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HQUSE OF GRAY (DUNDEE) LIMITED
CHAIRMAN’S STATEMENT

YEAR ENDED 31* MARCH 2008

The directors are currently pursuing other development possibilities for The House of
Gray (Dundee) Limited and feel very positive about the company’s future.

The majority of the company’s loan holders and creditors have agreed to defer repayment
of monies due to them unti} such time as the projects engaged m by the company are fully
funded.

Conrad Aldridge
Chairman



HOUSE OF GRAY (DUNDEE) LIMITED

THE DIRECTORS’ REPORT

YEAR ENDED 31* MARCH 2008

The directors present their report and the unaudited financial statements of the company for the

vear ended 3 st March 2008.
PRINCIPAL ACTIVITIES

The principal activity of the company is that of property owning and operating hotels.

THE DIRECTORS AND THEIR INTERESTS IN SHARES OF THE COMPANY

The directors who served the company during the vear together with thelr beneficial interests in

the shares of the company were as follows:

At

Class of share 31 March 2008

C Aldridge : AQrd
B Ord

M B ] Heathcote A Ord
' B Ord

M van der Matten AOrd
' ~ BOdd

PM G Keenan AOdd
B Ord

SMALL COMPANY PROVISIONS

80,000
117,667

158,971

158,895

85,664

At
1 April 2007

80,000
117,667

158,971

158,895

85,664

This report has been prepared in accordance with the special provisions for small companies

under Part VI of the Companies Act 1985,

Registered office: Signef} on behalf of the directors

Sandyhall Farmhouse

gégdggg'im M uf_ﬂ'\ﬁh Co S«?c,

W M B ¥ Heathcote
Director

Approved by the directors on 26® January 2009



HOUSE OF GRAY (DUNDEE) LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31* MARCH 2008
Profit and loss account Note 2008

£
TURNOVER . : -

Cost of sales ' -

GROSS (LOSS)/PROFIT | _
Administrative expenses 32)
OPERATING (LOSS)/PROFIT 2 (32)

Interest receivable _
Interest payable (50,005)

(LOSSYPROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION (50,036)

Tax on (loss)/profit on ordinary activitics 3 -

(LOSS)/RETAINED PROFIT FOR THE FINANCIAL

YEAR (50,036)
Balance brought forward {1,130,031)
Balance carried forward (1,180,067)

The notes on pages 8 to 12 form part of these financial statements

(218)

(218)

(50,005)

(50,223)

(50,223)

(1.079,808)

(1,130,031)




HOUSE OF GRAY (DUNDEE) LIMITED

BALANCE SHEET
31" MARCH 2008
Balance Sheet Note ‘ 2008
£
FIXED ASSETS
intangible assets 4 -
Tangible assets 5 -
CURRENT ASSETS
Debtors _ 6 18,344 18,344
Cash at bank 7 104
18,352 . 18,448
CREDITORS: Amounts falling due
within ¢ne vear 7 - 45,236
NET CURRENT LIABILITIES 18,352
TOTAL ASSETS LESS CURRENT LIABILITIES 18,352
CREDITORS: Amounts falfing due '
after mare than one year 8 (1,442,070
{1,423,719)

The Balance sheet continues on the following page.
The notes on pages 8 to 12 form part of these financial statements

2007

(26,788)
(26,788)

(1,346,895)
(1,373,683)




HOUSE OF GRAY (DUNDEE) LIMITED

BALANCE SHEET
31" MARCH 2008
Balance Sheet  Note . 2008 2007
£ £

CAPITAL AND RESERVES
Called-up equity share capital 11 14,932 a 14,932
Share premium account ‘ 157,128 157,128
Capital loss account 12 (415,712) (415,712)
Profit and loss account (1,180,067) (1,130,031)
SHAREHOLDERS' FUNDS (1,423,719 (1373,683)

The directors are satisfied that the company is entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by
virtue of section 249A(1), and that no member or members have requested an audit pursuant to
section 249B(2) of the Act.

The directors acknowledge their responsibilities for:

(1) ensuring that the company keeps proper accounting records which comply with section 221
of the Act, and

(i1} preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the fmancial year in
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These ﬁnanclal statements have been prepared in accordance with the special provisions for small
companics under Part VII of the Companies Act 1985 and with the Financial Reportmg Standard
for Smailer Entities (cfTective June 2002).

These financial statements were approved by the directors on the 26% January 2009 and are
signed on their behalf by:

RO M B J HEATHCOTE

The notes on pages 8 to 12 form part of these financial statements



HOUSE OF GRAY (DUNDEE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31* MARCH 2008

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective June 2002)

The company continues in its development stage and has received no income in the vear.
Expenditure is primarily funded by sharcholders funds and shareholders and other loans.
The loanholders have indicated to the directors thelr intention to continue to support the
company through this development stage.

Pre-operational costs

Pre-operational costs arc capitalised and were written off after the disposal of the House of
Gray property.

Fixed assets
All fixed assets are recorded at their current market vaiue..
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual
value, over the useful cconomic life of that asset as follows:

Plant & Machinery - 25% Straight line
Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible
fixed assets at their fair value. The capital element of the future payments is treated as a
liability and the interest is charged to the profit and loss account on a straight line basis.

Grants

Grants receivable from "Historic Scotland” have been deducted from the cost of the asset
whilst, Grants receivable from "Scottish Enterprise Tayside" amounting to £216,000 were
required {0 be repaid on the disposal of the freehold property to a private buyer.



HOUSE OF GRAY (DUNDEE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2008

OPERATING PROFIT

Operating profit is stated after charging:
' 2008 2007

Directors’ emoluments - -

INTANGIBLE FIXED ASSETS

The company has not yet commenced operations but has incurred the following pre-
operational expenses:
Total

COST .
At Ist April 2007 -
Additions : —

At 31st March 2008 -

AMORTISATION — provision this year

NET BOOK VALUE
At 31st March 2008 _

At 31st March 2007 -
The additions for the year are made up as follows:
Administrative expenses _ - -

Depreciation _ - -
Interest - -



HOUSE OF GRAY (])'UNDEE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31" MARCH 2008

TANGIBLE FIXED ASSETS
Frechold Plant &
Property Machinery

£

COST

At st April 2007

Additions in year

Capital Loss on re-valuation to market value

At 31st March 2008

DEPRECIATION
At Ist Apnl 2007
Charge for the year
On disposals

At 31st March 2008

NET BOOK VALUE
At 31st March 2008

At 31st March 2007

\! Lolbo ol
ﬂ

6. DEBTORS 2008

Sundry Debtors 18,344
VAT recoverable
Allotment money to be subscribed

Debtors are all recoverable within one year.

CREDITORS: Amounts falling due within one year
2008 2007

£ £ £
Trade creditors -

Other creditors:
Sharcholders' loans - 45236
Other loans -

Accruals and deferred income - _
VAT pavable -

10

Total

2007

13,344

18,344

45236
45,236

f'l
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HOUSE OF GRAY (DUNDEE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31* MARCH 2008

CREDITORS: Amounts falling due after more than one year

2008
£ £

Other creditors includmg:
Sharcholders' loans 72,046
Other loans 1,238,881
Accruals and deferred income 118011
Other creditors - 13,132

1442070

RELATED PARTY TRANSACTIONS

2007

£

77,525
1,138,177
118,061
13,132

1,346,895

The company owed to Housc of Gray (Operations) Limited at the year end £322 669 2007 -

£322,634).

At 31st March 2008 there was an amount due to Hospitality Developments Ltd of £858,994

(2007 - £815,494) in respect of advances reccived.

All the directors are sharcholders and directors of House of Gray (Operations) Lid and

Hospitality Developments Ltd.

Both associated companies, of House of Gray (Operations) Lid and Hospitality
Developments Ltd , have agreed to withhold repayment of their loans until such time as their

is a positive cash flow.

FINANCIAL COMMITMENTS
Amounts authorised by directors but not contracted
2008
_ £
Freehold Acquisitions 12,500,000
Hotel building work - 3,500,000

164000000

I

2007
£

12,500,000
3,500,000

16000000




HOUSE OF GRAY (DUNDEE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31* MARCH 2008

11. SHARE CAPITAL

Authorised share capitalk:

2008 ' 2007

£ £
250,000 A Ordinary shares of £0.01 each 2,500 2,500
2,750,000 B Ordinary shares of £0.01 ¢ach 27,500 27,500
- 30,000 30,000

Allotted, called up and fully paid:
2008 2007

No £ No £
A Ordinary shares of £0.01 each 200,000 2,000 200,000 2,000
B Ordinary shares of £0.01 each 1,293,195 12,932 1,293,195 12,932
'1,493,195 14,932 1,493,195 14,932

—_——

On the 10th January 2002 a sharcholders resolution was approved amending the voting
rights on the 'A’ ordinary shares to one vote each. As a consequence of the resolution the 'A’
ordinary and 'B’ ordinary shares now rank pari passu in all respects except the 'B' ordinary
shares have preferential rights over the A’ ordinary shares in the event of a return of capital
on the sale or winding up of the company.

12. CAPITAL LOSS ACCOUNT
As at the 31" March 2005 a provision of £467,603 was mad for a Capital Loss on disposal
of the freehold property. On disposal of the property during the ycar an over-provision of

£51,891 was written back reducing the Capital Loss account to £415,712 as at 31° March
2006.

13. CONTROLLING PARTY

In the view of the directors no one party has overall control of the company,

12



