Rule 2.19 The Insolvency Act 1986 Form 2.11B (Scot)

Notice of administrator’s
appointment .

Pursvant to paragraph 46 of Schedule B1 to the Insolvency Act 1986 and
Rule 2.19 of the Insolvency (Scotland) Rules 1986

Name of Company Company number
British Midland Regional Limited SC104657
t/a FlyBMI
(a) insert full We (a)
name(s) and Francis Graham Newton  Antony David Nygate  James Bernard Stephen
address(es) BDO LLP BDO LLP BOO LLP
Central Square 55 Baker Street 4 Atlantic Quay
29 Wellington Street London 70 York Street
Leeds W1U 7EU Glasgow
LS14DL G2 8JX

give notice that we were appointed as administrator(s) of the above company on:

(b} Insert date (b) 18 February, 2019
and attach a copy of the administration-order/natice of appointment
Signed d
Dated CALTATEN

Joint / Administrator{s) (IP No(s) 9310, 9237 & 9273)

Contact Details:

You do not have to give any contact Francis Graham Newton
information in the box opposite but if BDO LLP

Central Square

you do, it will help Companies House to 29 Wellington Street
contact you if there is a query on the Leeds

form. The contact information that you LS1 4DL

give will be visible to searchers of the

public record
01412 483 761

DX Exchange

When you have completed and signed this form, please send it to the

Registrar of Companies at.-
Companies House, 4™ Floor, Edinburgh Quay 2, 139
Fountainbridge, Edinburgh, EH3 9FF
DXED235 Edinburgh 1/ LP- 4 Edinburgh 2
#165

21 ]0:2/2019
- coMPAN|ES HOUSE

Software Supplied by Turnkey Computer Technology Limited, Glasgow, Scotland



Qule?2.16

2} Name and address
fholder of repistered

*Delete as applicable

b} Give namne(s) and
address(es) of
adminisirator(s)

*Delete as applicabie

*Delzte 25 applicable

¢) State whether main,
secendary of terntonial
proccedings

{d) Insert date

fe) Insent name and
address of person
making declaration

The Insolvency Act 1986 Form 2.8B(Scot)

Notice of appointment of an administrator by
company or director(s)

(Where a notice of intention to appoint has been issued)

Pursuant to paragraphs 22 and 29 of Schedule Bl to the Insolvency Act 1986 and Rule 2.16 of
the Insolvency (Scotland) Rules 1986

’r]:]ame of Company | Company number
| British Midland Regional Limited J SC104657

1. Notice is given that, in respect of (a)British Midland Regional Limited, a company incorporated under the
Companies Act 1985 and having their registered office at Lightyear Building, 9 Marchbum Drive, Glasgow
Airport, Paisley, Renfrewshire, Scotland, PA3 25) {“the company™)

the directors of the company (“the appointor”) hereby appoint

(b) Francis Graham Newion of BDO LLP, Central Square, 29 Wellington Street, Leeds, LS1 4DL,
Antony David Nygate of BDO LLP, 55 Baker Street, Londen, W1U 7EU and James Bernard
Stephen of BDO LLP, 4 Atlantic Quay, 70 York Street, Glasgow, G2 8JX

as administrators of the company.
2. The amount of the company’s share capital paid up or credited as paid up is £49,906,992.50
3. The statements of the proposed administrators are attached.

4, The appointor is entitled to make an appointment under paragraph 22 of Schedule Bl to the
Insolvency Act 1986,

5. The appointment is in accordance with Schedule B1 to the Insolvency Act 1986,

6. The company is not an insurance undertaking/a credit institution/an investment undertaking
providing services involving the holding of funds or securities for third parties/a collective
investment undertaking under Article [.2 of the EC Regulation.

7. For the following reasons it is considered that the EC Regulation wiil apply and that these
proceedings will be (f) main proceedings as defined in Article 3 of the Regulation as the company
is registered in Scotland and its centre of main interests is in the UK.

8. Where there are joint administrators, a statement for the purposes of paragraph 100(2) of
Schedule B1 to the Insolvency Act 1986 is attached.

9. The appointor has given at least five business days’ written notice of the intention to appoint in
accordance with paragraph 26(1) of Schedule BI to the Insolvency Act 1986 and a copy of that
notice was lodged in The Court of Session, Parliament House, Parliament Square, Edinburgh, EH1

1IRQ on
{d) 18 February 2019

Form 2.8B{Scot) continued

684513653-1



10. I(e) ﬁlut_ fo@dﬁ“.‘./ O2Cce  Clo Lieqryen Bopding
g MARHBIAN Dlive | Cuayoowr  ARAAT PﬂiSLﬁ'f
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(1f making the declaration on behalf of appointor indicate capacity e.g. director/solicitor)

do solemnly and sincerely declare that -

(i) the information provided in this notice; and
(ii) the statement made and information given in the notice of intention to appoint,

are, and remain, to the best of my knowledge and belief, true,

AND I making this solemn declaration conscientiously believing the same to be true and by
virtue of the provisions of the Statutory Declarations Act 1835.

Declaredat COINBURGH

Signed
¥ \
This I8 daydf  FeBRUARY 2019
before me , Lif ITeR AND NOTARW PUBLIC

A Notary Public or Justice of the Peace or Selicitor

Endorsement to be completed by the court

This notice was lodged on (f) M,@W Bl/2l1o 1252 tm

(1) Insert date and
fime

545136531



INSOLVENCY ACT 1886

Statement for the purposes of paragraph 100(2) of
Schedule B1 to the Insolvency Act 1986

BRITISH MIDLAND REGIONAIL LIMITED
Company Number SC104657

in connection with the appointment of Francis Graham Newton of BDO LLP, Central Square, 29
Weliington Street, Leeds, LS1 4DL, Antony David Nygate of BDO LLP, 55 Baker Street, London, W1U
7EU and James Bernard Stephen of BDO LLP, 4 Atlantic Quay, 70 York Street, Glasgow, G2 8JX as
jeint administrators of British Midland Regional Limited {the "Company") pursuant to paragraph 14 of
Schedule B1 to the Insolvency Act 1986. We, the directors of the Company, being the appointer of the
joint administrators, hereby declare pursuant to paragraph 100(2) of Schedule Bt to the insolvency
Act 1986 that any one of the joint administrators may exercise all and/or any powers which are
conferred on them as joint administrators of the Company by the Insolvency Act 1986.

Any act required or authorised under any enactment to be done by an adminisirator may be done by
any one or more persons holding the office of administrator from time to time.

Signed for and on behalf of the Company:

~

7 Y

~Autroreed-STgmatory/Director
Dated. 1% FGE.Q\JA[{‘, 20, t{

8§4527003-1



Rule 2.2
Rule 2.4
Rule 2.10
Rule 2.16
Rule 2.53

(a} Insert name and
address of proposed
administrator

(b) Insert name of company

* Deiete as applicable

(¢} [nsert name of person
presenting administration
application or making the
appointment

{d} Insert date of application
or notice of appointment

* Delete as applicable

£4514413-1

The Insolvency Act 1986 Form 2.1B (Scot)

Statement of proposed administrator

Pursuant to paragraph 18(3) or 29(3) of Schedule B1 to the Insolvency Act 1986
and Rule 2.2, 2.4(2), 2.10(2), 2.16(3) or 2.53(1) of the Inselvency (Scotland) Rales
1986

Name of company Company number
British Midland Regional Limited SC104657

1. I (a) Antony David Nygate, BDO LLP, 55 Baker Street, London, W1U 7EU

hereby certify that [ am authorised under the provisions of Part XIII of the Insolvency
Act 1986 to act as an insolvency practitioner.

LP. No.: 9237

Name of Regulatory Body:

Institute of Chartered Accountants of England and Wales

2. 1 consent to act as administrator of (b) British Midland Regional Limited
(“the company”) i accordance with the *apphieation notice of appointment of

(<) the directors of the company

daed (d) 1D Febluvag+ zorf

3. 1 am of the opinion that the purpose of administration is reasonably likely to be
achieved.

4. 1 *have thavenot had any prior professional relationship with the company.

5. I detail below a short summary of my prior professional relationship with the
company:

On 19 October 2018, BDO LLP were formally engaged by Airline Investments
Limited, Sector Aviation Holdings Limited and Mr S W Bond (for himself and in his
capacity as Security Trustee for Mr P J Bond) to (amongst various issues) assess the
options available, the impact. and risk to the Group companies in the event that British
Midland Regionat Limited (“BMR”) ceased to trade.

On 7 December 2018, BDO LLP were formally engaged by BMR (together with
Sector Aviation Holdings Limited and Mr § W Bond {for himself and as Security
Trustee for Mr P J Bond)) to develop a contingency plan for the potential insolvency of
BMR.

On 8 February 2013, BDO LLP were formally eagaged by the same parties to prepare
a contingency plan for the Administration and controlled closure of BMR.

Signed

Dated \&  FensTan 2019




Rule 2.2
Rule 2.4
Rule 2,10
Rule 2.16
Rule 2.53

la) insert name and
address of proposed
administrator

by Insert name of company

* [elete as applicabic

(¢} Insert name of person
presenting administration
application or making the
appoiNtment

(d) Insert date of application
or notice of appoeintment

* Deleie as applicabic

64514308-1

The Insolvency Act 1986 Form 2.1B (Scot)

Statement of proposed administrator

Pursuant to paragraph 18(3} or 29(3) of Schedule B1 to the Insolvency Act 1986
and Rule 2.2, 2.4(2), 2.10(2), 2.16(3) or 2.53(1) of the Insolvency (Scotland) Rules
1986

Name of company Company number
British Midland Regional Limited SC104657

1. [ (a) James Bernard Stephen, BDO LLP, 4 Atlantic Quay, 70 York Street, Glasgow,

G2 81X
hereby certify that 1 am autherised under the provisions of Part X111 of the Insolvency

Act 1986 to act as an insolvency practitioner.

I.P. No.: 9273

Name of Regulatory Body:

Institute of Chartered Accountants of England and Wales

2. [ consent to act as administrator of (b) British Midland Regional Lirﬁited
{“the company”) in accordance with the *apphieation notice of appointment of
(c) the directors of the company

daed @ _ 1R FeBRvAM  Lorg

3. Iam of the opinion that the purpose of administration is reasonably likely to be
achieved.

4. | *have ~have-not had any prior professional relationship with the company.

5. | detait below a short summary of my prior professional relationship with the
company:

On 19 October 2018, BDO LLP were formatly engaged by Airline [nvestments
Limited, Sector Aviation Holdings Limited and Mr S W Bond (for himself and in his
capacily as Security Trustee for Mr P J Bond) to (amongst various issues) assess the
options available, the impact, and risk to the Group companies in the event that British
Midland Regional Limited (“BMR"} ceased to trade.

On 7 December 2018, BDO LLP were formally engaged by BMR (together with
Sector Aviation Holdings Limited and Mr § W Bond (for himself and as Security
Trustee for Mr P J Bond)) to develop a contingency plan for the potential insolvency of
BMR.

On 8 February 2019, BDO LLP were formally engaged by the same parties 1o prepare
a contingency plan for the Administration and controlled closure of BMR.

)

Dated f% F@?dﬁ&'f Lo‘j..__ — -



Rule 2.2
Rule 2.4
Rule 2.10
Rule 2.16
Rule 2.53

{a} Insert name and
address of proposed
administrator

(b) insert name of company

* Delete as applicable

(c) Insert name of person
presenting administration
application or making the
appointment

d) Insert date of application
or notice of appuintment

* Delete as applicable

64514369-1

The Insolvency Act 1986 Form 2.1B (Scot)

Statement of proposed administrator

Pursuant to paragraph 18(3) or 29(3) of Schedule Bl to the Insolvency Act 1986
and Rule 2.2, 2.4(2), 2.10(2), 2.16(3) or 2.53(1) of the Insolvency (Scotland) Rules
1986

Name of company Company number
British Midland Regional Limited SC104657

1. I(a) Francis Graham Newton, BDO LLP, Central Square, 29 Wellington Street,

Leeds, LSt 4DL
hereby certify that 1 am authorised under the provisions of Part X111 of the Insolvency

Act 1986 1o act as an insolvency practitioner.
1.P. No.: 9310

Name of Regulatory Body:

[nsolvency Practitioners Association

2. [ consent to act as administrator of (b} British Midland Regional Limited
(“the company™) in accordance with the *applications notice of appointment of

(¢) the directors of the company
dated () & FEQfvprt 2009

3. 1 am of the opinion that the purpose of administration is reasonably likely to be
achieved.

4. I *have thaverot had any prior professional relationship with the company.

5. [ detail below a short summary of my prior professional relationship with the
company:

On 19 October 2018, BDO LLP were formally engaged by Airline Investments
Limited, Sector Aviation Holdings Limited and Mr 8 W Bond (for himself and in his
capacity as Security Trustee for Mr P J Bond) to (amongst various issues) assess the
options available, the impact, and risk to the Group companies in the event that British
Midiand Regional Limited (“BMR”) ceased to trade.
On 7 December 2018, BDO LLP were formally engaged by BMR (together with
Sector Aviation Holdings Limited and Mr 8 W Bond (for himseif and as Security
Trustee for Mr P § Bond)) to develop a contingency plan for the potential insolvency of
BMR.
On 8 February 2019, BDO LLP were formally engaged by the same parties to prepare
a contingency plan for the Administration and controlled closure of BMR.

Signed /Kq/»wé&; - N

Pated |B__FESRu] 2049




Rulc.2.13

(a) Insert name and
address of registered
affice of company

(b} Give name(s) and
addressies) of
propesed
administratoris}

{¢} Inseri name and
addzess of sach personto
whom notice 15 given

The Insolvency Act 1986 Form 2. 7B{Scot)

Notice of intention to appoint an administrator by
company or director(s)

Pursuant to paragraph 26 of Schedule Bl to the Insolvency Act 1986 and Rule 2.13 of the
Insolvency (Scotland) Rules 1986

Name of Company Company number
British Midland Regional Limited SC104657

1. Notice is given that, in respect of (a) British Midland Regional Limited, a company incorporated under the
Companies Act 1985 and having their registered office at Lightyear Building, 9 Marchburn Drive, Glasgow
Adirport, Paisley, Renfrewshire, Scotland, PA3 28] (“the company”)

the directors of the company (“the appointor”) intend to appoint

(b) Francis Graham Newton of BDO LLP, Central Square, 29 Wellington Street, Leeds, LS1 4DL,
Antony David Nygate of BDO LLP, 55 Baker Street, London, W1l 7EU and James Bernard
Stephen of BDO LLP, 4 Atlantic Quay, 70 York Street, Glasgow, G2 81X

as administrator(s) of the company.
2. The amount of the company's share capital paid up or credited as paid up is £49,906,992.50

3. This notice is being given to the following person, being a person who is or may be entitled to
appoint an administrative receiver of the company or an administrator of the company under
paragraph 14 of Schedule B1 to the Insolvency Act 1986:

(c) Stephen Bond, of Rushbury House, Winchcombe, Cheltenham, Gloucestershire, GL54 SAE;
and Airline Investments Limited (registered company number 08151808) whose registered office
is at Herald Way, East Midlands Airport, Castle Donnington, Derby, DE74 2TU

4. The company has not, within the last twelve months—

(1) been in administration;
(it) been the subject of a moratorium under Schedule Al to the Insolvency Act 1986 which has

ended on a date when no voluntary arrangement was in force; or

(iii) been the subject of a voluntary arrangement which was made during a moratorium for the
company under Schedule Al to the Insolvency Act 1986 and which ended prematurely
within the meaning of section 7B of the Insolvency Act 1986,

5. In relation to the company there is no-

(i) petition for winding up which has been presented but not yet disposed of;
(ii} administration application which has not yet been disposed of;, or
(ii1) administrative receiver in office,

545524371



Form 2.7B(Scot) continued

*Ixelete as applicable
6. The company is not an insurance undertaking/a credit institution/an investment undertaking

providing services involving the holding of funds or securities for third parties/a collective
investment undertaking under Article 1.2 of the EC Regulation.

7. For the following reasons it is considered that the EC Regulation will apply and that these
e i Proceedings will be (f) main proceedings as defined in Article 3 of the Regulation as the company

proceedings i3 registered in Scotland and its centre of main interests is in the UK.

8. Attached to this notice is a copy of the-re :
record of the decision of the directors to appomt an admmlstrator

fe) Insert full name of . i . .
ccurt 9. This notice is to be lodged in (e) The Court of Session, Parliament House, Parliament Square,

Edinburgh, EH! 1RQ to which any application for orders in relation to the administration should be
made.

Any enquiries should be addressed not to the court but to the appointor at the address stated in this
form.

(D lnsetrame and g [(ﬂ @'UL KO@(JL’S CIO “\‘/\J\'M’V (_?)LMUAM\ q MKCHQUM DQ\VL

address of person

TS Cragiori ALRRT_(hsiey Re»{:ﬂcwsﬂ.rté St (L sy

{if making the declaration on behalf of appointor indicate capacity e.g. director/solicitor)

hereby do solemnly and sincerely declare that:

(i) the company is or is likely to become unable to pay its debts;
(i} the company is not in liquidation; and
(iii) the statements in paragraphs 4 and 5 are, so far as | am able to ascertain, true,

and that the information provided in this notice is to the best of my knowledge and belief true,

AND I making this solemn declaration conscientiously believing the same to be true and by
virtue of the provisions of the Statutory Declarations Act 1835,

Declaredat EDINE urg H

Signed .
This /& day of _ [EBRUARY 2019

before me%@ﬁ_&uﬂ&um_ﬂ_uar € Nomy Puguic .
Note 1his form now 1o

besent o all those A Notary Public or Justice of the Peace or Solicitor
required to be sent the
forins by Rule 2 13(2)

645524371



{g) Appointor to
insert address

{h} Insert name and
address

(1) Give details of
charge, date
registered and
financial limit (of any

(4} Insert date and
time

Form 2.7B(Scot) continued

Consent of Floating Charge Holder to Appointment of Administrator
{Do not detach this part of the form)

If, having read this notice, you have no objection to the making of this appointment you should
complete the details in the box below and return a copy of this notice as soon as possible, and within
five business days from receipt of this notice, to the appointor at the following address:

(g) DWF, No. 2 Lochrin Square, 96 Fountainbridge, Edinburgh, EH3 9QA (Ref: N53143.252)

If your consent has not been given within five business days the appointor may make the
appointment notwithstanding that you have not notified your consent te the appointment.

(h) Airline Investments Limited a company registered in England and Wales with registration
number (8151808 whose registered office is Herald Way, East Midlands Airport, Castle
Donnington, Derby, DE74 2TU

being the holder of the following floating charge over the company’s property:

(i) Fixed and floating charge dated 22 October 2018 and registered at Companies House on 6
November 2018 registered with charge code: SC10 4657 0011

consents to the appointment of the administrator(s) in accordance with the details of this notice.

Signed 1\,9 M —_ PRVO RNQRISCN, DR TOR

(If signing on behalf of a firm or company state position or office held)

Dated

Endorsement to be completed by the court

This notice was lodged on (j) %&W lﬁ('g: /1 ] n 12&

845524371



’ Form 2.7B(Scot) continued

Consent of Floating Charge Holder to Appointment of Administrator
{Do not detach this part of the form)

If, having read this notice, you have no objection to the making of this appointment you should
complete the details in the box below and return a copy of this notice as soon as possible, and within
five business days from receipt of this notice, to the appointor at the following address:

tg} Appointor to
insertaddress (g} DWE, No. 2 Lochrin Square, 96 Fountainbridge, Edinburgh, EH3 9QA (Ref: N53143.252)

If your consent has not been given within five business days the appointor may make the
appointment notwithstanding that you have not notified your consent to the appointment.

{00 lnsen name and

aklress {h} Stephen Bond in his capacity as trustee of the security constituted by the charge of Rushbury
House, Winchcombe, Cheltenham, Gloucestershire, GL54 SAE

being the holder of the following floating charge over the company’s property:

(nGive deailsof | (1} Fixed and floating charge dated 26 March 2018 and registered at Companies House on 10 April
charge daie 4 90| § registered with charge code: SC10 4657 0050

regustered and
financial imit (1 any)

consents to the appointment of the administrator(s} in accordance with the details of this notice.

Signe&%

(If signing on bghalf of a firm or company state positian or office held)
~ ) ~f
Dated ‘ % ol QW/\ ?'L) l 1
=

| Endorsement to be completed by the court - 7
) Insert date and |
uwne | This notice was lodged on (j) 7 (e/2 . i

545523121



Company Number: SC104657

BRITISH MIDLAND REGIONAL LIMITED

MINUTES OF A MEETING OF THE BOARD OFf DIRECTORS OF THE ABOVE-NAMED COMPANY HELD
AT: Pegasus Business Park, Herald Way, East Midiands Airport DE74 2TU

ON: 16 February 2019 at 6. o pan

PRESENT:

Peter Simpson
Paul Roberts

IN ATTENDANCE:

1,

644680201

The meeting began and Peter Simpson tock the chair. it was confirmed that the
meeting was duly convened and was quorate,

The present position of the Company was discussed.

The directors declared the nature and extent of their interest in the proposed
transaction and other arrangements to be considered at the meeting in accordance with
the requirements of section 177 of the Companies Act 2006 and the Company’s articles
of association,

Copies of the following documents were produced at the meeting:

(a) a draft Notice of Intention to Appoint an administrator by a company or its
director(s) (Notice of Intention) as prescribed by the Insolvency (Scotiand]} Rules
1986 {the Rules);

{b} a draft Notice of Appointment of an Administrator by a company or its
director{s) where a Notice of Intention to Appoint has been issued (Notice of
Appointment ) as prescribed by the Rutes;

(c) draft Proposed Administrator's Statement and Consent to Act in respect of each
of the proposed administrators; and

(d} draft paragraph 100(2) of Schedule B1 to the Insolvency Act 1986 statement.
It was proved to the satisfaction of the meeting that the Company is unable, or was
likely to become unable to pay its debts as they fall due and that it is advisable to place

the Company into Administration with the objects of:-

(a) Rescuing the Company as a geing concern; or



54465020-

(b} Achieving a better result for the Company’s creditors as a whole than would be
likely if the Company were wound up {without first being in Administration); or

{c) Realising property in order to make a distribution to one or more secured or
preferential creditors.

it was recognised that any duly appointed administrators must perfarm their functions
with objective (a) unless they think either:-

(i} That it is not reasonably practical to achieve that objective, or
{ii) That objective (b) would achieve a better result to the Company’s creditors as a
whole,

It was recognised that the administrators may perform their functions with cbjective (c)
only if the administrators think that it is not reasonable or practicable to achieve either
of the objectives (a) or (b) and they do not unreasonably harm the interest of the
creditors of the Company as a whole.

The chairman reminded the directors of the need to consider their general duties,
including those contained in the Companies Act 2006 in considering whether
administrators should be appointed to the Company. It was the unanimous opinion of
the meeting that the contents of the document considered at 4{a} are true and accurate.

The Company has not within the last twelve months:-

(i} been in Administratian;

(i) been the subject of a meratorium under Schedule Al to the Insolvency Act 1986
which has ended on a date when no Voluntary Arrangement was in force;

{in} been the subject of a Voluntary Arrangement which was made during a

moratorium for the Company under Schedule Al to the insolvency Act 1986 and
which ended prematurely within the meaning of Section 78 of the inselvency

Act 1986.
In relation to the Company there is no:
{i) Petition for Winding Up which has not been presented but not yet disposed of;
(i) Administration Application which has not yet been disposed of; or
(iii) Administrative Receiver in office.
The chairman confirmed that before the directors could appoint administrators they
were required to give five business days’ notice of their intention to appoint

administrators in the prescribed form {Notice of Intention) to:

(a) Stephen Bond, in his capacity as security trustee of the security constituted by
the charge; and



10.

11.

{c)

(d)

12.

13.

64468020-)

{b) Airline Investments Limited (each a qualifying floating charge holder {"QFCH"))

in accordance with paragraph 26 of Schedule B1 of the Insolvency Act 1986; or to obtain
the consent of the QFCHs to the proposed appointment (and a formal waiver of the five
business day notice period) in accordance with paragraph 28 of Schedule B1 of the
insolvency Act 1986.

The chairman then noted that before the directers could appoint administrators they
were also required to give notice of their intention to appoint administrators to certain
prescribed persons listed in rule 2.13{2) of the Rules. In the Company’s circumstances,
the only relevant person to give such notice to is the Company itself pursuant to
2.13(2){b) of those Rules, The chairman noted that there was no prescribed form or time
limit under the Insolvency Act 1986 and the Rules and accordingly reasonable notice
would be given to the Company of the director’s intention.

The directors resclved as follows:-

After consideration of the Company’s financial position as set out above, it has been
proved to the satisfaction of the meeting that the directors should seek to appoint
administrators pursuant to Schedule B1 of the [nsolvency Act 1986.

Francis Graham Newton of BDO LLP, Central Square, 29 Wellington Street, Leeds,
LS1 4DL, Antony David Nygate of BDO LLP, 55 Baker Street, London, W1U 7EU and
James Bernard Stephen of BDO LLP, 4 Atiantic Quay, 70 York Street, Glasgow, G2
RiX, licensed insolvency practitioners duly qualified under the Insolvency Act 1986
be nominated as the proposed joint administrators of the Company.

Any director of the Company be authorised by the Campany to forthwith declare the
statutory declaration contained in the Notice of Intention, in support of the
appointment of the Administrators.

Fotlowing the receipt of consent from both of the QFCH or the lapse of 5 business
days foltowing the service of the Notice of intention on each of the QFCH, any
director be authorised by the Company to declare the statutory declaration
contained in the Notice of Appointment thus appeinting the Administrators.

It was recorded that all matters had been dealt with urgently in view of the pressing
nature of the financial position.

There being no further business the Chairman declared the meeting closed.

Chairman



