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ABBREVIATED BALANCE SHEET
31 DECEMBER 2006

THE HOUSE OF GREYHOUND COMPANY LIMITED

2006
Note £ £
Fixed assets 2
intangible assets 684
Current assets
Stocks 4,478
Debtors 59,968
Cash at bank and in hand 29,526
93,872

Creditors: Amounts faliing due within
ohe year (63,905)
Net current assets 30,067
Total assets less current habilities 30,751
Creditors Amounts falling due after more
than one year (92,905)

(62,154)
Capital and reserves
Called up share capital 4 2,000
Profit and loss account (64,154)
Shareholder's funds (62,154)

The Balance sheet continues on the following page

2005

7,692
55,435
35,592

98,619

{57,459)

The notes on pages 3 to 5 form part of these abbreviated accounts

5,847

41,160

47,007

(92,905)

(45,898)

2,000
{47,898)

(45,898)




THE HOUSE OF GREYHOUND COMPANY LIMITED
ABBREV'ATED BALANCE SHEET {continued)
31 DECEMBER 2006

The directors are satisfied that the company 1s entitted to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section
249B(2) of the Act

The directors acknowledge their responsibilities for

() ensuring that the company keeps proper accounting records which comply with section 221 of the
Act, and

(#) prepanng financial statements which give a true and farr view of the state of affars of the
company as at the end of the financial year and of its profit or loss for the financial year n
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part Vil of the Companies Act 1985

abbreviated accounts were approved by the drectors and authonsed for issue on
07 and are signed on their behalf by

Director

The notes on pages 3 to 5 form part of these abbreviated accounts




THE HOUSE OF GREYHOUND COMPANY LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2006

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and n
accordance with applicable accounting standards

During the year the company incurred a loss of £16,256 (2005 £234) and at the balance sheet
date had net liabiiites of £62,154 (2005 £45,888) The company I1s able to meet its day to day
capital requirements through the support of the parent company

The financial statements have been prepared on a going concern basis which assumes that the
company will continue n operational existence for the foreseeable future The valdity of this
assumption depends on the continued support of the parent company as described above If the
company was unable to continue in operational existence for the foreseeable future, adjustments
would have to be made to amend the balance sheet values of the assets to ther recoverabie
amounts and to provide for further habilittes which might arise

The directors believe that it 1s appropriate for the financial statements to be prepared on a going
concern basis

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1
(Revised 1996) from including a cash flow statement in the financial statements on the grounds
that the company 1s small

Turnover

The turnover shown in the profit and Joss account represents amounts recewvable, from the
distribution of Scotch whisky, during the year

Amortisation

Amortisation 1s calculated so as to wnte off the cost of an asset, net of anticipated disposal
proceeds, over the estimated usefut economic life of that asset as follows

Patents and trademarks 10% straight line
Stocks

Stocks, which compnise goods for resale, are valued at the lower of cost and net realisable value,
after making due allowance for obsolete and slow moving items

Cost comprises stock purchase costs
Pension costs

The company operates a defined contribution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contributions payable are
charged to the profit and loss account




THE HOUSE OF GREYHOUND COMPANY LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2006

Accounting policies (continued)
Deferred taxation

Deferred tax 1s recognised in respect of all tming differences that have originated but not
reversed at the balance sheet date, where transactions or events that result in an obligation to
pay more or a rght to pay less tax in the future have occurred by the balance sheet date with
certain IImited exceptions Deferred tax assets are recognised only to the extent that the
directors consider that it 1s more likely than not that there will be suitable taxabie profits from
which the future reversal of the underlying tming differences can be deducted

Deferred tax 1s calculated on an undiscounted basis at the tax rates that are expected to apply in
the periods in which the timing differences are expected to reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date

Foreign currencies

Monetary assets and Labilities in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date Non monetary assets and liabiities and transactions
in foreign currencies are translated into sterling at the rate of exchange ruling at the date of the
transaction Exchange differences are taken into account in arriving at the operating profit

Financial instruments

Financital instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial habtittles or equity instruments An
equity instrument 1s any contract that evidences a residual interest in the assets of the company
after deducting all of its habilities

Investments

Investments are included at cost less amounts written off

Fixed assets

intangible
Assets
£

Cost
At 1 January 2006 and 31 December 2006 41,306
Depreciation
At 1 January 2006 35,459
Charge for year 5,163
At 31 December 2006 40,622
Net book value
At 31 December 2006 684
At 31 December 2005 5,847

——




THE HOUSE OF GREYHOUND COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2006

Related party transactions

During the year the company made sales to Boisset SA, the parent undertaking, of £110,445
(2005 £156,543) At the year end amounts due from Boisset SA of £36,846 (2005 £40,963)

were included withun trade debtors
Share capital

Authorised share capital.

2,000 Crdinary shares of £1 each

Allotted, called up and fully paid

2006
No
Ordinary shares of £1 each 2,000

Parent company

2006

2,000

2,000

2005
No
2,000

2005

2,000

2,000

The company 1s a wholly owned subsidiary of Baisset SA, a company incorporated in France

Ultimate controliing party

In the opimon of the directors, the company's ulhimate controlling party 1s J C Boisset




