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AABLE ROLLER SHUTTERS LIMITED

ABBREVIATED BALANCE SHEET

30 SEPTEMBER 2006
2006 2005
(restated)
Note £ £ £

Fixed assets 2
Tangble assets 143,172 178,738
Current assets
Stocks 22,866 42 479
Debtors 462 283 492,074
Cash at bank and in hand 201,187 281,347

686,316 815,900
Creditors: Amounts falling due
within one year 3 (417,507) {457,904)
Net current assets 268,809 357,996
Total assets less current liabthties 411,981 536,735
Creditors. Amounts falling due after
more than one year 4 {32,757) (54,737}
Provisions for habilities and charges (3,030) (3,452)

376,194 478,546

Capital and reserves
Called up share capital 5 1,000 1,000
Profit and loss account 375,184 477,546
Shareholders’ funds 376,194 478,546

The directors are satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1}, and that no member or members have requested an audit pursuant to section

248B(2) of the Act

The directors acknowledge thetr responsibilities for

(0 ensuring that the company keeps proper accounting records which comply with sechon 221 of

the Act, and

(1) prepanng financial statements which give a true and farr view of the state of affars of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act refating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared 1n accordance with the special provisions for small

compantes under Part VIl of the Companies Act 1885

These abbreviated accounts were approved by the directors on

thewr behalf by

R Kutbe

R Kettles

and are signed on

The notes on pages 2 to 4 form part of these abbreviated accounts
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AABLE ROLLER SHUTTERS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2006

Accounting pohicies
Basis of accounting

The financial statements have been prepared under the histonical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities effective January 2005

Changes in accounting polictes

tn preparing the financial statements for the current year, the company has adopted the Financial
Reporting Standard for Smaller Entities {effective January 2005)

The impact of adopting FRSSE (2005) 1s that dividends paid and proposed are no longer shown
on the face of the profit and loss account, but as a movement on profit and loss reserves Equity
dividends of £118,500 (2005 £120,000) pard in the year have been transferred from the face of
the profit and loss account to a movement in the profit and loss account reserve in the disclosure
note The comparatives have been restated to reflect this change 1n accounting policy

Turnover

The turnover shown in the profit and loss account represents amounts receivable dunng the
year, exclusive of Value Added Tax

Depreciation

Depreciation 15 calculated so as to wiite off the cost of an asset, less its estimated residual value,
over the useful economic Iife of that asset as follows

Leasehold butldings 2% straight hne

Motor vehicles 25% reducing balance

Equipment 20% reducing balance/straight ine over term of lease
Stocks

Stock is valued at the lower of cost and net reahsable value, after making due allowance for
obsolete and siow moving tems Cost 1s calculated on the first in first out method and consists of
raw matenals

Hire purchase agreements

Assets held under hire purchase agreements are capitahsed and disclosed under tangible fixed
assets at ther farr value The capitai element of the future payments 1s treated as a hiabiity and
the interest 1s charged to the profit and loss account on a straight hne basis

Finance lease agreements

Where the company enters into a lease which entails taking substantially all the nsks and
rewards of ownership of an asset, the lease i1s treated as a finance lease The asset s capitalised
in the balance sheet as a tangible fixed asset at its fair value and 1s depreciated in accordance
with the above depreciation potictes Future instatments under such leases, net of finance
charges, are included with crediors Renlals payable are apportioned between the finance
element, which 1s charged to the profit and loss account on a strasght line basss, and the capdal
element which reduces the outstanding chligation for future instalments

Operating lease agreements
Rentals apphcable to operating leases where substantially all of the benefits and nsks of

ownership remain with the lessor are charged agaimnst profits on a straight ine basis over the
penod of the iease




AABLE ROLLER SHUTTERS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2006

Accounting policies (continued)
Pension costs

The company operates a defined conirbution pension scheme for employees The assets of the
sgcheme are neld separately from those of the company The annual contnbutions payable are
charged to the profit and loss account

Deferred taxation

Deferred tax 1s recogrised in respect of all iming differences that have originated but not
reversed at the balance sheet date, where transactions or events that resuit 1n an obligation to
pay more or a right to pay less tax n the future have occurred by the balance sheet date with
certain imited exceptions

Deferred tax 1s calculated on an undiscounted basis at the tax rates that are expected to apply n
the penods in which the timing differences are expected to reverse, based on tax rafes and laws
enacted or substanfively enacted at the balance sheet date

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial labilities or equity instruments An
equity instrument 1s any contract that evidences a residual interest in the assets of the company
after deducting all of its habilities

Fixed assets

Tangible
Assets
£

Cost
At 1 October 2005 417,079
Addrtions 16,930
Disposals {6,005)
At 30 September 2006 428,004
Depreciation
At 1 October 2005 238,340
Charge for year 50,600
On disposals (4,108)
At 30 September 2006 284,832
Net book value
At 30 September 2006 143,172
Al 30 September 2005 178,739




AABLE ROLLER SHUTTERS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2006

Creditors: Amounts falling due within ohe year

The following habilittes disclosed under creditors falling due within one year are secured by the
company

2006 2008
(restated)
£
Hire purchase and finance lease agreements 29,629 51,458

Creditors: Amounts falling due after more than one year

The foliowing habiities disclosed under creditors faling due after more than one year are secured
by the company

2006 2005
{restated)
£
Hire purchase and finance lease agreements 32,757 54,737
Share capital
Authonsed share capital
2006 2005
{restated)
£ £
100,000 Ordinary shares of £1 each 100,000 100,000
Allotted, called up and fully paid-
2006 2005
({restated)
No £ No £
Ordinary shares of £1 each 1,000 1,000 1,000 1,000




