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Larsen and RossgNdlr_th Ltd

(Registration number: SC123991)
Abridged Balance Sheet as at 31 March 2021

2021 ) 2020

Note £ £

Fixed assets ' ) ) ) : .
Tangible assets , ) , 4 415,245 427,975
Current assets: ‘ .
Debtors S T o 196,435 148,671
Cash-at bank and in hand . ' , : A 1,656 1,024

' 198,091 .. 149,695
Prepayments and accrued income . - . 106 _ 110
Creditors: Amounts falling due within one year : . (317,532) . (299,889)
Net current liabilities: | : (119,335) (150,084)
Total assets less current liabilities . . S 295,910 277,891
Creditors: Amounts falling due after more than one year . . (72,996) ' (72,996)
Provi\sions for liabilities : . : . (7,465) (7,465)
Accruals and deferréd income (1,879), (2,153)
Net assets ‘ ' 213,570 195,277
Capital and reserves
Called up share capital : ' 2 2
Profit and loss account . . 213,568 ’ 195,275
Total equity : ' ;o 213,570 195,277

For the financial year ending 31 March 2021 the company was entitled to exginption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Director's, respon51b1hhc5

« The members have not requlred the company to obtain an audit. of its accounts for the year in questlon in
accordance with section 476; and :

+ The director acknowledges his respon51bllmcs for complying with the requirements of the Act Wlth respect to
accounting records and the preparation of accounts. '

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies ruglme w1thm Part 15 of the Companies Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to companies subject to
the small companies regime and the option not to file the Profit and Loss Account has been taken.

The notes on pages 4 to 7 form an integral part of these abridged financial statements.
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Larsen and Ross North Ltd

(Registration tiumben':‘ SC123991)
Abridged Balance Sheet as at 31 March 2021

Approved and authorised by the director on 14 December 2021 -

Mr B Larsen ‘

Director

The notes on pages 4 to 7 form an integral part of these abridged financial statements. -
S ’ : Page 3 '
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Larsen and Ross North Ltd

Notes to the Abridged Financial Statements for the Year Ended 31 March 2021

1 General information _
The company is.a priVate company limited by share capital incorporated in Scotland.

The address of its registered ofﬁce is:
~Unit 3 :
Cromarty Links Hub
Cromarty .
virsxz - ’ N

These financial statements were authorised for issue by the director on 14 December 2021.

2 Accounting policies ' t

‘Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to. all the years presented unless otherwise stated.

Statement of comphance

These abridged financial statements were prepatcd in accordance with Financial Reporting Standard 102 'The

- Financial Reporting Standard appllcable in the UK and Republlc of Treland'.

r

Basis of preparation
These abridged financial statements have been prepared using the historical cost convention except that as disclosed -
“in the accounting policies certain items are shown at fair value.

Going concern
“The ﬁnancial statements have been prepared on a going concern basis.

Revenue recogmtmn » :
Turnover represents amounts chargeable, net 01 value added tax, to customers during the year in respect of property
“rental. Rental income is recognised when thcrc is a legal entitlement to.the income. :

Accommoda'tiqn Revenue is recognised at the p0i11t of check-in.

Tax - )

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that a
change attributable to an ifem of income or expense rccognlscd as other comprehenswe income is also recognised
directly in other comprehensive income. :

‘The current income .tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reportmg date in. the countries where the company operates and generates taxable
income.
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Larsen and Ross North Ltd

It

Notes to the Abrldged Financial Stattements for the Yealr Ended 31 March 2021

Deferred income tax is lecognlsed on temporary differences arising between the tax bases of assets and liabilities
and their carrymg amounts in the financial statements and on unused tax losses or tax credits in thc company.
Deferred income tax is determined using tax rates and Iaws that have been enacted or substantlvely enacted by the
reporting date.

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set up
against deferred tax assets so that the net carrying amount equals the highest amount that is more llkely than not to
be recovered based on current or future taxable profit.

"Tangible assets
Tangible assets are stated in the statement of financial posmon at cost, less any subsequent accumulated depreciation

and subsequent accumulated impairment losses.

. The cost of tanglble assets includes directly attrsbutable incremental costs incurred -in their acquisition and
mstallatlon :

Depreciation
Depreciation is prov:dcd on tangible fixed assets so'as to write off the cost or valuatlon less any estimated re51dual

value, over their expected useful economic life as follows:

No depreciation is previ'ded on freehold land.

Asset class - : ' o - . Depreciation method and rate

Freehold Property _ : . 2% straight line basis
Fixtures & Fittings ' . 10% straight line basis

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call depOSltS and- other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value..

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or scrvnces performed in the ordinary course of
buisiness.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is
established when there is objective evidence that the company will not be able to collect all amounts due according
to the original terms of the receivables. ' '

Trade creditors :

Trade creditors are obligations to pay for goods or services that have been acqulred in the ordmary course of
business from suppliers. Accounts payable are classified as current liabilities if the company does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve months
after the reporting date. If there is an unconditional right to defer settlcment for at least twelve months after the
reporting. date they are presented as non- current habllmes -

Trade creditors are recognised initially at the transactlon price and subsequently measured at amortised cost using
the effective interest method. :
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Larsen and Ross North Ltd

Notes to the Abridged Financial Statements for the Year Ended 31 March 2021

Borrowings .
Interest-bearing bonowmgs are initially recorded at fair value, net of transaction costs Interest-bearing borrowings.

. are subsequently carricd at amortised cost, with the difference between the proceeds, net.of transaction costs, and the

amount due on redemption being recognlsed as a charge to the Profit and Loss Account over the period of the
relevant borrowing. - -

\

Interest expense is recogmsed on the basns of the effective mtercst method and is included in mterest payable and-

_similar chargcs

-the time value of money is material, the initial measurement is on a present value basis.

Borrowmgs are clasmﬁcd as current liabilities unless the company has an uncondltlonal right to defer settlement of

- the llablllty for at least twelve months aﬁcr the rc,pomng datf,

Share (.Apltal ] . : ‘ :
Ordinary shares are classified as equity. Equity instruments are measured at the falr value of the cash or other
resources received or receivable, net of the direct costs of issuing the equlty instruments. - 1f payment is deferred and

1

3 Profit before tax

Arrived at after charging/(crediting)

.2021 0 2020
: 4 £ £
Depreciation expense - ) . ' . 12,730 ‘ 10,328
4 Tangible assets
Total
£ .

~ Cost or valuation . " : . ' :

At | April 2020 T , 501,446 .
© At31 March 2021 - B . T 501,446
. Depreciation . , . ,

At 1 April 2020 : : o 73,471
Charge for the year VT S , 12,730
At 31 March 2021 o ' ' . 86201
C'arrying.amount o '

At 31 March 2021 ' - , : 415245
At 31 March 2020 - | v : - 427,975
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Larsen and Ross North Ltd

Notes to the ,Abridged Financial StateﬁnAents for the Year Ended 31 March 2021

.5 Related'party transactions

Summary of transactions with other related parties . »

As a wholly-owned subsidiary undertaking, the company has taken advantage of the exemption under the Financial
. Reporting Standard for Smaller, Entities (effective 2015) not to disclose transactions with other wholly-owned group’

companies. : : ’ .

6 Parent and ultimate parent undertaking

The company's immediate parent is Larsen and Ross Limited, incorporated in Scotland.

~The ultimate controlling party is Mr B Larsen. Copies of group accdunts are .availab]e from Larsen and Ross
Limited, Unit 3, Cromarty Links Hub, Cromarty, IV11 8XZ.
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