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CERTIFICATE OF THE
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Charge code: SC11 4143 0024
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Given at Companies House, Edinburgh on 30th March 2017
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THIS BOND AND FLOATING CHARGE 18 DATED 24 May A 1 AND MADE BY:

(13 MISCO UK LIMITED, a private limited company registered in Scotland with company
number 5C1H4143 and having its regisiered office at Caledonian Exchange, 19a Canning Sireet,
Edinburgh, Scotland, BH3 8HE {the “Charger™)

INFAYOUR OF:

{23 HUK 76 LIMITED, a limited liability company incorporated in England and Wales with
company number 10562134 and having s registered office at 7 River Court, Brighouse
Business Village, Brighouse Road, Middlesbrough, England, TS2 1RT {the “Lender™).

WHEREASL:

{A) The Chargor is entering into a facililies agreement dated on or around the date of this Charge
sod made between, amongst others, HUK 77 Limited as borrower, the subsidiaries of the
borrower (inciuding the Chargor) ax original guarantors and the Lender (the “Facifities
Agreement”™),

(B} itis & condition precedent of the Facilities Agreement that the Chargor grants to the Lender this
Charge.

WITMESSES us follows:

1. DEFIMITIONS AND INTERPRETATION
Befisitions
i1 Terms defined in the Facilities Agreement shall, unless otherwise defined in this Charge, have

the same meaning when used in this Charge and in addition:

“Charged Property” means ail the assets and undertaking of the Chargor which from time [o
time are the subject of the Security created or expressed to be created in favour of the Lander by
or pursuant (o this Charge,

“Collateral Instruments” means notes, bills of exchange, certificates of deposit and other
negotiable and non-negotiable tnstruments, guarantees, indemnities and any other documents or
instruments which contain or evidence an obligation (with or without security) to pay, discharge
or be responsible directly or indirectly for, any liabilities of any person and includes any
document or instrument creating or evidencing a Security.

“Enforcement Event” means an Event of Default which has resulted in the Lender exercising
any of its vights under clause 16.24 (Acceleration) of the Facilities Agreement,

“Financial Collateral” has the meaning given to that expression in the Financial Collateral
Regulations,

“Financial Collateral Repulations” means the Financial Collateral Arrangements (Mo, 2
Regulations 2000 (5.1 2003 No. 3226

“Party” means a party to this Charge.

“Recefver” means a receiver or receiver and manager or (where permitied by law)
administrative receiver of the whole or any part of the Charged Property and that term will
include any appointee made under a joint and/or several appointment.

LR - 2180754433 i
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“Secured Obligations™ means all present and fulure indebtedness, monies, liabilities and
obligations at any time due, owing or incurred by any member of the Group to the Lender under
the Finance Documents, both actual and contingent and whether incurred solely or jointly and as
principal or surely or in any other capacity.

“Security Financial Collateral Arrangements” has the meaning given to that expression in
the Financial Collatersl Begolations.

“Security Peried” means the period beginning on the date hereof and ending on the date upon
which all the Secured Obligations {actual or contingent} which have arisen or which may arise
have been irrevocably paid and discharged or the security hereby created has been finally
released and discharged,

Construction
In this Charge, uniess the context utherwise requires:

H! the rules of interpretation conmtained in clause 1.2 to cluese 1.5 (Construciion of the
Facilities Agreement shall apply to the construction of this Charge;

122 any reference (o the Lender, the Chargor, the Obligors or the Sceured Parvties shall
be construed 5o as w include its or thelr {and any subsequent) successors and any
permitted transferees in secordance with their respective interests; and

1.2.3 references in this Charge o any Clavse or Schedule shall be to a clause or schedule
contained in this Charge.

In the event of any inconsistency arising between any of the provisions of this Charge and the
Facilities Agreement, the provisions of the Facilities Agreement shall prevail.

SECURED OBLIGATIONS
Hond

The Chargor hereby undertakes with the Lender that #t will pay or discharge the Secured
Obligations. The Chargor shall pay to the Lender when due and payable every sum at any time
owing, due or incurred by the Chargor to the Lender or any of the other Secured Parties in
respect of any such liabilities, provided that neither such covenant nor the Security constituted
by this Charge shall exiend to or include any liability or sum which would, but for this proviso,
cause such covenant or Security to be unlawful or prohibited by any applicable law.

Without double counting in respect of amounts owing under the Facilities Agreement, if the
Chargor fails to pay any sum on the due date for payment of that sum the Chargor shall pay
interest on any such sum (before and after any judpment and to the extent interest at o defaolt
rate is not otherwise being paid on such sum) from the date of demand until the date of payment
calculated on a daily basis at the rate determined by and in accordance with the provisions of
clause 8.2 (Defaulr Interess) of the Facilities Agreement,

FLOATING CHARGE

Floating Charge

As security for the payment of all Secured Obligations, the Chargor as beneficial owner charges
in favour of the Lender by way of floating charge all its undertakings and all its property, assets
and rights whatsoever and wheresoever both present and future,

LK - 218075443 3 2
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Pualifving Floaring Charge

Paragraph 14 of schedule B1 to the Insolvency Act 1986 (incorporated by schedule 16 to the
Enterprise Act 2002) shall apply to any floating charge created pursuant to this Charge.

Ranking of Floating Charge

Any fixed security granted by the Chargor in favour of the Lender {whether before or after this
Charge) shall rank in priority to the floating charge created by this Charge.

I the event that the Chargor grants or creates any fixed security or floating charge in breach of
the prohibition in Clause 5.1 or with the consent of the Lender under Claose 5.1 but with no
writien agreement of the Lender as to the ranking of them, this Charge shall rank in priority 1o
that fixed secunty or Hoating charge.

Without prejudice (o any cother provision of this Charge, the Chargor shall not during the
Security Period create or permit to subsist any fixed security or other floating charge over all or
any part of the Charged Property which ranks in priority to or equally with the floating charge
except for any fixed security granted by the Chargor in favour of the Lender.

FURTHER ASSURANCE

The Chargor shall atits own expense take all such action as is available to it {including making
all filings and registrations) as may be necessary for the purpose of the creation, perfection,
protection, confirmation or maintenance of any Security created or intended to be created in
favour of the Lender, any Receiver or administrator by or pursuant to this Chacge, in each case
in a manner which is consistent with the remaining provisions of this Charge and, in the case of
any docurnent required to be created under this Clause 4.1, containing provisions corresponding
fo, and which are on terms no more onerous than, the Facilities Agreement and this Charge.

The Chargor shall promptiy do all such acts or execute all such documents (including
assignments, transfers, morigages, charges, notices and instructions) as the Lender may
ressonably specify {and in such form as the Lender may reasonably require in favour of the
Lender or its nomines{si};

421 to confer on the Lender Security over any property and assets of the Chargor located
in any jurisdiction equivalent or similar to the Security intended to be conferred by or
pursuant to this Charge; andfor

47272 to facilitate the realisation of the assets which are, or are intended to be, the subject of
thig Charge,

The Chargor shall not do or cause or permit to be done anything which may in any way
ieopardise or otherwise prejudice the validity of the Security created or intended to be created
by this Charge save as permitied under the terms of the Finance Diocuments.

NEGATIVE PLEDGE

The Chargor undertakes that it will not at any time during the subsistence of this Charge, create
or permit 1o subsist any Security over all or any part of the Charged Property other than as
permitted under the terms of the Fioance Docoments.

POWER TO BREMEDY

If at any time the Chargor fails to perform any of the covenants contained in this Charge within
five Business Days of demand by the Lender to do so, it shall be lawful for the Lender, bul the
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8.1

Lender shall have no obligation, (o take such action on behalf of the Chargor (including, without
limitation, the payment of money} as may in the Lender's reasonable opinion be required o
ensure that such covenants are performed. Any losses, costs, charges and expenses mcurred by
the Lender in taking such action shall be reimbursed by the Chargor within five Business Days
of demand.

ENFORCEMENT

At any time after the occurrence of an Enforcement Bvent or if the Chargor requests the Lender
i writing (or as otherwise agreed) to exercise any of its powers under this Charge, the Security
created by or pursuant to this Charge is immediately enforcenble and the Lender may, without
notics to the Chargor, in its absolute discretion:

7.1 enforce all or any past of that Securily {at the dmes, in the manner and on the terms it
thinks £i1) and take possession of and hold or dispose of all or any part of the Charged
Proverty; and

7.2 exercise all the powers conferred on the holder of a qualifving floating charge {as
defined in the Insolvency Act 1985) by the Insolvency Act 1986 and all or any of the
rights and powers confarred by this Charge.

To the extent that the Charged Property constitute Financial Collateral and are subject {0 a
Security Financial Collateral Arrangement created by or pursuant to this Charge, the Lender
shall huive the vight, at any time afler this Charge becomes enforceable, to appropriate all or any
part of those Charged Property in or towards the payment or discharge of the Secured
Obdigations. The value of any Charged Property appropriated in accordance with this clause 7.2
shall be the price of those Charged Property at the time the right of appropriation is exercised as
listed on any recognived market index, or determined by such other method as the Lender may
select {including independent valuation). The Chargor agrees that the methods of valuation
provided for in this clause 7.2 are commercially reasonable for the purpose of Regulation 18 of
the Financial Collateral Hegulations. To the extent that the Chareed Property constitule
Financial Collateral, the Chargor agrees that such Charged Property shall be held or
redesignated so as 1o be under the control of the Lender for all purposes of the Financial
Collateral Regulations,

The Lender shall not be entitled to exercise its rights under Clause 7.1 (Enforcement) or Clause
8 (Appointnent of Receiver/Administration and Powers of Receiver) where the right arises as a
result of an Event of Default occurring solely due to any person obtaining or taking steps to
obfain a moratorium pursuant to Schedule AT of the Insolvency Act 1986,

APPOINTMENT OF RECEIVER/ADMINISTRATOR AND POWERS OF RECEIVER

Appointment

At any tme on or afler the security created by this Charge has become enforceable in
accordance wilh clause 7.1 of this Charge or if reguested by the Chargor, the Lender may by
instrument in wriling executed by any director or other duly authorised officer appoint any
person o bhe:

Bl a Receiver of all or any part of the Charged Propertys or

812 an advmnistrator of the Chargor,
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and any such appointment may be made subject to such qualifications, limitations andfor
exceptions (either generally or in relation to specific assets or classes of asset) as may be
specified in the instrument effecting the appoiniment. Where more than one Receiver is
appointed, each joint Recsiver shall have power to act severally, independently of any other
joint Recelvers, except to the extent thal the Lender may specify to the contrary in the
appointment. The Lender may {subject, where relevant, to section 45 of the Insolvency Act
1986) remove any Recelver so appointed and appoint avother in his place,

Recetver as Agent
Each person appointed 10 be a Recelver pursuant (o Clanse 8.1 (Appoimment) shall be;

8.2.1 entitled to act individually or together with any other person appointed or substituted
as Receiver;

522 for all purposes shall ba deemed to be the ggent of the relevant Chargor which shall be
solely responsible Tor his acts, defaults and Habilities and for the payment of his
remuneraiion and no Heceiver shall ul any Hme act ag agent for the Lender; and

8.2.2 enittied 1o remuneration for his services af a rate (o be fixed by the Lender from time
{0 time.

FPowers of Receiver

A Receiver shall have all the powers conferred from tme (o time on receivers by stalule
{including, withouwt limitation, all powers contained in schedules 1 and 2 of the Insolvency Act
1986} and power on behalf and at the cost of the Chargor (notwithstanding hauidation of the
Chargor) to do or omit to do anyihing which the Chargor could do ar omit to do in relution to all
or any part of the Charged Froperty. In particular & Receiver shall have power to do all or any of
the following acts and things:

B3l lake possession of, collect and get in all or any of the Charged Property, exercise in
respect of the securities all voting or other powers or rights available to a registered
holder of the Charged Property in such manner as he may think it and bring, defend
or discontinue any proceedings or submit o arbitration in the name the Chargor or
otherwise as may seem expedient (o him;

832 raise or borrow any money {rom or incwr any other lability w the Lender or others on
such terms with or without security as he may think fit and so that any such security
may be or include a charge on the whole or any part of the Charged Property ranking
in priority o this security or otherwise;

8.3.3 sell or assign by public auction or private contracy, let, surrender or accept surrenders,
grant licences or otherwise dispose of or deal with all or any of the Charged Property
ar concur in so deing in such rmanner for such consideration and generaily on such
terms and conditions as he may think it with full power to convey, let, surrender,
accept sursenders or otherwise transfer or deal with such Charged Properly in the
name and on behalf of the Chargor or otherwise and so that covenants and contractna!
obligations may be granted and assumed in the name of and so as to bind the Chargor
if he shall consider it necessary or expedient so to do; any such sale, lease or
disposition may be for cash, debentures or other obligations, shares, stock, securities
or other valuable consideration and be payable immediately or by instalments spread
over such pedod as he shall think fit and so that any consideration received or

UK - 2180754433 5
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5.5

8.1

receivable shall forthwith be and become charged with the payment of all the Secured
Obligations of the Chargor;

834 plant, machinery and other fixtures may be severed and sold separately from the
premises containing them and the Receiver may apportion any reni and the
performance of any obligations affecting the premises sold without the consent of the
Chargor;

535 promote the formation of companies with a view to the same purchasing, leasing, sub-
leasing, licensing or otherwise acquiring interests in all or any of the Charged Property
or otherwise, armange for such companies to trade or cease (o trade and to purchase,
lease, sub-lease, licence or otherwise acquire all or any of the Charged Property on
such terms and conditions whether or not including payment by instalments secured or
upsecured as he may think fi;

8.3.6 make any arrangement or CoOmMpromise or enter info or cancel any coniracts which be
shall think expedient;

337 make and effect soch repairs, renewals and improvements o all or any part of the
Charged Froperty as De may think it and maintain, renew, tuke out or ingresse
R e

838 appoint managers, agents, officers and employees for any of such purposes or to guard
or proftect the Charged Proporty at such salaries and commissions and for such periods
and on such terms as he may determine and may disnuss the same;

B.3.9 sign any document, execute any deed and do all such other acts and things as may be
considered by him (o be incidental or conducive to any of the matiers or powers
aforesaid or to the realisation of the security of the Lender and to use the name of the
Chargor for all the purposes aforesaid; and

8.3.10  do all the acts and things described in schedule | {o the Insolvency Act 1986 as if the
words “he” and “him” referred to the Receiver and “Company”™ referred (o the
Chargor.

The powers of a Heceiver may be limited by the terms of his appoiniment,
Remuneration

Subject to section 38 of the Insolvency Act 1986, the Lender may from time w time determine
the remuneration of the Receiver and may remove the Receiver and appoint another person as
Receiver in hig place.

APPLICATION OF PROCEEDS
Application of Proceeds

All monies recetved or recovered by the Lender, ils nominea(s) or any Receiver pursuant to this
Charge or the powers conferred by it shall (subject to the claims of any person having prior
rights thereto) be applied first in the payment of the costs, charges and expenses incurred and
paymenis made by the Receiver, the payment of his remeneration and the discharge of any
Habiliies incumred by the Receiver in, or incidental to, the exercise of any of his powers, and
thereafter shall be applied by the Lender towards payment of all other Secured Obligations or
such part of them as is then due and payable to the Lender in accordance with the Facilities

UK - 2180734433 &
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Agreement andfor in such order as the Lender may see fit. Any surplus shall be paid to any
Chargor or other person entitled 1o 1L

Protection of Purchasers

Mo purchuser or other person dealing with the Lender, its nominee(s) or any Receiver shall be
bound to inguire whether the right of the Lender, such nomines(s) or such Recelver (o exercise
any of its powers has arisen or become exercisable or be concerned with any propriety or
regularty on the part of the Lender, such nominee(s) or such Receiver in such dealings.

POWER OF ATTORNEY
FPower of Attorney

The Chargor by way of security irrevocably appoints the Lender and any Receiver severaily o
be s atlomey and in i name, on is behalf and as 115 act and deed 1o exsoute, deliver and
perfect all documents and do all things which the stlorney may consider to be required or
desirable for

10,10 carrving oul any obligation imposed on the Chargor by this Charge; and

1312 enabling the Lender and any Receiver to exercise, or delegate the exercise of, any of
the rights, powers, authorities and discretions conferred on them by or pursuant 1o this
Charge and (without prejudice to the generality of the foregoing) {o execute as a deed
or under hand and deliver and otherwise perfect any deed, assurance, agrecment,
instrument or act which it may reasonably deem proper in or for the purpose of
exercising any of such rights, powers, authorities and discretions.

Exercive of power of afiorney

The Lender may only exercise the power of attomey granted by the Chargor pursuant to Clause
0.3 {Power of Attarmey) following:

10.2.1 the occurrence of an Enforcement Event: or

10.2.2  the failure by the Chargor to comply with any further assurance or perfection of
security obligations required by the terms of this Charge, provided that the Lender has
made a written request of the Chargor to carry oul the same and the Chargor has nol
complied with such notice within five Business Days of receipt of such notice.

Ruotification

The Chargor shall ratify and confirm ail things done and all documents executed by any
attorney in the proper and lawlul exercise or purported exercise of all or any of his powers, save
in relation o any breach by the Lender of the provisions of Clause 10.2 (Exercise of power of
attorney) (other than where such liability arises as a direct result of the gross negligence or
wilful default on the part of the attorney).

EFFECTIVENESS OF SECURITY AND OTHER MATTERS

Contieuing Security

The Security created by or pursuant to this Charge shall remain in {ull force and effect as 2
continuing security for the Secured Obligations unless and until the Secured Obligations have
been irrevocably and uncorditionally discharged in full and the Lender has no further obligation
to make any advance available to any Obligor pursuant to any Finance Document.

UK - 2180754433 7




11.2 No part of the Security from time o time intended to be constituied by the Charge will be
considered satisfied or discharged by any inlermediate payment, discharge or satisfaction of the
whele or any part of the Secured Obligations,

i3 The Security created by or pursuant to s Charge shall be cumulative, in addition to and
independent of every other Secunty which the Lender or any Secured Party may at any time
hold for the Secured Obligations or any other obligations or any rights, powers and remedies
pravided by law. No prior Security held by the Lender or any of the other Secured Parties over
the whole or any pari of the Charged Property shall merge into the Secunity constituted by this
Charge.

Ne prejudice

P4 The BSecurity created by or pursuant to this Charge shall not be prejudiced by any
unenforceability or invalidity of any other agreement or document or by any time or indulgence
grunted to the Chargor or any other person, or the Lender or any of the other Secured Pasties oy
by any variation of the terms of the trust upon which the Lender holds the Security or by any
other thing which might otherwise prejudice that Security,

Remedies vind Wailvers

15 Mo failure to exercise, nor any delay in exercising, on the pan of the Lender or any Secured
Purty, any right or remedy under the Finance Dovcoments shall operate ag a waiver, nor shall any
single or partial exercise of any right or remedy prevent any further or other exercise or the
exercise of any other right or remedy.

Exclusion of Linbility

11.6 MNone of the Lender, its nominee(s) or any Receiver shall be liable by reason of:
LE6.0 taking uny action permitied by this Charge, or
162 any neglect or default in connection with the Charged Property; or
1163 taking possession of or realising all or any part of the Charged Property,
except in the case of gross negligence or wilful default upon its part.
Partial Invalidity

1.7 H, at any time, any provision of this Charge 15 or becomes illegal, invalid or snenforceable in
any respect under the law of any jurisdiction, neither the legality, validity or enforceability of
the remaining provisions of this Charge nor of such provision under the laws of any other
Jurisdiction shall in any way be affected or impaired thereby and, if any part of the Security
intended to be created by or pursuant to this Charge is invalid, unenforceable or ineffective for
any reason, that shall not affect or impair any other part of the Security.

Weaiver of Defences

118 The obligations of the Chargor under this Charge will not be affected by an act, omission,
matter or thing which, but for this clause 11.8, would reduce, release or prejudice any of its
abligations under this Charge and/or the security created or granted under this Charge (without
limitation and whether or not known 1o it or the Lender) including:

FLEB.1  any tme, waiver or consent granted to, or composilion with, the Chargor or other
pErson;
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1182 the release of the Chargor or any other person under the terms of any composition or
arrangement with any creditor of the Chargor;

1383 the mking, variation, compromise, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, or security over assets of, the
Chargor or other person or any non-presentation or non-observance of any formality
or other requirement in respect of any instrument or any failure (o realize the foll value
of any security;

P84 any incapacity or lack of power, authority or legal personality of or dissolution or
change in the members or status of the Chargor or any other persan;

FLES  any amendment, novation, supplement, exlension (whether of maturity or otherwise)
or restatement (in each casg, however fundamental and of whatsoever nature) or
replacement of a Finance Document or any other document or security;

[1.8.6  any unenforceabaiity, illegality or invalidity of any obligation of any person under any
Finance Document or any other document or security; or

PLET7  anyinsolvency or similar proceedings,

RELEASE OF SECURITY

Upon the Secured Ubligations being discharged in full and none of the Sccured Parties being
under any further actual or contingent obligation to make advances or provide other financial
accomimodation to the Chargor, any Obligor or any other person under any of the Finance
Documents, the Lender shall, promptly at the request and cost of the Chargor, release and
cancel the Security constituted by this Charge, in each case subject to Clanse 12.2 and without
recourse o, or any representation or warranty by, the Lender or any of its nominees.

if the Lender {on the basis of legal advice (with all reasonable cosis incurred in relation o
seeking such advice 1o be paid by the Chargor) received from a reputable firm of solicitors, or,
i a jurisdiction other than England and Wales, their equivalent for this purpose) reasonably
considers that any amount paid or cradited to it is likely to be avoided or reduced by virte of
any bankruptcy, insolvency, liguidation or similar laws, the lability of the Chargor under, and
the Security created by, this Charge shall continue and such amount shall not be considered to
have been brrevocably paid

Where the Chargor makes a disposal permitted by the terms of the Facilities Agreement, the
Lender shall at the request and cost of the Chargor, take all or any action (including the
provision of a letier of non-crystallisation) necessary o release the Charged Property which is
the subject of such disposal from the Security constituted by this Charge.

SUBSEQUENT SECURITY INTERESTS

[f the Lender or any of the other Secured Parties at any time receives or is deemed o have
received notice of any subsequent Security affecting all or any part of the Charged Property or
any assignmeni or transfer of the Charged Property which Is prohibited by the terms of this
Charge or the Facilities Agreement, all payments made thereafter by or on behalf of the Chargor
to the Lender or any of the other Scoured Parties shall be treated as having been credited to g
new account of the Chargor and not as having been applied in reduction of the Secured
Obligations as at the fime when the Lender received such notice,

UK - 2180754433 &




B4, ABSIGNATION

14.1 The Lender may assign and transfer all or any of its rights and obligations under this Charge in
accordance with the terms and conditions of the Faciliies Agreement. The Leoder shall be
entitled 1o disclose such information concerning the Chargor and this Charge in accordance with
the terms and conditions of the Facilities Agreement.

35, MOVICES
151 The provisions of clause 21 {Notices) of the Facilities Agreement shall apply to this Charge.
i6, HSCRETION AND DELEGATION

Elnfeitered Discretion

Any lberty or power which may be exercised or any determination which may bg made wnder
this Charge by the Lender or any Receiver may, unless stated otherwise, be exercised or made
i its absohute and unfetered discretion without any ohligation o give reasons,

Belegation of Powers

161 Each of the Lender and any Receiver shall have full power 10 delegate {either generally or
specificaily] the powers, authorities and discrelions conferved on it by this Charge on such terms
and conditions as it shall see fit which delegation shall not preclude either the subsequent
exercise, any subsequent delegation or any revecation of such power, authority or discretion by
the Lender ar the Receiver itselll Neither the Lender nor any Receiver shall be in any way liable
or responsible 1o the Chargor for any loss or damage arising from any act, defaull, omission or
misconduct on the part of any such delegate or sub-delegate.

i7. PDATE, COUNTERPARTS AND DELIVERY

17.1 This Charge may be executed in any number of counterparts, and this has the same effect ag if
the signatures on the counterpurts were on a single copy hereol.

17.2 Where executed in counterparts;
1921 this Charpe shall not take effect until all of the counterparts have been delivered; and

1722 delivery will take place when the date of delivery is agreed between the parties after
execution of this Charge as evidenced by the date inserted on the cover and first page
of this Charge.

18. GOVERNING LAW

18.1 This Charge shall be governed by and construed in accordance with Scots law, and all claims
and disputes between the Parties or any of them arising out of or in connection with this Charge
{whether or not contractual in nature) shall be determined in accordance with Scots faw.

19, JURISDICTION

191 The Courl of Session has exclusive jurisdiction 1o settle any claim or dispuie arising out of or in
connection with this Charge (whether or not contractusal in satuwre and including o dispute
relating 1o the existence, validity or termination of this Charge) {a “Dispute™),

192 The Parties agree that the Court of Session is the most appropriate and convenient conrt to settle
Disputes and accordingly no Party will argue to the contrary.,
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19.3 This clause 19 is for the benefit of the Lender only, As a result and notwithstanding the terms of
clause 19.1 as they relate to the Chargor, the Lender shall not be prevented from taking
proceedings relating to a Dispule in any other courts with jurisdiction. To the exient allowed by
taw, the Lender may take concurrent proceedings in any number of jurisdictions.

26 CONBENT TO REGISTRATION

2001 A certificate signed by an authorised officer of the Lender (2 “Certificate”™) shall, in the absence
of manifest ervor, conclusively determine the Secured Obligations at any relevant time and shall
constitute a balance and charge against the Chargor, and no suspension of a charge or of a
threatened charge for payment of the balance so constituted shall pass nor any sist of execution
thereon be grunted except on consignation. The Chargor hereby consents to the registration of
this Charge and of any such Certificate for preservation.

IN WITNESS WHEREOQF this Charge consisting of this and the preceding pages are execuled as
follows:

THE CHARGOR

Subscribed for and on behalf of

MUSCO UK LIMITED 3

on being signed by Y
Wy\ . C%WQ«*’“ ......... V. Director
inn the presence of: 3

MName of witness: &ML@O w’mg

Signature of wilness:

CMS Cameron MeKenna LLP

Address: 78 Cannon. Street
London
................. ECAMN BAE oo
Occupation:
Al

Date of signatare: L% Me A TOVS-
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THE LENDER

Signed for and on behalf of
HUK 76 LIMITED
on being signed by

Print name Dly authorised signatory
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