PRICEAATERHOUSE( QOPERS

The Directors

Adam & Company Investment Management Limited { Oflls(fﬁc
22 Charlotte Square

Edinburgh

ER2 4DF

21 March 2000

Our ref: WIR/RJWN

Dear Sirs

Notice of resignation as auditors

PricewaterhouseCoopers

PO Box 9¢

Erskine House

68-73 Queen Street

Edinburgh EH2 4NH

Telephone +44 (0) 131 226 4483
Facsimile +44 (0) 131 260 4008
Direct fax +44(0) 131 260 4008

In accordance with Section 392 of the Companies Act 1985, we give notice that we are
resigning as auditors of Adam & Company Investment Management Limited, registe;ed

number 102144 with effect from 21 March 2000.

Yours faithfully

SCT S49VKPSE 0499
COMPANIES HOUSE

210300

Pri houseCoopers is the or partnership 1o the UK firms of Price Waterhouse and Coopers & Lybrand. The principal place of business of PricewaterhouseCoopers and its
associate pannerships, and of Coopers & Lybrand, is 1 Embankment Place, London WC2N 6NN. The principal place of business of Price Waterhouse is Southwark Towers, 32

Lendon Bridpe Street, London SE| 95Y. Lists of the partners’ names are available for inspection at thosc places.

All partners in the agsotiate parterships are authorised 10 conduct business as agents of, and all contracts for services to clients are with, PricewaterhouseCoopers.

PricewatcrhouseCoopers is authorised by the Institute of Chartered Accountants in England and Wales to carty on investiment business.



