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.~ REPORT OF THE INDEPI',NDEN'I AUDITORS TO

. CYGNUS AUTOMOTIVE LIMITED e e NNER AN JORNSTONE MACLAY
- UNDER SECTION 449 OF THE COMPANIES ACT 2006 S " -

— — - e e T

.~ We have examined the abbrevi;ite'd accounts set out on pages three to five, together with the full financial statements of
- Cy‘gnus ‘A.uto’motiv'e Limited for the year ended 31 March 2015 prepared under Section 396 of the Companies Act 2006.

© .. This xepoitis made sclely to the company, in-accordance with Section 449 of the Companies Act 2006. Our work has

- been undertaken so that we might state to the company those matters we are required to state to it in a'special auditors'
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
" anyone other ihan the company, for-our work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors A
~The dircctors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the Companies
‘Act 2006..1t is our responsibility to form an independent opinion as to whether the company is entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
in accordance with the Regulations made under that Section and to report our opinion to you.

Basis of opinion

‘We coinducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statemehnts, that the company is entitled to deliver abbreviated accounts and that the abbrewated accounts to be delivered

are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2006, and ‘the abbreviated accounts have been properly prepared in accordance with the Regulations
made under that Section.

Douglas Paton (Senior Statutory Auditor)

for and on behalf of Bannerman Johnstone Maclay
Chartered Accountants

and Statutory Auditor

213 St Vincent Street

Glasgow

G2 5QY

21 December 2015
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"* CYGNUS AUTOMOTIVE LIMITED (REGISTERED NUMBER: SC112860) - . -
e : e N NERMAN JOHNSTONE MACLAY
ABBREVIATED BALANCE SHEET o Co oo
31 MARCH 2015 . . o L L

2015 . 2014
Notes £ £ . £ £
* FIXED ASSETS
- Intangible assets .2 . - T R
Tangible assets 3 : 20,449 40,278 -
20449 40278 -

CURRENT ASSETS .
Stocks : o 136,835 194,636
Debtors . 160,848 : 80,154
Cash in hand 975 L -

298,658 274,790
CREDITGRS , R
Amounts failing due within one year 1,054,090 849,326 : .-
NET CURRENT LIABILITIES o (755,432) : (574,536) - -
TOTAL ASSETS LESS CURRENT
LIABILITIES (734,983) (534,258)
CREDITORS '
Amounts falling due after more than one
year : - 2,251
NET LIABILITIES (734,983) o (536,509)
CAPITAL AND RESERVES |
Called up share capital 4 1,000 1,000
Profit and loss account (735,983) (537,509) -

SHAREHOLDERS' FUNDS (734,983) (536,509)

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies - Act
2006 relating to small companies.

The financial statements were approved by the Board of Directors on 21 December 2015 and were signed on its behalf

QLQ&&%

W J Paton - Director

The notes form part of these abbreviated accounts
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CYGNUS AUTOMOTIVE LIMITED (REGISTERED NUMBER: SC112860)
ffffff S s s BANNERMAN “JOHNSTONE MACLAY ~
NOTES TO THE ABBREVIATED ACCOUNTS . o S .
FOR THE YEAR ENDED 31 MARCH 2015 Soee e - e ,, et

1. ACCOUNTING POLICIES

- . .- Ageounting convention
» > " The financial statements have been prepared under the historical cost conventlon

Financial reporfing standard number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the company quahﬁes as a
- 'small company. : . :

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Cther intangible assets
- . -Thnis relates {o project development costs. Amortisation is provided at 20% on cost in order to write the dsset’ oﬁ‘
over its estimated useful life. :

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
- life or, if held under a finance lease, over the lease term, whichever is the shorter.

Plant and machinery etc - 50% on cost, 33% on cost and 20% on cost

= 3tocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
- < moving items.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
. under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance- leases

are depreciated over their estimated useful lives or the lease term, whichever is the shorter. .

The interest element of these obligations is charged to the profit and loss account over the relevant period. The
capital element of the future payments is treated as a liability.

Going concern
The going concern concept is deemed appropriate given the continued support of the parent company.

2. INTANGIBLE FIXED ASSETS

Total
£ .

COST
At 1 April 2014
and 31 March 2015 139,035
AMORTISATION
At 1 April 2014
and 31 March 2015 139,035
NET BOOK VALUE

At 31 March 2015 v -

At 31 March 2014 -
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- CYGNUS AUTOMOTIVE LIMITED (REGISTERED N UMBER SC112860) -

e j"’"BANNERMAN JOHNSTONE MACLAY .
" NOTES TO TI{E ABBREVIATED ACCOUVTS contmued o
_FOR THE YEAR ENDED 31 MARCH 2015 - : e e s T T R

3. TANGIBLE FIXED ASSETS . '
: : Total

' £ .
COST : : : g :
At 1 April 2014 _ - 405,790
Additions S : - 6,579 -
Disposals . . : : (14,135)."
At 31 March 2015 . , v | : 398,234
DEPRECIATION I . A
At 1 April 2014 o 365,512
Charge for year . . ‘ _ 20,126 - - .
‘Eiiminated on disposal- o : e 7,853, -~ -~
. At 31 March 2015 . A ' : 377,785
NET BOOK VALUE : - :
At 31 March 2015 : 20,449
At 31 March 2014 : : 40,278
4. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal - - 2015 2014
. value: . = - £ £ .
1,000 Ordinary shares £1 1,000 1,000

H

5.  ULTIMATE PARENT COMPANY

The ultimate parent company is John Paton & Son (Holdings) Limited, a company incorporated in Scotland.
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