

Firther share pledge, chistge or ather Security (rterast over 8l orany of the
assels which.are, or are intended 1o be, the subject of this Assignmen) or for thie
ﬂfxm‘s‘;iaé o vy -rig%‘%_ts',- aﬁw@m-antﬁ. remniddies of the Lender grovided by or
pursiant to this Asslanment or by law; and/or '

B2 hintasiliate the redllsation oF aifarisment of the assets whith aie, of gre
ntended to be, the sublectol the Secuiity imerest oreated o Intended o be
crpated, by this Assignment,

e Chiargar siall take ol suth action {Including making all flings and registrations 17 any
viteyant furisdiction)as may be néémﬁsaw'fm‘ the gurpose of thecreation, parfection,
protection or maintenanice of any Sécurity Interest conferred or intended to be conferred

on the Lender by oF bursiant 1o this Assighment;

Moy
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The Lhargor shall, on the date of this Assignment, give notice to the counterparty 1o the
Assigned Agreement in the form satout in Schiedule 1 (Forin of aatice} and, in mach tase,

shall ude reasanable endeavoury 10 procurs thet pack perzon on wham 3 notice s served,
awerutes wnd delivers fo the Lender an adknowlodgement of thet notice In the relevent
Form sehsduted o this Asslgrenercor vsuch othar Torm ayg the Lander miay reasonably
Ferire,

Ponrssentations and warrsnties

The Chirgor makes the rejirgseritations and Warkantiss isted bélow T favour of thi

fLander,

Gongral

814 this Assigranent crestes the E’écurfﬁgznteﬁém Ie pusrports bo create and 1t s not:
Rable to be avoided or ofherwise set aside o Hguidation, bankruptey, Insolvercy
or admnistration or atherwise;

842 this Assigement creates lapal, valid ang binding GBligatons smed Is snflrcealle
against the Chargor indtoordancs with 154 terims:

B1E the entry Into and performance by youof, and the transactions contermplated by,

this Assigarment do notand will not canflict with any Taw or regulation applicable
tor the constitutional documents of the Chargorar any agréement ar instrument
Birding on Chargor o any of the Chargor's assets or constitute d default or
terminaticn Bvent thowever described) Under any sich agragmient or instrument:
Bld  the Chargor hiss the power toeniter into, perform and deliver, and has taken ati

necessarny action to duthorise entry into; performance and deliveryal thig
Assignment and the transactions comiemplated by this Assignment; and

A5 this Assigrament thaates & firsy rdnking Secority fotérest in favour o the Lender

e, ecept fir the Security thterest vonstitited I this Adsigament or otherviss
wereed by the Lender i wriing, fo Security interest in favour of anyone alse
Exiats in rpspect of any of the Spourity Assets.

Saerity Bgsety

Irmidiately prios 1o the date of this Assighment Tt was the Jegel and beneficial awner of

thio Seclrivy Assets with the vight to tranifecalt or dny part of the Seourity Assets s had

peod and marketable Uile to the Secority Assets,

Paytrent of Premivg

Theé Charger will gunctually pay il premidims retuired fof keiping up the Assigned Policy
and deliver to 18 Lender the tecelnts for 8l such dremiums within severr days after
fegusst by the Lender,

Walidiy of Policy

i
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The Sssigned Policy Is valid and that the Assignor will not do any act or comnit any defauit
by which thivAssigned Policy myay Becorne void or voldable or by which the Lender miay be
hindered frispn racalving all maney payvable inder it

Mew Policiss

Hy'the gveni that the Alsignid Policy shall bebaime void the Chargor will rimediately at its
own cost-effect 2 new policy or policles in lieu thereof in such mariner and in such naitie as
the Lerder ray reguire insuch-assurance tompany of society as the Lender may nominats
i3 sum not less than (and if required having o surrender value not léss than} the sum
wihichwas assursd by the 'if_éSS:igﬂM‘i ?’éﬁcv which shall have hecome wold including any

honus or bonuses which may have been declared on the Assigned Policy and every such

new or substituted palicy or policies shall be subject in all respects to this security apd al

the underiakings and provisions of this Assigrement shall apply to such policy or policies.

Repotition

The repressntations i this clause sre deamed to be miade by the Chargor by referince to

thie fhicts arid dircumstancas then axisting o the date of this Assigniment and esch

Drmisdein Date anid pach beiest Paysent Dats.

Lindertakings
Durgtion of underialings

The Chargor undertakes to the Dendar in the terms of this clause for the duration of the

Security Pa ﬁ@d;ﬁﬁigﬁeﬂ. P‘;{,:'i iy

Hi

724 witkperforr all its obligations under the Assigred Folicy in a diffgent and timely

FAE Wil ot make oF ajres T ake st amandiients tothe Acsipned Polley, wisive

any of s rights under thié Assigried Policy.or exercise any right o terminate dny
of the Assigned Policy, except as permitted by the Facility Documents.

Power to ramedy

Wi Chargor falls to comply With any covenant set ot i sub-clause 7.2 Assigned Policyl,
il aliow [anyd irvevacably Butharises) the Lentder to takie sny sotion on 1ts behalf which

‘the Lender desms hecessary or desirabile to ensure compiiancs with those govanants, The
‘Chargor shall reimburss to the Lender, o defrand, slbamounty skperided by thi Lender iy

refiedying such failure togather with interast In accordance with the Interast Rate
provisions of the Facllity Letters from the date of pavment by the Lender until the date of
reimblrsemant,

Chmriatigy rights
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Unti this Assignmient has become enforceable n acoordance with dause 9.2 {Enforcament)
below, the Chargor shall remain entitled to sserdiiaall vights, vamedies, powirs and
dhscretions conterrad on it tnder andfor In relpect of The Musiensd Polloy sndfor the
Assigned Rights..

Notwithstandingany other provision of this-Assignment, the Chargor shall rerain lablo o
perform all the obligations assumed by it uridér andfor in raspect of the Assigned Palicy
prdforthe Assipred Rights and lsive s _aihe?wis.e provided herging the Lender shal not be
wnider any obligation or fability to the Chiargor or any other person under and/er in respect
of the Assigried Policy and/or the Assigned Rights whiether by reason of this Assignmant or
otherwise and the Lender shall not have ahy obligation or liabiiity to enforce against any
other party to the fssiznad Palicy or any othed party, ahy provisionof the Assighed Folicy
and/ar any of the Assigned Rights or to trake-any shglires a4 1 the nature or sufficiency
of ary payment received by the Lender by Wirtue of this Assignmient..

Enfhrcémsm and powers of the Lender
Tlening.

Thsz’ﬁaecurity.Eﬂ'tgrest'créaﬁ:ed b this Assignment will be immodiately enforceable st any
tirrie on or a#fter;

AR the-ociirrence of in Enforcemiont Beant oy

ok bt a regiest belng made by the Chargor to the Tender that we exercise soy of gur

puwers Under this Asslgnmant.
Enforcemant.

Afrer the Sscurity Interest created plrsusnt to this Assipriment has becaive snforceatbile,
the Lender way i its absolute discretion, but subiject to the obiligation to retur to e
Lhargor any sums beyond the cap on Hability under Clause 412, amd withow aotice 1o the
ﬁharggf & the pripr duthiorisation of é‘w_murx:

A1t enforoe sl of sty part of the Security Interasts creatad by this
Agsignment {at the times, in the manner and on the terms the Lender
seagHi);

8243 inchediatély &t s discretion surrender the Asslgned Palicy to the
Eem ety OF soclety Wabile an i or exchange the Axsignad Palicy for a
paid- U policy or exercise the stafutory fiower of sale 3nd sell the
Assigned Policy by public suction or privete contract or otherwise
without eing Vable far lose 0 diminusion T4 the price obtalned: ahd

BZAE - otherwise exertiss or refrair from exarciéing any other powers or fights
which miay be exertized by the legal owner of any Security Assets as it
seds fit,

Appicaticn of procesds
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Girdar of apphation

Al amounts from time 1o tme recelved or recovered by the Lender pursuant to the ferms
&f this Assiprrment or fn cofinection with the realisation orenforcement of all o part of this
Asgighrment will e apipfied in the folliwing order:

041 Inortowards payment of, or the provision for, all the cosis, expenses and losses
Trcurred, and payments made, by us under or in conmection with this Assigrment;

A2 inorTowsrds ths payment or distharge of the Secured Liatilities; and

1003 in payment of any surplus to the Chargor vt any ofber person entitied o it;

This Ulause 'mfw}—ﬁer-@f application) dnplies and cannot beeddloded by any other

agreement you have with s unless the sgreement specifically refers 1o the exclusion of

this Clause 10,

Without prejudice to the generality of this clause 16, in the avent that the Lender receives

gty mionies pursuant to the terms of this Assighmient i excess of the Limitation Ariount;
the Lender will pay the smount of any st Bxcess o the Chargor, or s the Charor rvay
dirart, within five Business Days of recipt of such mioniss by the Lender.

Protection of third parties

Nt obligation to arguire

Ef.io puriaser froem, or other peison dealing with, the Lender shiall be obliged-or concerned

torenquire whether:

T the rightof the Lehder to suerdlse sny of the powers tonferred by this
Sssigrment hat arsen of hooame srercieable or @t tothe progeiety or validity of
thieekercise or purpceried exerdise of any such powar; o ' '

M2 anyofthe Secured Lisbilites remains outstanding orbe voncarmed with notice to
the contrary ard the tite snd position oF such 3 purchaser or other persen shall
nest be rapeschable by referencs o aniof those miatters,

Receiit concligive

and shall relieve such purchaser of any obligation to ser o the application of any micries

‘paid to o by the direction of the Lender,

Protectionof the Lender

Mo liabiity

The Lerider shall ot bé liable in respect of any of the Security Assets or for any loss or
darmege which avises out of tha éxercise or the stfemptad or purpsried exercise of, or the.

Fallure o exercise any of, their respertive powers.
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Ne obligations

Thi Lenter 18 not obliped at any time 1o

f2a1  perform any obligation of the Chargor;
1222 iwdke any payment;

1223 makeany enquiry as to the nature or sufficiency of any payment received by it or
the Chargor o

1024 pregent of Tl any sl B ke any othier Setion 1o coliscy of enforce the
payment of sy amount to which 1t nvay e entitied ander this Assignmént,

in respect of the Security Assets.
bo proveedings

Wo Barty {other than the Lender or-a Delegate i_n raspectof s own officers, employess oe
‘Apents) gy t'.a'm-aﬁy '@ri_ﬁ;&&ding& agaipst any officer, etapltver or sgent of the Lender in
respectof anydlalin ivmight have sgainst the Lender 6rin respect ofany actior omission of
any kind by that officer, employves or sgent i ralation te any Fifiance: Dociment o dhy
Security Asset and sy officer; eniployes of agent of the Lender may rely on this sublcizise
subject to the provisiong of the Coftract {Third Party Rights) {Seetland) Ao 2017,
Curmilstive powers and avoidence of payments

Curnolative powers

The powers which this Assignment confers on the Lender are cumulative;, without
prejudice 1o it powers under tha genoral law, and ey be sxerdied my often g3 hie
refevant person thinks appropriate: The Lender may, in connection with the exerciss of its
powers, joir or conur with any pEESﬁﬂ'fﬂ_'aﬂy transociion, schame me arrangeiment

whatsoever. The povars of the L@ﬂdaf-wﬁi i no circuristances be suspended, waled or
otherulEe prefudinéd by anything other than an expeesé tonsent or amendment.

Amounis Bwoided

i amy amourt paid by the Cargor in respectof the Secured Lisbilies is capable’sf heing

Feoided o setasids o the liguidatioroor acdministration of the Chargor or otherwise, then

Aor thig purposes of this Assignrent that ampunt shsl not be considerad w fiave begn

paid.
Discharge conditions

Ay settlemignt ardiseharge betivian the Thargorand the Letider shiall be conditions] upen
HG speurity o paifmeit to thie Lerder by the Chargor-or vy oty person baing dvalded,
vet aside; ordered o be vefunded o fediiced by virtie oF any prevision or erastment.
relgting o insolvéney srd scoordingly (but witheii limiting the othel righis of the Lerder
wrigher this Astignmient] the Lender shiall Baentithed 55 recover S the Chgraor the valus
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which the Lender has placed-on that security.or the-amount of any such payment o3 if that
settlément ordischiarge had ot socurred,

Ruling-aff decounts

I thii Latider receives notice of any subsdquint Security Interests of othisr interest

affscting any ﬁffih& Sacurity Assats fexcept as psgmittﬁd byjth&f?aaiiﬁﬁf Docurmerds) i may

-open & new accourit for the Chargor in its books. If it does not divso than {unless it gives

written nofice fothe contrary to the Chargor); as from tha time it recelves that notice, all

payrments raele 'i:v_%he Chargorioilin ihe aBsence of 30y supress approgrlation o the

contrary) shill be treated as having bean credibed toa new account of the Chargor and fiot

w5 having beenapplied in reduction of thes Secured Liabilities,

Power of atternay

For the performance of obligations Under this Assignimerit, the Chatior ifrévocabily
appoints the Lender s its randatory and attorney {witth B0l povser of solstitution and

ielapation) in Tis iarie and o ik belalf and ge ity ot and desd 1o prscite and deliver and

otherwise parfect ahd da sny dest, sudurance, afredmiant, strumant, sotor thing whith
It pightt to execute and da onder s téris of this Rsslghrnent, or which miay be reguired
G deerited praper i thi sherdlse oF any Fghit Oy powers Sonfarved G the Lender tivder

this Assigniment of otherwise for any of the purposes of this Assignrivent, and the Chargor

covenanty with the bender to ratify and confirm & such acts or things made, done or

exgcited by that mendatary and aitormay.

Delegation:

Tha Lender ey, gt any time, defegate by powsr of sttormsy or atlverwise 10 gy person Tor

any peciod, all i ary of the rights, powers and discretions vested in it by or pursuent to

“this Ausigninend.

That delegation may be made upon any terms and conditions {including the power to sub:
delegate) and subject to aiy réstilctions that the Lender wigy, s s discretion, think fitin

T interesty and Bshall ot be boumd 1o sugervise, oF be By any way respurisible for any foss

incurred by reason of any misconduct or defauit on the part of any such dilegate or sub-

“delegate,

Sgt-off

e Lenidar oy set ofF any matursd obligation due From the Chargor under the Fagiliy

Documents [to the extent beneficially vwried by the Lender) against any matired

‘obiligation wwed by the Lender to the Chargor; fegardless 6f the plate of gy, Booking
Branpch or curraney of either ofiligation..

i
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Mo deduciions

Al payments ueder this Assignement by the Chargor shiall be made without any set-off,
counterclaim or gguity an (Subject 1o the following sentenca) Tree from, clearof an without
deduction for any taxes, duties, levies, impogtsor eharges whatsoever, present or future, If
the Chargor is compefied by the Taw of any applicable jurisdiction Tor byan order of any.
reguistory suthafity in suchjursdiction) to withhold or deduct any 5ins i respect of
taxes, dutles, lavies, mnosts of charges fromany amount pavable to the Lender under this

“AsgigrimaBnt or, ¥ any sich withhgliding of deduction s made in véspett of ry rEuETy

unider this Agsigrenent, the Chargorshall pay such sdditions) Brolint S0 5516 ers0is that
this et arigunt racelod by the Lender shall egual this Bl smount due 60 it under the
pravisions of thizAssigniment {hed nosuth withholding or dedudtion bees maidde},

Miscellanaous:
Axdignrent
é“"m Chisrgor iy notassign; Transter orothirwise dispose oF any of ferights and/or

Qbﬁgaﬁar:és-&_m’de:r“ihi's‘ Assignation, The _1_;@;&6&; riiay assign, franstar, andjorathersise
ispose of all orany part 6 Tts righty sindfor abiigetions under this Assignment. The Lender

“shiall be entitied to disclose such informistion relating to the Chargor br this Assignfnent a5
i corsider s sporopriate 1o (5] S person prapoting o take an sssizhmeit and/for transfer

fronvthe Lander: and [byerter intecintraceial relations with the Londer with raspect 16
thiz Msgigirnent.

Counterparis

“This Assignmnent may Be gvecutad in shy m:;m'fts&r- t_ﬁf ﬁﬁmmt@; cointirpavts and by and this

s thie sems affect s I thie sipraturey o those counderoarts were on g slivgle sopy of thig

Asgigrmant,

Cartifivaras conclusive

Ay tertification or getermination by the Lenderof a rate oramount inder this
Agslgnmient 5, i the absence of maniest grior, conclisie eviderce of the matters o

“which it relates.
Eovenant-to release

A the ehd 6 the Seeufity Period, the Lentler shall, 9t the reguest and costof the Chadaor,

retease; reassign or discharge (s dppropfigte) e Seainity Asels Trom theseourity

consttiited by this Assignivent..

Partial Invalidity

i atany Himie, any provision of this Assipnment 1oy becomes Hlsgal, imald or

uenforceable i any respect under any law of any jurisdiction, neither the legatity, validity

orenforceability of the remaining provisions nor the fegality, validity or enforceability of
iy provision under the law of any other jurisdiction will inarry way be affected or

rapaived,

1
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Notices

Ay notice, reguest, demand for payrneni or other demand we make undar this

Agstgrrent may be made by any manager or officer of ours gnd 'ﬂeiw&mﬁ by the following

masthods:

ot by and

2003 by e

2013 by post; or

2ETA by elactronic communication, suchase-mall,

The notice, reguest or demand mustbe i wrlting and sddressed to you at the [ast contact
adiress, fax number or e-mall address you provided 1o ts. If you provided fo us mare than
o such adidress or number we can send-or deliver the demand, regiiest or notics to any
o of The addresses or numbers you gave us.

Ay niotice, venuest or gerdnd Will be considered to Rave baen defiversd to vour a3 follaws:

B8.39 i dellvered by hand, on the day of actual defivery;

A2 W sentby post on the Bosivess Day followisg the day onowhich 1wy dispateled
by pra-paid post;

2033 if given o radie by fax or dthér elecironic commiinication and sent before 5:00
firs, at the te of transhilssion o

¥ given or made By Bicar othat élecironic communication and sint afer 5100 pm, ofi the
feslleviafng Business Day.

Governing law

This Assignment and any non-contractual obligations arising cut of o in connection with it
are governed by, and shall rontinue 1o be tonstruad in accordance with, the faw of
England.

The courts of England have exciusive jurisdiction to settle gy dispite arsing out of arin
conneiion with this Assignment linciuding 2 dispute relating 1o the edstence, validity of
tarimination of this Assignmdent) {5 "Digpate”). The Partizs 10 this Assignment agres that
the courts.of England are the most sppropriate and tonvenient coufts foseitle Disputes
wng accordingly fio Party o this Asslgnmment will argue Yo the contrary.




213 This clauge is for the benefit of the Lender only. s 3 resull, the Lender shall not be
prevented from wking procesilings refeting to s Dispute in sny other Courts with
jurisdiction. To the sxtent sliowed by leve, the Lender gy take conturrent proceadings in
any number of urlsdictions,

This Asslgnment has been executed and delivered a5 a deed and I intended to take eifect 251 deed
By the Parties onthe date wittten gt the beginning of tis Assignment

EES




Schaghule 1

Form of votice

T slsoumlerpany)
Diatad: »

Vigar Sirs,

Re: the [asslgned polioy] dated » and mads Betwoan » and « {the "Policy™)

1 Feestifyryou that d have a5signed, by wayvof seeirity, 1o Cyniriry Fank Limited {the "Lender™)
“all pry rights, tile st Tnterest n thid Policy dnd 3 Assigned Rights relative thereto, siibjeit
1o the g of Hability of £250,000, a5 security for certain obligations cwed by e to the

Levder,
z Feall remai lisble for my obligations under the Policy.
3 Fhave agresd with the Lendar not to sssign or transfer any of my rights under this Bolicy, nor

toagreeto any assignment ortransfer of your interast under the Pt ity nd ot wo terminate
af grend me Podoyor to walveany of s terms em:ept a5 permitted by the Lender;

E Trrevncalily insthuct and adthorise voin
0] to make all payrients due to me under the Folicy to my adoount with [Bank] at
' &, &cmuﬂ% Mo, Sort Codee {he "Current ﬁamﬁm”} arid

B cﬁisnmsg 40 *tm Lendar, withiout further approval from fhe, sUoh information
regarding the Policy as the Lender may From Hme 16 ime request;

5 Plesite sigrvand et ine encloged copy of this rodice to the Lendar [with o copy ¥ el by
weay of conflrmation thaty

@ you have riot received any rotice that any third party has or will have any right
or interest in, or has made or will be making any daim or demand or taking
ariy action In respect of, y rights undaror in respect of the Policy;

i) you will pay all amounts due under the Policy and all other rmonies payabls. bg
you under the Policy into the Current- Account;

{eh youwill continie fo pay those munies into the Cument.Account until you:
recsivethe Lender's wiitten irstructions 1o the contrany, and

FE) otk sgres o e terms set out iy s nolice and 1o act I acdordance with 1ts
provigions
& The instrgctions fo thig notice apply artll you recdive noties Trom the Lender to the contrary
‘ared notwithstandiog any previous instroctions glven by me,
¥ The: Instructions in this notlce ey not be revaked or amerded withoul the priorwiitien
corisent of the Lender,

14



8 This notice end any non-contractusl ohiigations arising out of or in connsciion with fare
governad by English liw:

Yours Taithfully,

{eclan YWalsh
Buthorised Signatory, forand on Dehalf of Dow Investments ple -
Irvthe pragencd of

Viiness i

Fullneme  BLLBIETA  AVirns-

Filitenes WblP EIESIDD Wi
Mo ELE VBB

{0 achknowledgament copy]

T gy Baik Lmited

Copy e Doy rnvestments ple -

Wil auKnow hedge receipd of thie Zéhwa notioe and the netiications therein, agres to abide by ite terms
and confinm the matiers set outin paregrephs (a1 b (0] (nclusive) of thet notios.

for aind on behalf of
Aviva Life & Pensions U Linited
Dated: #







SIGMATURES TO THIS-ARRIGNMENT

Fudrided 4 4 deed by DOW INVESTRMENTS PLC

;@u%hmémsﬁ-ﬁigﬁﬁty
at Mosyaibaryh
o Ay S Ze}ﬂ%x XE«E’

before

. e i o Metness [Signature)
@Jwﬁgj @ﬂ« ,5,@;&; M»ﬁw _ - Wllngss Natne [Plesse Print)
LHE Elehipe witdy Yitness Address

TG BIREH

Erecibed as 2 deed by CYNERGY BAMK LIMITED
by
Authorsed Slignatory

Fudli Maree oF Signatory Please Pring)

at
on
before

Witness [Sighatare]

Witriess Mame {Please Print]

Witvigss Adidress

i%
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