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CERTIFICATE OF THE REGISTRATION
OF A CHARGE
Company number 125259

| hereby certify that a charge created by
SKIBO LIMITED
on 14 SEPTEMBER 1995

for seguring
ALL SUMS DUE OR TO BECOME DUE TO INTERCREDIT BANK AND TRUST
LIMITED

in favour of
BALTIC TRADING CORPORATION AS NOMINEE AND TRUSTEE FOR
INTERCREDIT BANK AND TRUST LIMITED

was delivered pursuant to section 410 of the Companies Act, 1985,
oh 26 SEPTEMBER 1995

Slghed at Edinburgh
27 SEPTEMBER 1995 m
Stuart S. Smith

COMPANIES H OFdfRefistrar of Companies
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